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Independent Auditor’s Report
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To the Members of Ganges Vally Foods Private Limited FHitaosanias

Report on the Audit of the Financial Statements
Opinion

1. We have audited the accompanying financial statements of Ganges Vally Foods Private Limited which
comprise the Balance Sheet as at 31 March 2021, the Statement of Profit and Loss (including Other
Comprehensive Income), the Cash Flow Statement and the Statement of Changes in Equity for the
year then ended, and a summary of the significant accounting policies and other explanatory
information.

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India including Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Act of the state of affairs of the Company as at 31 March 2021, and its profit (including other
comprehensive income), its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor's
‘Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (‘ICAI') together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor’s Report thereon

4. The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Directors” Report, but does not include the financial
statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

The Director's Report is not made available to us at the date of this auditor’s report. We have nothing
to report in this regard.
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Responsibilities of Management and Board of Director for the Financial Statements

5. The accompanying financial statements have been approved by the Company's Board of Directors.
The Company'’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, changes in equity and
cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the Ind AS specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

6. In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

7. Those Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

8. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with Standards on Auditing will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

9. As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control;

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls;

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

« Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to

events or conditions that may cast significant doubt on the Company’s ability to continue as a
~_____going concern. If we conclude that a material uncertainty exists, we are required to draw
2\ -\“”0};-‘“‘;\ ttention in our auditor's report to the related disclosures in the financial statements or, if such
téiiciosures are inadequate, to modify our opinion. Our conclusions are based on the audit
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10.

11.

12,

13.

14.

evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern;

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures. and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation;

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Other Matter

The financial statements of the Company for the year ended 31 March 2020 were audited by the
predecessor auditor, BSR & Co. LLP, who have expressed an unmodified opinion on those financial
statements vide their audit report dated 01 June 2020.

Report on Other Legal and Regulatory Requirements

Based on our audit, we report that the Company has not paid or provided for any managerial
remuneration during the year. Accordingly, reporting under Section 197(16) of the Act is not
applicable.

As required by the Companies (Auditor's Report) Order, 2016 (‘the Order’) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the Annexure | a statement on
the matters specified in paragraphs 3 and 4 of the Order.

Further to our comments in Annexure |, as required by Section 143(3) of the Act, based on our audit,
we report, to the extent applicable, that:

a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the accompanying financial
statements;

b) in our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

c) the financial statements dealt with by this report are in agreement with the books of account,

d) in our opinion, the aforesaid financial statements comply with Ind AS specified under Section 133
of the Act;

e) on the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2021 from being
appointed as a director in terms of Section 164(2) of the Act;

f) we have also audited the internal financial controls with reference to financial statements of the
Company as on 31 March 2021 in conjunction with our audit of the financial statements of the
Company for the year ended on that date and our report dated 26 April 2021 as per Annexure I
expressed unmodified opinion; and

g) with respect to the other matters to be included in the Auditor’s Report in accordance with rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best
of our information and according to the explanations given to us:

i. the Company, as detailed in note 22 to the financial statements,
has disclosed the impact of pending litigation on its financial position as at 31 March 2021;

i.  the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses as at 31 March 2021.
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iii.

there were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2021; and

the disclosure requirements relating to holdings as well as dealings in specified bank notes
were applicable for the period from 8 November 2016 to 30 December 2016, which are not
relevant to these financial statements. Hence, reporting under this clause is not applicable.

For Walker Chandiok & Co LLP

Membership No.: 210122
UDIN: 21210122AAAABP9568

Bengaluru

Chartered Accountants

0.: 001076N/N500013

26 April 2021

Chartered Accountants
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Annexure | to the Independent Auditor’s Report of even date to the members of Ganges Vally
Foods Private Limited on the financial statements for the year ended 31 March 2021

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and explanations
given to us and the books of account and other records examined by us in the normal course of audit,
and to the best of our knowledge and belief, we report that:

(i) (a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

(b) The Company has a regular program of physical verification of its fixed assets under which
fixed assets are verified in a phased manner over a period of three years, which, in our
opinion, is reasonable having regard to the size of the Company and the nature of its assets.
In accordance with this program, certain fixed assets were verified during the year and no
material discrepancies were noticed on such verification.

(c) The title deeds of all the immovable properties (which are included under the head 'Property,
plant and equipment’) are held in the name of the Company.

(i) The Company does not have any inventory. Accordingly, the provisions of clause 3(ii) of the
Order are not applicable.

(i)  The Company has not granted any loan, secured or unsecured to companies, firms, Limited
Liability Partnerships (LLPs) or other parties covered in the register maintained under Section
189 of the Act. Accordingly, the provisions of clauses 3(iii)(a), 3(iii)(b) and 3(iii)(c) of the Order
are not applicable.

(iv) In our opinion, the Company has not entered into any transaction covered under Sections 185
and 186 of the Act. Accordingly, the provisions of clause 3(iv) of the Order are not applicable.

(v) In our opinion, the Company has not accepted any deposits within the meaning of Sections 73
to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, the provisions of clause 3(v) of the Order are not applicable.

(vi)  The Central Government has not specified maintenance of cost records under sub-section (1)
of Section 148 of the Act, in respect of Company's products/ services. Accordingly, the
provisions of clause 3(vi) of the Order are not applicable.

(vii)(a) The Company is regular in depositing undisputed statutory dues including income-tax, goods
and service tax and other material statutory dues, as applicable, to the appropriate authorities.
The Company did not have any dues on account of provident fund, employees’ state
insurance, duty of customs, duty of excise and value added tax during the year. Further, no
undisputed amounts payable in respect thereof were outstanding at the year-end for a period
of more than six months from the date they become payable.

(b) The dues outstanding in respect of income-tax, sales-tax, service-tax, duty of customs, duty of
excise and value added tax on account of any dispute, are as follows:

Statement of Disputed Dues
(% in thousands)

Name of the Nature of | Amount | Amount paid Period to which Forum where dispute is
statute dues under Protest the amount pending
' relates
Central Excise | Excise Duty | 449,681 16,464 2008-2013 Appellate Tribunal
Act, 1944
| Central Excise | Excise Duty | 118,363 4,341 2014-2015 Commissioner of Central
DApta194 Excise
q?% .
S ALLUA |
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Annexure | to the Independent Auditor's Report of even date to the members of Ganges Vally
Foods Private Limited on the financial statements for the year ended 31 March 2021(cont’d)

(viii)

(ix)

(x)

(xi)

(xii)

(xiil)

(xiv)

(x)

(xvi)

For W,

IN:

Bengaluru
26 April 2021

Charterad Accountants

The Company has no loans or borrowings payable to a financial institution or a bank or
government. The Company did not have any outstanding debentures during the year.
Accordingly, the provisions of clause 3(viii) of the Order are not applicable.

The Company did not raise moneys by way of initial public offer or further public offer (including
debt instruments) and did not have any term loans outstanding during the year. Accordmgly‘ the
provisions of clause 3(ix) of the Order are not applicable.

No fraud by the Company or on the company by its officers or employees has been noticed or
reported during the period covered by our audit.

The Company has not paid or provided for any managerial remuneration. Accordingly, the
provisions of Clause 3(xi) of the Order are not applicable.

In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) of
the Order are not applicable.

In our opinion, all transactions with the related parties are in compliance with Section 188 of the
Act, where applicable, and the requisite details have been disclosed in the financial statements,
as required by the applicable Ind AS. Further, in our opinion, the company is not required to
constitute audit committee under Section 177 of the Act.

During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures.

In our opinion, the Company has not entered into any non-cash transactions with the directors
or persons connected with them covered under Section 192 of the Act.

The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934.

Iker Chandiok & Co LLP

ership No.: 210122
21210122AAAABP9568
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Annexure |l to the Independent Auditor’s Report of even date to the members of Ganges Vally
Foods Private Limited on the financial statements for the year ended 31 March 2021

Independent Auditor’s Report on the internal financial controls with reference to the financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the
Act’)

1. In conjunction with our audit of the financial statements of Ganges Vally Foods Private Limited
(‘the Company') as at and for the year ended 31 March 2021, we have audited the internal
financial controls with reference to financial statements of the Company as at that date.

Responsibilities of Management and Board of Director for Internal Financial Controls

2. The Company's Board of Directors is responsible for establishing and maintaining internal
financial controls based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
issued by the Institute of Chartered Accountants of India. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of the Company's business,
including adherence to the Company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to
Financial Statements

3. Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance with
the Standards on Auditing issued by the Institute of Chartered Accountants of India (1CAI’)
prescribed under Section 143(10) of the Act, to the extent applicable to an audit of internal
financial controls with reference to financial statements, and the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (‘the Guidance Note’) issued by the ICAL
Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls with reference to financial statements were established and maintained and if
such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to financial statements and their operating effectiveness.
Our audit of internal financial controls with reference to financial statements includes obtaining an
understanding of such internal financial controls, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

5 We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls with reference to financial
statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

6. A company's internal financial controls with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the

. preparation of financial statements for external purposes in accordance with generally accepted
M1DI0 5 accounting  principles. A company's internal financial controls with reference to financial
% $tatements include those policies and procedures that (1) pertain to the maintenance of records
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that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the

assets of the company; (2) provide reasonable assurance that transactions are recorded as

necessary to permit preparation of financial statements in accordance with generally accepted
Annexure |l to the Independent Auditor’s Report of even date to the members of Ganges Vally
Foods Private Limited on the financial statements for the year ended 31 March 2021

accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

7. Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial controls with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such controls were operating effectively as at 31 March
2021, based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India.

Bengaluru
26 April 2021

Charterad Accountants



Ganges Vally Foods Private Limited
Balance sheel
(Il amounts in ¥ thousands, unless otherwise mentioned)

As at Note 31 March 2021 31 March 2020
1 ASSETS B -
(1) Non-current assels
(a) Property, plant and equipment q 6,000 6,304
thy Financiul assets
(i) Loans receivable ] 4,197 4173
(1) Other Minancial assets 6 500 3,435
(¢) Income lax assels, nel 7 ) 1,489 4,450
Total non current nsscts - 12,186 - 18,362
(2} Current assels
(a) Inventonies 8 - =
(b) Financial assels
() Trade receivables 9 . 28
(it} Cash and cash equivalents 10 44,301 45,575
(111) Bank balances other than (ii) nbove 10 5,489 2,241
(i) Loans receivable 5 - 87
(iv) Other linancial assets 6 766 I 144
{c) Other current assets I o 21,437 B 21,591
Total currvent assets o 71,993 - 70,666
Total assets . 84,170 895038
IT EQUITY AND LIABILITIES
(1) Equity
() Equity share capital 12 2,59,066 2,59.066
() Other equity 13 (1,77,176) (1,78,484)
Total equity ] R1,890.00 B 8,582

(2) Liabilities
(A) Current liabilities
(a) Financial habilities
(1) Trade payables 14
() total omstanding dues of micro enterprises and -
small enterprises

(b) total outstanding dues of ereditors other than 1,375 3,378
miero enterpnses and small enterprises
(1) Other fingncial liahilities 15 374 459
(b) Other current labilities 18] . |
(e} Provisions 17 5400 - 4,608
Total current liabilities o 2,28 8,446
Total liabilities 2,289 8,446
Tatal equity and Habllitles 84,179 - 89,028
Significant accaunting policies N i ) - .

See pccompanying notes  the Bnancial stalements
As per our report of even date altached
for Walker Chandivk & Co LLP Sy .and on behalf of the Board of Direetors of

Chartered Accountants G Iy Koods Private Limited
ICAL Firm Registintion No. 00 1076N/NSODOL 3 Cl 440WB1992I"TCO54793

M
Sr A 1"‘,
i Venhjtihopman Natarajan Vinay Singh Kushwaba
Dirdtor Director
DIN 05220857 DIN.03480249
ot L (1l \
Haniate ASS ol
Ansheesh Arjun Singh Manish Agarwal Anil Singh
Partner Chief Financial Officer Company Secretary
Membership no 210122 Membership number: A61622

Place. Bengaluru Pluce: Benpaluru Pluce: Bengaluru
i Date: 26 April 2021 Date: 26 April 2021




Ganges Yally Foods Private Limited
Statement of profit and loss
(all amounts in ¥ thousands, nnless olherwise mentioned)

For the year ended Note 31 March 2021 31 March 2020
(1) Income

Other operating revenues 18 . 9,782 e

9,782 692

(1) Other income 19 2,834 6,873

(1) Total Income (14 11) 12,616 ) ) i 7,565

{1V)  Expenses

Employee benefits expense 20 562 1,305
Depreciation expenses 4 304 8,099
Other expenses 21 — 4,304 - 24,673
Total expenses 5,170 o 34,077
(vy  Profil /(loss) before exceptional items and tax (11-1V) 7,446 (26,512)
(V1) Exceptiona! iems 32 6,138 1,70,085
(VI) Profit/{loss) before tax (V-Y1) 1,308 (1,96,607)
(VL) Tax expense
(1) Current tax 7 . (198)
(1) Defered ay 7 . - ) 17,497
Total tax expense N ) - - 17,299
(IX)  Profit/ (loss) for the year (VI1-VII) 1,308 (2,13,906)

(X)  Other comprehensive income
Ttems thor will nor be reclassified subsequently to statement of profit and loss
Remeasurements of net defined benefit (Liability Vasset
Income tax relating to items not to be reclassified to the statement of profit and loss ) - ) £

(X1)  Total comprehensive income for the year (1X4X) 1,308 ) __ (2,13,906)

Earnings per share (face value of 2 10 ench)
Basic and diluted carning per share [in 2] 25 0.08 (8.76)

Weighted average number of equity shares used in computing
camings per share;

- Basic and diluted 2,59,06,641 2,44.32 323

Significant accounting policies ) 3

See accompanying notes Lo the financial statements

Ad per our report of even date altachied

for Walker Chandink & Co LLP fi behalf of the Board of Dircctors of
Chartered dccountants G  Foods Private Limited
ICAI Firm Registration No: 001076N/NSO001 3 CIN ULSKOWBI992PTCD54793
~
[TAN /S
/{ A e =4
v Ven rindan Natarajan Vinny Singh Kushwahn
Director // Director
DIN:05220857 DIN-D3AR0249
s ™ L [ \
Manat ASS o (/s
Ansheesh Arjun Singh Manish Agarwal Anil Singh
'artner Chuef Financial Officer Company Secretary
Membershipna 210122 Membership number: AG1622
Place Bengalury Place: Bengaluru Place: Bengaluru

Date: 26 April 2021 Date: 26 April 2021 Date 26 April 2021




Ganges Yally Foods Private Limited
Statement of Changes in Equily

Lkl wenounds i

thousands, unless utherwise

For the yean ended

Balance as of | ,i]rlil.'.l..l-li 9
Changes in equity for the year ended 31 Mareh 2020

d up share eaptel =
31 March 2020

For the year ended

Halance as of | Apil W
Changes in equity for the year ended 31 March 2021
Profit for the year

Increass in paid up share capital -
Balance as at 31 March 2021

See sccompanying notes o the financial siatements
As par gur repan of sven dats sitnchied
fur Walker Chandiok & Co LLP

Chartered Acconniania
1CAT Firm Registration Noo GOLOTENMNS0O013

i Arjun Singh

mer
Membership ro 210122

Place Dengaluru
Data 26 April 2021

Exuity share N B Othier edquity
capital Reserves pnd surplis Other comprehensive
o income
Retained Capital reserve oci Totnl pther
enmings - ity
104,940 3,798 29,093 1,581 35422
. 12,13,906) F . (2,13,906)
e 154,126 - - S ke
. 259066 2,10,108) 20,093 L5 (T84
Equiry share Other eyqunity
rapital Heserves narl surphine Oiher comprehensive
——— e _
Retained Capital veserve oct Total uther
camings equity
I ¥ (1,10,108) 29,083 s (178480
¢ 1,308 - - 1,308
R (L] S - - .
159066 (1,08,800) 29,09 ETRNTRENETY

1l of the Board of Divectars of

WWHIRRIPTCNSA703

oils Private Limited

Direehr
DIN 052720857

H‘nn'l‘d “.S‘

Manish Agarwal
Chicf Fimancial Officer

Plece’ Hengalin
Date 26 April 2021

n Natarnjan

Direciur
DIN-DI4BO2AY

-.dl\l\

Anil Singh
Capmpany Sceretary

VLo dhoals

Vinay Siogh Kushwaha

Membership number. A61622

Place: Bengaluru
Date 26 Aprii 2021

Total equity
attributalile ta
equity halders of
the Company

140,362

(2,13,906)
154,126

50,542

Total equity
uitributable tn
equity hollers ol
the Company



Ganges Vally Foods Private Limited
Cash Mow statement
(all amounts in T thousands, unless otherwise mentioned)

For (he year ended

31 March 2021

31 Murch 2020

Cash Now from operating activities

Profit / (loss) betore tax

Adjustments for:

Depreciation

Liabilities no longer required written back
Goods and service tax input credit written off
Interest income

Clanges in

Inventories

Trade receivables

Loans receivable, other financial assets and other current assets

Trade payables, other financisl lisbilities, other current liabilitics and provisions

Cash used in operating activities
Income taxes paid, net of refund

Net ensh used in operating activities

Cash Now from investing activities
Acquisition of property, plant and equipment
Fixed deposil placed

Interest received

Net eash generated from investing activities

Cash flow from linancing activities
Praceeds fiom issue of equity share capital

Net cash genevated from financing activities

Nel change in cash and cash equivalents
Cash and cash equivalents at the beginning ol the year

Cash and cash equivalents at the end of the year

Nole:
Cash und cash equivalent at the end of the year [refer note 10]
Ralances with hanks

« On current sccounts

= On deposit accounts

1,308 (1,96,607)
3m 8,099
(1.471) (3,705)
- 4,306
(1,124) (2,882)
(983) (1,90,78Y)
- 4 515
28 4438
595 3203
(4,687) (29,865)
(5,047) (2,08,478)
2,961 910
(2,086) (2,07,568)
{] (178)
(313) (3
1,124 2 BR2
810 2,403
(0) 1,54,126
0y 1,54,126
(1,276) (51,039)
45,575 96 614
44,299 45,575
16,097 14,078
28,204 31,497
44,301 45,575

Significant accounting policies [refer note 3]

See accompanying notes to the Nnancial statements

As per our report of even date attached

for Walker Chandiok & Co 1LP
Chartered Accountants
ICAT From Registration No: Q01076N/NSO001 3

Vel il
4 DireNor
DIN:05220857

e ™ L

H"‘""“ﬂ Ag~

Manish Agarwal
Chief Financial Officer

Aasheesh Avjun Singh
Partner
Membership no: 210122

Place: Bengaluiu
Date: 26 April 2021

Place Bengaluru
Date: 26 April 2021

for and on behall of the Board of Divectors of
s Vally Foods Private Limited
JOWB1992PTC054793

WOl

Vinay Singh Kushwaha
Direetor
NINNI480249

Anil Singh
Company Secretary
Membership number: A61622

Place Bengaluru
Date: 26 April 2071



Ganges Foods Vally Private Limited
Notes to financial statements
(all amounts in T thousands, unless otherwise mentioned)

Reporting entity

Ganges Vally Foods Private Limited (‘the Company” or ‘GVF') is a company domiciled in India and was incorporated on 19 March 1992 under the
pravision of Indian Companies Act, with the primary objective to manufacture, buy, sell and deal in foods of all kinds including biscuits, breads and
also carrying on business as converters, The registered office of the Company is located at Village: Jagannathpur, PO: Bamunari, District: Hooghly.
GVF is a subsidiary of Britannia Industries Limited (BIL). GVF has an agreement with BIL to manufactures biscuits under long lenn conversion
arrangement, During the year 2018-19, the Company had shut down its factory operations and announced Voluntary Retirement Scheme (VRS) for its
employees, which is underway. The company intends to pursue other business opportunities in accordance with its Memorandum of Association,

Basis of preparation

Statement of compliance

The financial stat ts of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the Companies (Indian
Accounting Standards) Rules, 2015 notified under Section 133 of Companies Act, 2013, (the 'Act') and other relevant provisions of the Act.

The financial statements were authorised for issue by the Company's Board of directors on 26 April 2021,
Details of the Company's accounting policies are included in Note 3.

Functional and presentation currency

These financial statements are presented in Indian Rupees (), which is also the Company's functional currency. All amounts have been rounded-off to
the nearest thousands, unless otherwise indicated.

Basis of measurement

The financial statements have been prepared on the historical cost basis except for the following items:

Items Measurement basis

Certain financial assets and liabilities Fair value

Use of estimates and j

In preparing these financial stat ‘ 1 has made judg ts, estimates and assumptions that affect the application of accounting policies

and the reported amounts of assets, liabilities, income and expenses. Actual resulis may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised prospectively.

Operational outlook

The Company has eamed net profit amounting to ¥ 1,308 for the year ended 31 March 2021 (the 'year') (31 March 2020: loss 2 213,906). Additionally,
the Company has negative operating cash flows amounting 2 2,084 during the year ended 31 March 2021 (31 March 2020: ¥ 207,568). The financial
statements have been prepared on going concem assumption, based on the continuing financial support received from the holding company.
Consequently, the Company does not foresee an inability to continue as a going concern or face difficulty in settling its liabilities as they fall due.
Accordingly, the financial statements continue to be presented on a going concern basis which cc pl that the Company will be able to realise its

assets and discharge its liabilities as recorded in these financial statements in the normal course of the business.

Judgements

Information about judgements made in applying accounting policies that have the most significant effects on the amounts recognised in the financial
statements is included in the following notes:

- Note 30 - leases: whether an arrangement contains a lease and lease classification

Assumptions and estimation wncertainties

Information about assumptions and estimation uncertainties that have a significant risk of resulting in a material adjustment in the year ending 31
March 2021 is included in the following notes:

- Note 7 - recognition of deferred tax assets: availability of future taxable profit against which tax losses carried forward can be used;

- Mote 22 - recognition and measurement of provisi and contingencies: key assumptions about the likelihood and magnitude of an outflow of
resources;

- Note 4 - useful life of property, plant and equipment

- Notes 3, 6, 9, 10 and 29 - impainnent of financial assels.

Measurement of fair values

Certain accounting policies and disclosures of the Company require the measurement of fair values, for both financial and non financial assets and
liabilities.

The Company has an established control framework with respect to the measurement of fair values,

The valuation team regularly reviews significant unobservable inputs and valuation adjustments.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows:

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

- Level 2: inputs other than quoted prices included in Level | that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e.
derived from prices).

- Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. If the inputs used to measure the
fair value of an asset or a liability fall into a different levels of the fair value hierarchy, then the fair value measurement is categorised in its entirety in
the same level of the fair value hierarchy as the lowest level input that is significant to the entire measurement,
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Notes to financial statements (continued)

3.

(a)

(b

Significant accounting policies

Property, plant and equipment

i. Recognition and measurement

Items of property, plant and equipment, are measured at cost (which includes capitalised borrowing costs, if any) less accumulated depreciation and
accumulated impairment losses, if any.

Cost of an item of property, plant and equipment includes its purchase price, duties, taxes, after deducting trade discounts and rebates, any directly
attributable cost of bringing the item to its working condition for its intended use and estimated costs of dismantling and removing the item and
restoring the site on which it is located.

The cost of a self-constructed item of property, plant and equipment comprises the cost of materials, direct labour and any other costs directly
attributable to bringing the item to its intended working condition and estimated costs of dismantling, removing and restoring the site on which il is
located, wherever applicable.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as separate items (major
components) of property, plant and equipment.

Any gain or loss on disposal of an item of property, plant and equipment is recognised in profit or loss.

ii. Subsequent expenditure

Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the expenditure will flow to the Company,

iii, Depreciation

Depreciation is calculated on cost of items of property, plant and equipment less their estimated residual value using written down value method over
the useful lives of assels estimated by the Company based on an intemal technical evaluation performed by the management and is recognised in the
statement of profit and loss. Assets acquired under finance lease are depreciated over the shorter of the lease term and their useful lives unless it is
reasonably certain that the Company will obtain ownership by the end of the lease term. Depreciation for assets purchased / sold during the period is
proportionately charged.

The range of estimated useful lives of items of property, plant and equipment are as follows:

Asset Useful life
Plant and equipment 7.5 - 15 years
Fumiture and fixtures 10 years
Motor vehicles 8 years
Office equipment 3 -5 years
Buildings 30 - 60 years

Freehold land is not depreciated.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year-end and adjusted
prospectively, if appropriate,

iv. Capital work-in-progress

Capital work-in-progress includes cost of property, plant and equipment under installation / under development as at the balance sheet date.

Impairment

(i) Financial assets

The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial assets which are not fair valued through profit or
loss. Loss allowance for trade receivables with no significant financing component is measured at an amount equal to lifetime ECL. For all other
financial assets, expected credit losses are measured at an amount equal to the 12-month ECL., unless there has been a significant increase in credit risk
from initial recognition in which case those are measured at lifetime ECL. The amount of expected credit losses (or reversal) that is required to adjust
the loss allowance at the reporting date to the amount that is required to be recognised is recognised as an impairment gain or loss in profit or loss,

(i) Non -financial assets

Property, plant and equipment

Property, plant and equipment are evaluated for recoverability whenever events or changes in circumstances indicate that their camying amounts may
not be recoverable. For the purpose of impairment testing, the recoverable amount (i.e. the higher of the fair value less cost to sell and the value-in-use)
is determined on an individual asset basis unless the asset does not generate cash flows that are largely independent of those from otler assets. In such
cases, the recoverable amount is determined for the CGU to which the assel belongs. If such assets are considered to be impaired, the impairment to be
recognized in the Statement of Profit and Loss is measured by the amount by which the carrying value of the assels exceeds the estimated recoverable
amount of the asset. An impairment loss is reversed in the Statement of Profit and Loss if there has been a change in the estimates used to determine
the recoverable amount. The carrying amount of the asset is increased to its revised recoverable amount, provided that this amount does not exceed the
carrying amount that would have been determined (net of any accumulated amortisation or depreciation) had no impairment loss been recognized for
the asset in prior years.
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3
(c)

(4)

Significant accounting policies (continued)
Inventories

Inventories are valued at the lower of cost (including prime cost, non-refundable taxes and duties and other overheads incurred in bringing the

inventories to their present location and condition) and estimated net realisable value, after providing for obsolescence, where appropriate. The

comparison of cost and net realisable value is made on an item-by-item basis. The net realisable value of materials in process is determined with

reference to the selling prices of related finished goods. Raw materials, packing materials and other supplies held for use in production of inventories

are not written down below cost except in cases where material prices have declined, and it is estimated that the cost of the finished products will
d their net realisable value.

The provision for inventory obsolescence is assessed regularly based on estimated usage and shelf life of products.

Raw materials, packing materials and stores and spares are valued at cost computed on moving weighted average basis. The cost includes purchase
price, inward freight and other incidental expenses net of refundable duties, levies and taxes, where applicable.

Financial instruments

i. Recognition and initial measurement

The Company initially recognises financial assets and financial liabilities when it becomes a party to the contractual provisions of the instrument. All
financial assets and liabilities are measured at fair value on initial recognition. Transaction costs that are directly attributable to the acquisition or issue
of financial assets and financial liabilities, that are not at fair value through profit or loss, are added to the fair value on initial recognition.

ii. Classification and sub einent

f
Financial Assets

Fmancial assets carvied at amortised cost

A financial asset is subsequently measured at amortised cost if it is held within a business model whose objective is to hold the asset in order to collect

contractual cash Mows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding.

Financial assets at faiv value through other comprehensive income

A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model whose objective is
achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified dates
to cash flows that are solely payments of principal and interest on the principal amount outstanding.

Frnamcial assets af fair value through profin or loss

A finaneial asset which is not classified in any of the above categories are subsequently fair valued through profit or loss.

Financial linbilities

Financial liabilities are subsequently carried at amortized cost using the effective interest method, For trade and other payables maturing within one
year from the balance sheet date, the canying amounts approximate fair value due to the short maturity of these instruments.

iii. Derecognition
Finemcial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire, or it transfers the right to
receive the contractual cash flows in a transaction in which substantially all of the risks and rewards of ownership of the financial assets are transferred
or in which the Company neither transfers nor retains substantially all of the risks and rewards of ownership and does not retain control of the financial
assel

If the Company enters into transactions whereby it transfers assets recognised on its balance sheet, but retains either all or substantially all of the risks
and rewards of the transferred assets, the transferred assets are not derecognised.

Finamcial lighilities

The Company derecognises a financial liability when its contractual obligations are discharged or cancelled, or expire.

The Company also derecognises a financial liability when its terms are modified and the cash flows under the modified terms are substantially different.
In this case, a new financial liability based on the modified terms is recognised at fair value. The difference between the carrying amount of the
financial liability extinguished and a new fi ial liability with modified terms is recognised in the Statement of Profit and Loss.

iv. Offseiting

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only when, the Company currently has a
legally enforceable right to set off the amounts and it intends either to settle them on a net basis or realise the asset and setle the liability
simultaneously.
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k

(e)

Significant accounting policies (continued)

Revenue recognition

The Company recognises revenue to depict the transfer of promised goods or services to customers in an amount that reflects the consideration to
which the entity expects to be entitled in exchange for those goods or services. A 5-step approach is used to recognise revenue as below:

Step 1: Identify the contract(s) with a customer

Step 2: Identify the performance obligation in contract

Step 3: Determine the transaction price

Step 4: Allocate the transaction price to the performance obligations in the contract

Step 5: Recognise revenue when (or as) the entity satisfies a performance obligation

(i) Conversion income is recognised when the customer obtains control of the goods, which is ordinarily when the finished goods are ready for
dispatch, which are manufactured on behall of Britannia Industries Limited "BIL" based on predetermined rate agreed between the parties. The
Company also follows a practice of recognising accrued income on biscuits manufactured on behalf of BIL, physical dispatch of which happen after the
date of the balance sheet. Conversion income is measured al the fair value of the consideration received or receivable, exclusive of tax and net of sales
return, trade discounts and volume rebates presented separately in the balance sheel.

(11) Scrap sales

Scrap sales is recognised when a customer obtains control of the goods which is ordinarily upon delivery at the factory pate. Revenue from sale of serap
is measured at the fair value of the consideration received or receivable, exclusive of tax and net of sales return, trade discounts and volume rebates.
Sales are presented pross of indirect laxes.

(iii) Lease income is recognised against the depreciation and interest expenses incurred directly attributable to the finished goods manufactured on
behalf of BIL.

{iv)For all fi ial instr 1 red at amortised cost, interest income is recorded using the effective interest rate (EIR), which is the rate that
exactly discounts the estimated future cash payments or receipts over the expected life of the financial instrument or a shorter period, where
appropriate, to the net carrying amount of the financial asset. Interest income is included in other income in the Statement of Profit and Loss.

Income tax

Income tax comprises current and deferred tax. It is recognised in profit or loss except to the extent that it relates to a business combination or to an
item recognised directly in equity or in other comprehensive income.

i Current fax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax payable or
receivable in respect of previous years, The amount of curent tax reflects the best estimate of the tax amount expected to be paid or received after
considering the uncertainty, if any related to income taxes. It is measured using tax rates (and tax laws) enacted or substantively enacted by the
reporting date

ii. Deferred fux

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for financial reporting purposes
and the corresponding amounts used for taxation purposes. Deferred tax is also recognised in respect of camied forward tax losses and tax credits.
Deferred tax is not recognised for:

- temporary differences arising on {he initial recognition of assets or liabilities in a transaction that is not a business combination and that affects neither
accounting nor taxable profit or loss at the time of transaction.

- temporary differences related to investments in subsidiaries, associates and interests in joint ventures, when the timing of the reversal of the temporary
differences can be controlled and it is probable that the temporary differences will not reverse in the foresecable future.

Deferred tax assels are recognised to the extent that it is probable that future taxable profits will be available against which they can be used.

Deferred tax assets recognised or unrecognised are reviewed at each reporting date and are recognised / reduced to the extent that it is probable / no
longer probable respectively that the related tax benefit will be realised.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised or the liability is settled, based on the laws
that have been enacted or substantively enacted by the reporting date,

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company expects, at the reporting date,
to recover or settle the carrying amount of its assets and liabilities.

The Company offsets, the current tax assets and liabilities (on a year on year basis) and deferred tax assets and liabilities, where it has a legally
enforceable right and where it intends to settle such assets and liabilities on a net basis.

iii. Minimum Alternative Tax ("MAT')

Minimum Altemate Tax (MAT) under the provisions of the Income-tax Act, 1961 is recognised as current tax in the Statement of Profit and Loss. The
Credil available under the Act in respect of MAT paid is recognised as an asset only when and to the extent there is convincing evidence that the
company will pay normal income tax during the period for which the MAT credit can be carried forward for set-off against the normal tax liability.
MAT credit recognised as an assel is reviewed at each balance sheet date and written down to the extent the aforesaid convincing evidence no longer
exists. MAT credit entitlement at year end is grouped with Deferred Tax Asset (net) in the Balance Sheet of an entity.
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Significant accounting policies (continued)

Borrowing cost

Borrowing costs directly altributable to the acquisition or construction of those property, plant and equij t which ily takes a substantial
period of time to gel ready for their intended use are capitalised. All other borrowing costs are expensed in the period in which they incur in the
Statement of Profit and Loss.

Provisions and contingent liabilities

i. General

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation.
When the Company expects some or all of a provision to be reimbursed, the expense relating to a provision is p 1 i the Stat 1 of Profit and
Loss net of any reimbursement,

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks
specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

ii. Contingent linbilities

A disclosure for contingent liabilities is made where there is a possible obligation or a present obligation that may probably not require an outflow of
resources. When there is a possible or a present obligation where the likelihood of outflow of resources is remote, no provision or disclosure is made.

{ii. Onerous contracts

Provision for onerous contracts. i.e. contracts where the expected unavoidable cost of meeting the obligations under the contract exceed the economic
benefits expected to be received under it, are recognised when it is probable that an outflow of resources embodying economic benefits will be required
to settle a present obligation as a result of an obligating event based on a reliable estimate of such obligation.

Employee benefits

i. Short-term employee benefits

All employee benefits falling due wholly within twelve months of rendering the services are classified as short-term employee benefits, which include
benefits like salaries, wages, short-term compensated absences and performance incentives and are recognised as expenses in the period in which the
employee renders the related service.

ii. Post-employment benefits

Contributions to defined contribution schemes such as Provident Fund, Pension Fund, etc., are recognised as expenses in the period in which the
employee renders the related service. In respect of contributions made to the government administered Provident Fund, the Company has no further
obligations beyond its monthly contributions. The Company also provides for post-employment defined benefit in the form of gratuity and medical
benefits. As the company announced VRS o its employees the cost of providing gratuity benefit is determined by computing the payable as last drawn
salary multiplied by years of completed service as at the balance sheet date and recognised the same in Statement of Profit and Loss.

iii. Other long-term employee benefits

All employee benefits (ather than post-employment benefits and termination benefits) which do not fall due wholly within twelve months after the end
of the period in which the employees render the related services are by computing the payable as last drawn salary multiplied by years of completed
service as at the balance sheet date. As the company announced VRS 1o its employees there are no further accumulated leaves, hence provision for
compensaled absences is carried forward for the existing employees and paid during VRS settlement.

iv. Voluntary retirement scheme benefits [VRS]
Voluntary retirement scheme benefits are recognised as an expense in the year they are incurred.

Cash and eash equivalents

Cash and cash equivalents includes cash on hand, demand deposits with banks, other short-term highly liquid investments with original maturities of
three months or less.

Earnings per share

Basic Famings Per Share (‘'EPS') is computed by dividing the net profit attributable to the equity Iders by the weighted average ber of
equity shares outstanding during the year. Diluted eamings per share is computed by dividing the net profit by the weighted average number of equity
shares considered for deriving basic eamings per share and also the weighted average number of equity shares that could have been issued upon
canversion of all dilutive potential equity shares. Dilutive potential equity shares are deemed converted as of the beginning of the year, unless issued at
a later date. In computing diluted earnings per share, only potential equity shares that are dilutive and that either reduces earmings per share or increases
loss per share are included. The number of shares and potentially dilutive equity shares are adjusted retrospectively for all periods presented for the
share splits.

Cash fMlow statement

Cash flows are reported using indirect method, whereby net profits before tax is adjusted for the effects of transactions of a non-cash nature and any
deferrals or accruals of past or future cash receipts or payments and items of income or expenses associated with investing or financing cash flows. The
cash flows from regular revenue generating (operating activities), investing and financing activities of the Company are segregated
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Significant aceounting policies (continued)

(m) Leases

(n)

Effective | April 2019, the Company has applied Ind AS 116, which replaces the erstwhile lease standard, Ind AS 17 Leases and other interpretations.
The Company at the inception of a contract, assesses whether a contract, is or contains a lease. A contract is, or contains, a lease if the contract conveys
the right to control the use of an identified asset for a period of time in exchange for consideration. Ind AS 116 introduces a single balance sheet lease
accounting model for lessees. A lessee recognises a Righl-of-use asset representing its right to use the underlying asset and a lease liability representing
its obligation to make lease payments, The Company does not recognise right-of-use of assets and lease liabilities for short term leases that have a lease
term of 12 months or less and leases of low value assets, The Company recognises the lease payments associated with these leases as an expense on a
straight line basis over the lease term. Lessor accounting remains similar to the accounting under the previous standard i.e. lessor continues to classify
leases as finance or operating lease. This policy is applied to contracts entered into, or changed, on or after 1 April 2019. For contracts entered into
before 1 April 2019, the determination of whether an arrangement is, or contains a lease is based on the substance of the arrang at the inception
of the lease. The amangement is, or contains, a lease if fulfilment of the arrangement is dependent on the use of a specific asset or assets and the
arrangement conveys a right to use the asset or assets, even if that right is not explicitly specified in an arrangement.

As a lessee

The Company recognises a right-of-use asset and a lease liability at the lease commencement date. The right of use assel is initially measured at cost,
which comprises the initial amount of the lease liability adjusted for any lease payments made at or before the commencement date, plus any initial
direct cost incurred and an estimate of cost to dismantle and remove the underlying asset or to restore the underlying asset or the site on which it is
located, less any lease incentives received.

The right-of-use assel is subsequently depreciated using the straight line method from the commencement date to the earlier of the end of the useful life
or the end of the lease term. The estimated useful life of the right-of-use assets are determined on the same basis as those of property, plant and
equipment. In addition, the right-of-use asset is periodically reduced by impainment losses, if any, and adjusted for certain remeasurements of the lease
liability.

The lease liability is initially measured at the present value of the lease payments that are not paid al the commencement date, discounted using the
interest rate implicit in the lease or. if that rate cannot be readily determined, the Company’s incremental borrowing rate. The lease payments shall
include fixed payments, variable lease payments, residual value guarantees, exercise price of a purchase option where the Company is reasonably
certain 1o exercise that option and payment of penalties for terminating the lease, if the lease term reflects the lessee exercising an option to lerminate
the lease. Subsequent to initial measurement, the liability is reduced for payments made and increased for interest. It is remeasured to reflect any
reassessment or madification, or if there are changes in in-substance fixed payments. When the lease liability is remeasured, the corresponding
adjustment is reflected in the right-of-use asset, or profit and loss if the right-of-use asset is already reduced to zero. On the Balance Sheet, right-of-use
assets have been included under property, plant and equipment and lease liabilities have been included under borrowings & other financial liabilities.

Recent ac ing pr
On 24 March 2021, the Ministry of Corporate Affairs ("MCA") through a notification, amended Schedule [1l of the Companies Act, 2013, The
amendments revise Division 1, 11 and 111 of Schedule 111 and are applicable from | April 2021. Key amendments relating to Division I which relate to
companies whose financial statements are required to comply with Companies (Indian Accounting Standards) Rules 20135 are;

Balance Sheet:

+ Lease liabilities should be separately disclosed under the head *financial liabilities’, duly distinguished as current or non-cwirent.

+ Certain additional disclosures in the statement of changes in equity such as changes in equity share capital due to prior period errors and restated
balances at the beginning of the current reporting period.

+ Specified format for disclosure of shareholding of promoters.

+ Specified format for ageing schedule of trade receivables, trade payables, capital work-in-progress and intangible asset under development.

« If a company has not used funds for the specific purpose for which it was borrowed from banks and financial institutions, then disclosure of details of
where it has been used.

« Specific disclosure under ‘additional regulatory requirement” such as compliance with approved schemes of arangements, compliance with number
of layers of companies, title deeds of immovable property not held in name of company, loans and advances to promoters, directors, key managerial
personnel (KMP) and related parties, details of benami property held ete.

Statement of profit and loss:
+ Additional disclosures relating to Corporate Social Responsibility (CSR), undisclosed income and erypto or virtual currency specified under the head

“additional information” in the notes forming part of financial statements.

The amendments are extensive and the Company will evaluate the same to give effect to them as required by law.
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(all amounts in T thousands, unless otherwise mentioned)
4 Property, plant and equipment

Reconcilintion of earvying amount

Particulars Freehold land Buildings Plant and Furniture and  Motor vehicles Office Tutal
ciuipment fixtures eipuipment

Gross carrying amount

Balance as a1 | April 2019 3,587 38,748 95,093 923 1,154 189 1,39,694
Additions 2 - E: . 5 = :
Disposal - & - N i = -
Balunce as at 31 March 2020 3,587 38,748 95,093 923 1,154 189 1,349,694
Balance ns at | April 2020 3,587 38,748 95,093 923 1,154 189 139,694
Additions - - - - - < :
Disposal - - - - - - -
Balance as at 31 March 2021 3,587 38,748 95,093 923 1,154 189 1,539,694
Acenmulated depreciation

Balance as at 1 April 2019 - 35,683 87,302 922 1,110 184 1,25,2%1
Depreciation for the year - 376 7,701 | 19 2 B 094
Disposals - - - - - - -
Balance as at 31 March 2020 - 36,059 95,093 923 1,129 186 1,33,390
Balance as at 1 April 2020 - 36,059 95,093 923 1,129 186 1,33,390
Depreciation for the year - 292 - 0 1] 1 304
Disposals - - - - - - -
Balance as at 31 March 2021 - 36,351 95,093 913 1,140 187 1,33,694
Carrying amount, net

As at 31 March 2021 3,587 2,398 - 0 4 2 6,000
As at 31 March 2020 3,587 2,689 - - 25 3 6,304

This sprace hes been intentionally left blank
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tsin T ih Is, unless otherwise i )

Asat

31 Mareh 2021

31 March 2020

5

=

Loans receivable

Non-current

(Unsecnred and considered good)
Security deposils

Current
(Unsecured and considered good)

Advance to employees

Other lnancial assets

(T insectred and considered good)

Non-current

Deposits with matunty of more than 12 months from the reporting date®

Current
Unbilled revenue from related parly (refer note 24)

* Includes 2 500 (31 March 2020: 2 3,433) pledged against bank guarantee given to West Bengal State Electricity Board for supply of power.

This space has been intentionally left blank

4,197 4173
4,197 4,173
7 87
- 87
500 3,435
500 3,435
766 1,144
766 1,144
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{all amounts in T thousands, unless otherwise mentioned)
7 Income tax

(a) Amounts recognised in profit and loss Rs. thousands
Fot the year ended 31 March 2021 31 March 2020

Current tax - (198)
Deferred tax - 17,497
Tax expensel(income) for the year - 17,29%

(b) Amounts recognised in other comprehensive income

31 March 2021 31 March 2020
Fot the year ended Before tax Tax (expense) Net of tax Before tax Tax (expense) Net of tax
benefit benefit
Items that will not be reclassified to profit or loss
Remeasurements of the defined benefit plans - - - - - -
(¢) Reconciliation of effective tax rate
Fot the year ended 31 March 2021 31 March 2020
Profit/(loss) before tax 1,308 (1,96,607)
Tax using the Company’s domestic tax rate (31 March 2021: 26% and 31 March 2020: 26%) 26.00% 340 26.00% (51.118)
Tax effect of:
Deferred tax assets written off 0.00% - -8.90% 17,497
Change in deferred tax rate E - - -
Unrecoreded deferred tax asset on brought forward losses utilised in the current year -26.00% (340) -26% 51,118
Others 0.00% - 0.10% (198)
0.00% - -8.80% 17,299

() Recognised deferved tax assets and liabilities*
Deferred tax assets and liabilities are attributable to the following:

Deferred tax assefs Deferred tax liabilities Deferred tax (liabilities)/assets, net

31 March 2021 31 March 2020 31 March 2021 31 March 2020 31 March 2021 31 March 2020

Deferred tax assets/ (liabilities)

Property, plant and equipment - - i # 9 -
Provision for gratuity - - i = = %
Provision for compensated absences - - - - . .
Provision for Bonus - - = - i .
Volunary Retirement Scheme - = = z 5 B
Deferved tax assets (net) = B - = N -

Deferred Tax Assets is recognized to the extent that it is probable that future taxable profits will be available against which the deduetible temporary difference and carried
forward tax losses can be utilized. Due to lack of convincing evidence, the Company has not recorded deferred tax asset on deductible temporary differences which
primarily includes the carry forward business lossess amounting to Rs, 122,249 (31 March 2020 : Rs.83,128 ).

() Movement in temporary differences

Balance as at  Recognised in - Recognised Recognised Others Balance as at
1 April 2019 profit or loss in OCI directly in equity 31 March 2020
Property, plant and equipment 5,434 5,434 - - - -
Provision for gratuity 5,083 5,083 - - - -
Provision for compensated absences 1,099 1,099 - - - -
Provision for Bonus 1,286 . 1,286 -
Voluntary Retirement Scheme 4,595 4,595 - - i -
17,497 17,497 - - e %
Balance as at  Recognised in - Recognised Recognised Olliers Balance as at
1 April 2020 profit or loss in OCI directly in equity i 31 March 2021

Property, plant and equipment - » i = Z B
Provision for gratuily - - - - . -
Provision for compensated absences - - - = = &
Provision for Bonus - - =
Voluntary Retirement Scheme - - % " i
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Ganges Vally Foods Private Limited
Notes to financial statements (continued)
(all amounts in X thousands, unless otherwise mentioned)

As at 31 March 2021 31 March 2020

7 Income tax ( Continued)
The following table provides the details of income tax assets as of 31 March 2021 and 31 March 2020
Income tax assets, net 1,489 4,450
Net current income tax asset at the end 1,489 4,450

The gross movement in the current income tax asset for the year ended (31 March 2021 and 31 March 2020) is as follows:

Net current income tax asset at the beginning 4,450 5,162
Income tax paid 565 426
Income tax refund (3,526) (1,336)
Current income tax income - 198
Net current income tax asset at the end 1,489 4,450

8 Inventories*
Stores and spares - 4,535
Less : Provision for inventory obsolences - (4,535)

* Net of provision for inventory obsolescence and unusability of : nil (31 March 2020: X 4,535)

9 Trade receivables
(Unsecured and considered good)
Receivable from related party (refer note 24) - 28

The Company's exposure to credit and currency risk and loss allowances related to trade receivables are disclosed in note 27.

10 Cash and cash equivalents

Cash and cash equivalents:
- Balances with banks

On current accounts 16,097 14,078
On deposit accounts with original maturity of 3 months or less 28,204 31,497
44,301 45,575

Other bank balances:
Deposit with original maturity of more than 3 months but less than 12 months* 5,489 2,241
5,489 2,241

* Includes 3,689 (31 March 2020: X 751) pledged against bank guarantee given to West Bengal State Electricity Board for supply of power.

Details of bank deposits:

Deposits with original maturity of 3 months or less included under ‘Cash and cash equivalents’ 28,204 31,497
Deposits with maturity of more than 3 months but less than 12 months from the reporting date included under ‘Other bank balances’ 5,489 2,241
Deposits with maturity of more than 12 months from the reporting date included under ‘Other financial assets’ (refer note 6) 500 3,435

34,194 37,173

11  Other current assets

Others
- Prepayments 620 775
- Balances with government authorities 20,817 20,816

21,437 21,591
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Gunges Vally Foods Private Limited
Nates o Tinuncial states
fall somonnts in T
12 Equity shure capital

5 (eontinued)
nless oilerwise mentioned)

Rs. In

Asal

31 March 2021 31 March 2020

Authorised
Equity shares
[20 W, 06K ety shares of T each (31 March 20200 26000000 equity shires of 210 each)]

Tssued, subscribed and fully paid-np
Equity share fully paid up
125,905,641 cquity shares of 2 10 cach (31 March 20200 25,9664 1 equity shares of 2 1 each)]

a) Reconciliation of the number of equity shares outstanding at the heginning and at the cod of the reporting year:

Opening balance it the begimming of the reporting vear
Increase in mnmber of shares on account of rght issne
Closing bakance at the end of e repoming vear

lnp Rights, preference and vesteletbons attaehed b equity shares

2,650,010 2,601t

2,566 2,59,166

31 Muarch 2021

31 March 20210

Number of shares Amount Number of shares Amuunt
25006641 2,59,066 [KIER R 1,004,040
- 15412641 1.54.126

2,59.06,611 2,59,1166

2,59,06,641 250,066

The Company hins o ¢lass of shares referred o as equity shares laving a par value of 210 each. Each holder of equity shares is entitled 1o one vote per share. In the eveit of liquidation of the Company, the holders of equity shares will be

entitled (o receive renaining assets of the Company. alter distriibution of all prefercn
nel declared any dividend

o) Shares held by holding wltimate ho company anid! or their subsidiurics fassociates

Enuity shares of Rs. 10 each fully paiid-up held by
Britwomia Industrics Lumited, the bolding company

l Faince wnd | Private Limited, subsidiary of the holding company
Gill Edge Finonce & livestimenis Private Limited, subsidiary of the holding company

h 5% of u cliss of shires

o) Particulars of sharcholilers holding more th

Brivannia Industries Limited

¢} Aggregate munber of bonus shares issued and shares issued for considerntion ether than cash during the year of five yeors i

amounts, The distribution will be in proportion to the mimber of equity shares Ield by the sharcholders: During the corrent year, e Company las

31 Murch 2021

31 March 2020

Number of shures Amouni Number of shares Anount
2.55.58,639 1 55546 15558639 2 55 5860
54,0000 540 F4.0W0 A0
1 it 1 {1l

31 March 2021

31 March 20200

Number of

"% s
e Tldling

Number of

o hol
shares

2,55,58.039 YRG0

dute is Wil (31 March 20240 ; Nil),

1) Shares reserved for isswe under options and contracts or commitments for e sale ol shares or disinvestment, including the terms and amons is Nil (11 March 2020 ; Nil),
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Ganges Vally Foods Private Limited

Notes to financial statements (continued)

(all amounts in ¥ thousands, unless otherwise mentioned)
13 Other equity

Particulars Retained Capital Other items of OCI Total
carnings Reserve
Balance as at 1 April 2019 3,798.24 29.092.64 2,531.00 35422
Loss after tax transferred from the Statement of Profit and (2,13,906.22) - - (2,13,906)
Laoss
Balance as at 31 March 2020 (2,10,107.97) 29,092.64 2,531.00 (1,78,484)
Balance as at 1 April 2020 (2,10,108.00) 29,093.00 2,531.00 (1,78 484)
Loss after tax transferred from the Statement of Profit and 1,308.00 - - 1,308
Loss
Balance as at 31 March 2021 (2,08,800.00) 29,093.00 2,531.00 (1,77,176)
14 Trade payables

As at 31 March 2021 31 March 2020
Current

- Total outstanding dues of micro enterprises and small enterprises (Refer note below) - -

- Total outstanding dues of creditors other than micro enterprises and small enterprises 1,375 3378

1,375 3,378

There are no material dues owed by the Company to Micro and Small Enterprises, which are outstanding for more than 45 days during the year and as at 31
March 2021. This information as required under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act, 2006) has been determined
to the extent such parties have been identified on the basis of information available with the company and has been relied upon by the auditors.

(a) The principal amount and the interest due thereon remaining unpaid to any supplier at the end of each accounting
year:
- Principal - -
- Interest - -
(b) The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium Enterprises - -
Development Act, 2006, along with the amount of the payment made to the supplier beyond the appointed day
during each accounting year;
(¢c) The amount of interest due and payable for the period of delay in making payment (which have been paid but - -
beyond the appointed day during the year) but without adding the interest specified under the Micro, Small and
Medium Enterprises Development Act, 2006;
(d) The amount of interest accrued and remaining unpaid at the end of each accounting year; and E -
(e) The amount of further interest remaining due and payable even in the succeeding years, until such date when the - -
interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a deductible
expenditure under section 23 of the Micro, Small and Medium Enterprises Development Act, 2006

The company exposure to currency and liquidity risks related to trade payable is disclosed in note 27.

15 Other financial liabilitics

As at 31 March 2021 31 March 2020
Creditors for capital goods 373 373
Payroll related liabilities 1 86

374 459

16 Other current liabilities

As at 31 March 2021 31 March 2020
Statutory liabilities - 1
- 1

17 Provisions

Long-term Short-term
As at 31 March 2021 31 March 2020 31 March 2021 31 March 2020
Provision for employee benefits
Provision for gratuity (refer note 23) - - 540 3,938
Provision for compensated absences - - - 670

2 - 540 4,608




Ganges Vally Foods Private Limited
Notes to financial statements (continued)
(all amounts in ¥ thousands, unless otherwise mentioned)

For the year ended

31 March 2021

31 March 2020

18

19

20

21

Other operating revenues
Other operating revenues
Total

Other income

Interest income on:
- Financial assets carried at amortised cost
- Income tax refund

Other non-operating income:
Liabilities no longer required written back

Employee benefits expense

Salaries, wages and bonus

Contribution to provident and other funds (refer note 23)
Workmen and staff welfare expenses

Other expenses
Consumption of stores and spares
Power and fuel
Contract labour charges
Repairs and maintenance:
- Plant and equipment
- Buildings
Rates and taxes, net
Security service charges
Insurance
Professional charges
Auditors' remuneration®:
- Audit fees
- Expenses reimbursed
Goods and service tax input credit written off
Miscellaneous expenses

*Excluding applicable taxes

This space has been intentionally left blank

9,782 692
9,782 692
1,124 2,882
239 286
1,471 3,705
2,834 6,873
; 1,080
559 76
3 149
562 1,305

< 4,535
648 1,380

a 8,717
66 49

7 226
810 527
1,957 2,187
527 281
122 1,269
140 132

: 23

- 4,306
27 1,041
4,304 24,673




Guonges Vally Foods Private Limited
Nutes to flinancial ments (continued)
(all amounts in ¥ thousands
2 Conti Tiabiilitics nml
deed fior)

ess atherwise mentioned)

(s the exident mol pre

(1) Contingent labilitics:
Description 31 Murch 2021 31 March 2020
Clnims / demand against the Company not acknowledged as debis
= Tax matters - ¢xeise duty 277400 277 Auiy
- Tax matters - sales tax - 4,309
Note:
s linbilities disclosed above rep possible abliy where ibility of cash outlow 1o scitle the obligations s not remole.

(1) Commitn :
E | amount of ining to be 1 and not provided Yor (net of advance)
Mute: The Supreme court of India in the month of February 2019 had passed a judgementrelating to definition of wages under the Provident Fund Act, 1932 However, id that there are

issucs relating 1o this judgementand in the absence of reliable measwrementof the provision for the carlier periods, the Holding Company (Britannia Industrics Limited) had recagnised a provision in its books for
provident fund contribution with respect to Company’s employeesduring previous year and docs not expeet any matcrial impact of the same Accordingly, no provision has been recognised in the Company's books. The
Company will evaluale its position and create provision if required on receiving further clarity on the subject.

3 Disel in respeet of employee henefits

Defined contrifnition plons
The Company makes contributions, determined as o specified percentage of employec'ssalary, in respeet ol qualilying employectowards provident fund and employees'state msurance which is a defined contnbution plan
The Campany has no obligations other than 1o make the specilicd ibutions. The ibutions are charged 1o the 51 of profit and loss ns they ncerme. The amount recognised as an expense towards contribution

to these funds for the year ageregated 1o Nil {31 March 20208 42) and is included in "Employee benelits expense™ in note 200

Dhefineed henefit plons

The Company has o gratuity plan which is in the natre of defined benefit, Every emp loyeowho haos ¢ leted five vears or more of service is entitled to gratuity. The schemeis funded with Life Insurance Corporation of
Indin. The company make annual ib 1o the Life | Corporation of Indin under GVFL Employees Gratity Fund. The following table scis oul the status of the Grawity Plan ns required under Ind-AS:
Particulars 31 March 2021 31 March 2020*
1. Expenses recognised in the Statement of Profit and Loss

Current service cost - 34
Total expense - H

2. Met (liahility) recognised in the Balance Sheet

Defined benelit abligation - 467
Plan assets at end of year s 529
Met (linbilityy - (3,938)

Classificd as:
Short-tenmn provi

ons - (3,938}

Long-term provisions - >
- (3.938)
3, Change in obligation during the year
Defined benefit obligation at the beginning of the year - 25,203
Current services cosl - M
Benefits paid - (20,770
Defined benefit obligation at the end of the year - 4467

4. Change in the value of plan assets
Plan asset al the beginming of fhe year - 0434
Expeeted rewm on the plan assels = -

Conribution by coployer 2
Actual benefits paid - (6,405}
Plan wsset at the end of the year - 529
* During the previous vear, the company has shut downits [actory of and 1VRS sel for its employ Tuichis underway. A dinglyv,no actuarial valuation is done lor d dbenelit plans for the

vear ended 31 Mareh 2021 and 31 March 2020

(all amounts in 2 thousands, unless othenwise mentioned)
M Related Parties Disclosures
() List of reluted partics,

(i) Partivs wlrere eontrol exists:
Ultsmate holding company 1 The Bombay Burmah Trading Corporation Limited

Helding company ¢ Britanmia Industrics Limited

(i) Parties with whom transactions have tabien place during the year:
Haolding company : Britannia Industries Limited

(i) Outstanding halances as at year end

As al 31 March 2021 31 March 2020
Britannia Indusiries Limited

- Trade Recenvables - ]
- Unbilled revenue Fhh [HEE)

() Related party transuctions:
For the year emded Relutionship 31 March 2021 31 March 2020

Britanuin Industrics Limited Holding Company

Conversion income 9,782 i

Tnvestment by holding Company: (i 1540240

SAP License Cost - La]
5 Eartings per share

Earnings per share is computed by dividing the net profit alter tox by the weighted average number of equity shares outstanding for the year.

For the year emded 31 March 2021 31 Murch 2020

Profin / {Loss) attributable to equity sharchold 1,308 (2,13.900)
Weighted average number of equily shares outstanding durnng the vear 2.50.06,641 2.44.32.323
Mominal value of equily shares [in2] 1] n
Earnings per share - Basic and diluted [in?] [NIA (8.76)

6 Segment information
The Chiel Operating Decision Maker (CODM) evaluates the Company’s performance and allocates resources based on an analysis of various performance indicators by indusiny classes

The aperating segment of the Company 1s identified 1o be "Foods” as the CODM reviews business perfonmance ot an overall level as one sepment
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Ganges Vally Foods Private Limited
Notes to financial statements (continued)
(all amounts in T thousands, unless otherwise mentioned)

27 Financial visk management
The Company’s principal financial liabilities comprise trade payables and other financial liabilities. The main purpose of these financial liabilities is to
finance the Company’s operations. The Company’s principal financial assets include trade and other receivables, and cash and short-term deposits that
derive directly from its operations. The Company's activities expose it to a variety of financial risks: market risk, credit risk and liquidity risk. The Board of
Directors reviews and agrees policies for managing each of these risks, which are summarised below:

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and
arises principally from the Company’s receivables from customers. Credit risk arises from cash held with banks and financial institutions, as well as credit
exposure Lo clients, including outstanding accounts receivable. The maximum exposure to credit risk is equal to the carrying value of the financial assets,
The objective of managing counterparty eredit risk is to prevent losses in financial assets. The Company assesses the credit quality of the counterparties,
taking into account their financial position, past experience and other factors. Based on our assessment and current estimates the carrying value and the
provisions made as at 31 March 2021 is considered adequate.

Trade and other receivables
The entire revenue appearing in the financial statements is generated from a single customer. Further, as the Company is dealing with a single customer, the
impairment analysis is performed for the debtors that are past due at the end of each reporting date. The Company does not have any receivables that are
past due and accordingly no allowance for doubtful debts had been considered.

b. Liguidity risk
Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The Company manages its liquidity risk by
ensuring, as far as possible, that it will always have sufficient liquidity to meet its liabilities when due. The Company’s corporate treasury department is
responsible for liquidity, funding as well as settlement management. In addition, processes and policies related to such risks are averseen by senior
management.
The Company aims to maintain the level of its cash and cash equivalents at an amount in excess of expected cash outflows on financial liabilities (other than
trade payables) over the next six months. The Company also monitors the level of expected cash inflows on trade receivables and loans together with
expected cash outflows on trade payables and other financial liabilities.

The financial assets of the Company is given below:

Particulars 31 March 2021 31 March 2020
Trade receivables - 28
Bank balance in current account 16,097 14,078
Fixed deposits at bank 34,194 37,173
Loans receivable 4,197 4,260
Other financial assels 766 1,144
Total 55,254 56,683

The table below provides details regarding the contractual maturities of significant financial liabilities as at year end:

Particulars As at 31 March 2021
Less than 1 year 1-2 years 2 years and ahove
Trade payables 1,375 - -
Other financial liabilities 374 - -
1,749 i =
Particulars As at 31 March 2020
Less than 1 year 1-2 years 2 years and above
Trade payables 3378 - -
Other financial liabilities 459 - -
3,837 - -

. Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk
comprise three types of risk: interest rate risk, foreign currency risk and investiment risk.
The Company is not exposed to any such risk as the Company does not have any investments and borrowings and foreign currency transaction.

"

Impact of Covid 19

The Company has considered the possible effects that may result from COVID-19 on the carrying amounts of financial assets, receivables, advances,
property plant and equipment, etc as well as liabilities accrued. In developing the assumptions relating to the possible future uncertainties in the economic
conditions because of this pandemic, the Company has used intemal and external information. Having reviewed the underlying data and based on current
estimates, the company does not expect any material impact on the camying amount of these assets & liabilities. The impact of COVID-19 on the Company's
financial statements may differ from that estimated as at the date of approval of these financial statements and the Company will continue to closely monitor
any material changes to future economic conditions.

The Company has also evaluated the impact of the same on the aforementioned risks i.e. credit risk, liquidity risk, market risk, currency risk and interest risk
and does not foresee any malterial impact on account of the same.

28 Capital management
The Company’s policy is to maintain a stable and strong capital structure with a focus on total equity so as to maintain investors, creditors and market
confidence and to sustain future development and growth of its business. In order to maintain the capital structure, the Company monitors the return on
capital, as well as the level of dividends to equity shareholders, The Company aims to manage its capital efficiently so as to safeguard its ability to continue
as a going concern and to optimise returns to all its shareholders, For the purpose of the Company's capital management, capital includes issued capital and
all other equity reserves and debt includes total liability.

The Company does not have any borrowings/ debt. Hence, Capital management or monitoring of gearing ratio is not applicable to the Company.




Ganges Vally Foods Private Limited
Notes to financial statements (continued)
(all amounts in T thousands, unless otherwise mentioned)
29 Financial instruments - fair values and risk management
The following table shows the carrying amounts and fair values of financial assets and financial liabilities as at 31 March 2021:

Carrying amount

Particulars FVTPL FVTOCI Other ﬁna]wial assets - Other ﬁmmf'inl liabilities-  Total carrying
amortised cost amortised cost amount
Financial assets not measured at fair value *
(i) Trade receivables L & = = 5
(ii) Cash and cash equivalents - - 44,301 - 44,301
(i1i) Bank balances other than (ii) above 5,489 - 5.489
(iv) Loans receivable - - 4,197 - 4,197
(v) Other financial assets - - 1,266 - 1,266
: 5 55,253 : 55,253
Financial liabilities not measured at fair value *
(i) Trade payables - - - 1,375 1,375
(1i) Other financial labilities - - - 374 374
- - - 1,749 1,749

The following table shows the carrying amounts and fair values of financial assets and financial liabilities as at 31 March 2020:
Carrying amount

Faitibns FVTPL FVTOCI Other l‘mnrlcial assets - Other financial liabilities-  Total carrying
amortised cost amortised cost amount
Financial assets not measured at fair value *
(i) Trade receivables - - 28 - 28
(1) Cash and cash equivalents - - 45,575 - 45575
(iii) Bank balances other than (ii) above 2,241 - 2,241
(iv) Loans receivable - - 4,260 - 4,260
(v} Other financial assets - - 4,579 - 4,579
- 1 56,683 . 56,683
Financial liabilities not measured at fair value *
(i) Trade payables - - - 3,378 3378
(ii) Other financial liabilities - - - 459 459
- - - 3,837 3,837

* The Company has not disclosed the fair values for the financial assets and liabilities because their carrying amounts are a reasonable approximation of fair
value
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Notes to financial statements (continued)

(all amounts in 2 thousands, unless otherwise mentioned)

30 Operating lenses

The Company has certain cancellable arrangement with its holding company (which conveysa right to use Company'sasset by its holding Company in
retumn for a payment) identilied to be in the nature of lease and have been clussified s operating lease arrangements Rental income of Nil (31 March
2020: Rs. NIL) in respect of such lease have been recognised in the Statement of Profit and Loss,

31 A, Revenue streams

The Company is & contract packer for BIL and its revenue is primarily on account of conversion income and commitment income. Other sources of

revenue include scrap sales,

Particulars Note 31 March 2021 31 March 2020
Other operating revenue 18 9,782 692
Total revenue 9,782 692

The Company does not incur any cost to obtain or fulfil a contract with the enstomer

Changes in unbilled revenue or contract assets are as follows :

31 Mareh 2021 31 March 2020

Opening balance
Additions during the year
Reclassification adjustments .

Billing from contract assets to trade receivables

- Unbilled income no longer recoverable
Closing balance

1,144 5171
4,019 1144
(4.397) (3.289)

. (1,882)
766 LI

32 Exceptional items pertain to voluntary retirement cost incurred by the Company during the year.

33 Previous year's figures have been regrouped / reclassified as per the current yeur's presentation for the purpose of comparability

34 During the year ended 31 March 2021, no material foresecable loss (31 March 2020: Nil) was incurred for any long-term contract including derivative

conlracls.

35 No adjusting or significant non-adjusting events have oceurred between 31 March 2021 and date of suthorisation of these financial statements

See accompanying notes to the financial statements
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