






Brit.nnlr Enplo)€€s G€nerd Welf.re Aiiothtlon Privtte Limit.d

Brlance shcct
Rs. in'000

3l Mrrch 2016 3r Msrch 2or5

t. f,QUtrY AND LIABILITIf,S

(r) Sh$eholders' fuds
(a) Capnal fund

(b) Rescrves and surplus

(2) Curren. lilbiliti€s
(a) Other cu.rent liabiliti€s

(b) shon-ierm provrs'ons

II. ASSETS

(l) Non{u.rent |sl€ts
(a) Non-currenl'nve$men6
(b) Long-t€rm loans and advances

(2) Curren. $setg
(a) Cash and bank balanccs

(b) Other curent assels

Sisnrficanl accou ing Polici6

t.750.00 1,750.00

t,l2 r .0el-r70.58

2,920.58

5040

20.37

35.41

63.4E

70.7',7 98.E9

t,o37.64 1.048..13

1,884.56

69-15

1,778.36

143.19

r,951.71 1,92r.55

,,ry

-r 

*t.,a ,.16r.18

1,012.15

2549

I,012.15

36.28

See accompanying notcs lo the linancial statcmcnts'

As p€r our repon of .ven date atlached

')rBSR&Co.LLPCha ere.l Accountarts

Firm regislration numb€r: l0l24EW"\Y 100022

Supr€€t Srchdev

Memb€rship numberr 205385

Placc I Bangalore

Date: l8 MaY 2016

/or rnd or b€bdf of the Borrd of Dir€c'ors

R.mrmurthy Jryrrimln

Place I Bangalore

Datcr 18 MaY 2016
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Brltannh Employccs GeN.rl welf.re Asiocirtion Priv.tc Llnlted

St.temenl of income .nd .r pendlture

Rs. in '(XX)

Forlhctetrended FortheYc.r.dcd
Note No. 3l M&cb 2016 3l Ma.cb 1015

lnrer.sto deposits

II f,ipcndltu.€

III Ercs of Incom€ over Erp€ndi.u..
Clrrrcnt ta

IY Surpl|,slorlhete|r

Signifi cet accountiDg pol,ci6

120.80 l6J.0l
r20.t0 163.01

t0 49.18 .19.57

49.1E 39.57

7t.62
22.t3

r23.44

18.t4
49,49 8530

See aGompdying not6lo the finarcial slltements

As pq our rcpon ofevm date atiached

/o/BSR&Co.LLP
Cha ercd 

'lcountants
f id registmtion numb.r: l0l24EwWt00022

Msmb€rship numtrcl 205385

Date: lE May 2016

/o. md on bchrlf of the B@rd of Dir{tors

Ramimurihy Jry$lmtr

Dai€: 18 May 2016
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Bdtrnni. Employees Gener.l Welfrr€ Asrocirtiol P.ivrae Llmited
Notes to fidoncial shtements

Sigtrilicant rccountlng policies

Beckgrolrnd

Britannia Employees General Welfare Association Private Limited ('the ComPany') was

incorporaled on 20 Novenber 1985 as a company limited by Suarantee with an objective to
provide general welfarc to employ€es and ex-anployees of Britannia lndustries Limited The

registered ofhce of the Company is situatcd in Bangalore

B$is for preparatlor of litrrncial itrtem€ntg

The financial statements have been prepared and presented under the histoncal cost convenlion on

th€ accrual basis of accountirg. The financial statements bave b€en prepared to comply i! all
material rcsp€cts with lhe mandatory Accounting Standards ('AS') prescrib€d by under Section

133 of the Companies Act. 2013 ('the Act'), read with rule 7 of the Companies (Accounts)

Rules,2ot4, the provisions of the Act and the Companies Act, 1956 to the €xt€nt rclevant The

financial stat€menls are pres€nted in Indian nrp€es and rounded off to the nearcst Rup€e.

Ure of estim eB

The preparation of financial statements in confomity wift generally accept€d accounting

prlnciplei ia lndia requires management to mak€ cstimates and assumptions dlal affect the

ieported umo*rts of*"ets and liabilities 6nd the disclosure ofcontingent liabilities on the date of
th; financial statcments and the results of opemtions during lhe r€porting period end Actual

results could differ from tho6e estimat€s. Any revision to accounting estimates is recognized

prospectively in curent and funlre periods.

ReveDue t€cog tion

lnterest on investmenls is booked on a time-poportion basis taking inlo account the amounts

invesrcd and th€ rate of inter€st.

Dividenal income is account€d for in th€ year in which the right to receiv€ the same is established

lnv€3tmentr

Long term inv$tments are siated at cost. A provision for diminution is made to recoglus€ a

d€cline, other lhan temporary, i! the valu€ of long l€rm investmonts.

Current investments iJe sttted at loNer ofcost and fair \!lue for ecch investment indilidually'

Generrl welf{rc cxPeNes

Cencral welfare expenses ar€ accounted when they are claimed by the beneficiaries

Trntlon

Curent income tax is measured at the amounl €xpected to be paid to the lax authoities in

accordance with the lncome Tax Act, I 961 .

t.

b.

g.

d.



Britrnnle f,mployecs G€n€rel Welfare Association Private Llmitcd
Note3 to fin.nchl strtements (continu€d)

h.

t.

Provlsions and cotrtiogencies

The Company recognizes a provision when there is a present obligation as a result of an obligating
event that probably will require an oulllow of r€sources 1o settle the obligation, and in rcspect ol
which a reliable estimate can be made. A disclosufe ofa contingent liability is madc when there is
a possible obligation or a present obligation that may, but probably will not, require an outflow of
resources. lvhen the likelihood of outflow of resources, in case of a possible obligation or a
present obligation is remote no govision or disclosure is made.

Provisions for onerous contracts, i.e. contracts where the expected unavoidabl€ co6ts of meering
the obligations und€r the contract exceed th€ economic beoefits expected to be received under it,
are r€cogniz€d when it is probable rhat an outflow of resources embodying economic benefits will
be requirEd to settle a Fesent obligation as a result of an obligatilg event, based on a reliable
estimate of such obligation.

Crsh llow statemetrt

Cash flows are reported using indir€ct merhod, whereby net profits bcfore rai is adiusted fo.
the eff€cts of transactions ola non-cash nature and any d€ferrals or accruals of past or futr.re
cash receipts or pa),rnents. The cash flows ftom regular revenue generating (operatinA
activities), investing and financing activities ofthe Company are segegated.

Crsh rnd cash equiv.lents

Cash and cash equival€nts includes cash in hsnd, demand deposits with banks, other shofi-
term highly liquid investinents with original maturiti€s ofthree months or less.

t.



Brit.nnu EnDloyG Cemrll W€lf.re As3o{i.don P.lrrt. Lin td

For rh. tor.nd.rr For ft. t..r erdqr
!l M.rcb 2016 3l M.tch 2015

cdb tror3 from openrrng .cdvid6
PofiV (los) befoc lax.lion

op.r.tjng r!.h flow beaor. *otking ..piltl .h.ng6
Inc@e/ (de(e) in TEd€ pardbler other cumr liabilird and tmvisions

C$h now f.om .Per{liorl
Incomc lax6 pdid, ,El of Efund

Ner cash (us! 
'n 

) / previded by op@ing erivitid
C h llo{3 $d in lntdtirg r.tiviliG

Ner cah lsed in invcstrng acivnB
Crt fior from finuchg t.dvld6
Ner cah povided by fi.dcing &i!ni6
Net (de.Msey inct@s iD c$h |dd.$t €qoivd.trit

Cdh ,nd csh qruiralst at the b.siniing ot tbc v@.

Cr.h.rd oth .q!ivrle!( .1 lh. .nd oftt. v.!r (Refer not' beld)

Casl! and cash equivtl$l at the €nd of tbe vdr

Ga.64) ot.6,

1l.62

(t20.80)
(49.1E)

l2l..l4

(l6J.0r)
(39.57)

(1.56)

(J4.1{) (4r.lr)
(5.1.4t (18.47)

155.73

t94,M 155.73

106.20

77a.J6

76,13

|,702.21

------)p.*-,------Jrl 
-

t.778161,884,56

As pcr oui repod of do da$ a{&hed

/br EsR&Co.LLP

fin rcersftlion numbd lOl24EW Wlfi)022

Mdb€ship Nmbd 205385

Ddlc: 16 MaY 2016

/a/ ud on bch.lf of lhe Bodd of DitetoF

RtnrmrrttY JtYf.tut

Ddtq lE May 2016
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aribnnir Imployc Caenl w.lf... A.s.i.tlo. Pdv{. r,imil.d
Nor6 to finrnci.l rttrendri lcontinoerl)

al Mrrc!2016 3l M.rch 2015

Nore ? - Lo4-r.m lorns .nd dv.nq

' adv4c d ard b ddiEr€d !t gMc

Note E - c.t! dd bxL brlncd

C6h rtul .uth eqrital.h6:
nab4€ ndh.nt - CulBr m6i

.D€p6its wirh m6 rhan 12 nM{B lllMiry .mhrins b Rs. Nil (F€t'o6 t6 tu Nil)

fi... 9 - Orh.r .u....r .isart

lnr.r6i so.d and dc

25.i10 t6.24

t5456 13.36

t.730.00 I,765.m
rr3a.r6 1,778J6



art.mh EnDlors Ccn..d W.lfar. ArFcl.tlon P.lvd. Linlled
Nol6 to i@.hl t{.Ddtr (@trau!.n)

For lh€ ycor endcd tbt ih. ydr od.d
!l M.dh2016 Jl M.rch 2015

Not. l0 - Olh.r ErF.6

0.62

2t.02

21.31

x5.24
a9,tE



Britrori! limployees Gen€rll Wolfire Associrtion Privat€ Limited
Notei to the financi.l stttedetrts (continued)

I 1. The Company has no contingent liabilities and commitm€ s (previous year Rs Nil).

12. The Company is lidited by guarante€ havitrg no share capital Hence the disclosure of eaming per

shar€ is not applicable.

13. There are no matenal dues by the Company to Micro and Smalt Enterprises' which are outstanding

for more thatr 45 days dunng the year and as at 3l March 2016. This information as required under

the Micro, Small and Medium Enterprises Development Act, 2006 has b€€n determined to the ext€nt

such panies have been identified on the basis of information available with the company ald has b€en

relied upon by the auditors.

For th€ yelr ended
3l M.rch 2016

For the year erded
3l Mrrch 2015

The principal remaining unpaid to flicro and small

suppliers as at the end of the Year

Principai:

lnleresl:

The amount of inter€st paid by the buy€r as per the

MSMED Act, 2006.

'lhe amount ofthe palmenls made lo micro aDd small

suppliers beyond the appoiated day during each

accounling year:

The amount of intercst due and payable for th€ period

of delay in making payment (which have been paid

but beyond the appointed day during the year) but

without adding the interest specified under this Act;

The amount of interest accrued and remainiDg unpaid

at lhe end ofthe Year

The amount of funher inter€st r€maining due and

Davable even itr the succeediog years, until such date

when the intercst dues as above are actually paid to

the small enterprise for the purpos€ of disallowance as

a d€ductibles expenditure under the MSMED Act'

2006.

14. The Company has not hcuned any exPeoalitue ilr forcign cun€ncy during the year (previous year: Rs

Nil).

15. The Company has not eamed aoy rncome in foreign currency during the year (previous year: Rs Nil)'



Britrnnir EDploye€s GeDeril Welfare Associrtion Privrie Limited
Notes to the finaDcirl strteme s (contitrued)

16. Auditors' remunemtion (included in professioMl charges)*
Amount in'000

for the yerr €[ded
3l Mrrch 2016

For the year ended
3l M|rch 2015

Audit fees 20.00
L00Out ol

20.00
l 00

21.00 2t.00
a Excludes seflice tax

17. The Company does not have any imports duritrg the year (previous year: Rs Nil)

As per our rcport of eveD date attached

/o/B S R & Co. LLP ,/ lnd on beholf of Borrd of Dlrectors
Chartered Accountents
Firm registmtion number: 101248W,4ff- 100022

Supr€€t Smhdev

Membenhip number: 205385

Place: Bangalore
Date:1E May 2016

RrrhrDortby Jr) arrmrn Riterh Rrnr
Director Director

Place: Bangalore
Date: 18 May 2016
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