










































Ganges Vally Foods Private Limited    
Notes to financial statements (continued)
(all amounts in ₹ thousands, unless otherwise mentioned)

As at 31 March 2021 31 March 2020
     7 Income tax ( Continued)

Income tax assets, net                             1,489                        4,450 

Net current income tax asset at the end                             1,489                        4,450 

Net current income tax asset at the beginning                             4,450                        5,162 

Income tax paid                                565                           426 

Income tax refund                           (3,526)                      (1,336)

Current income tax income                                   -                             198 

Net current income tax asset at the end                             1,489                        4,450 

8    Inventories*
Stores and spares -                               4,535                      

Less : Provision for inventory obsolences -                               (4,535)                     
-                               -                          

* Net of provision for inventory obsolescence and unusability of : nil (31 March 2020: ₹ 4,535)

9    Trade receivables
(Unsecured and considered good)
Receivable from related party (refer note 24)                                   -                               28 

-                               28                           

10  Cash and cash equivalents

Cash and cash equivalents:
  - Balances with banks

        On current accounts 16,097                          14,078                     

        On deposit accounts with original maturity of 3 months or less 28,204                         31,497                    
44,301                         45,575                    

Other bank balances:

Deposit with original maturity of more than 3 months but less than 12 months* 5,489                           2,241                      
5,489                           2,241                      

Details of bank deposits:
Deposits with original maturity of 3 months or less included under ‘Cash and cash equivalents’ 28,204                         31,497                    

Deposits with maturity of more than 3 months but less than 12 months from the reporting date included under ‘Other bank balances’ 5,489                           2,241                      

Deposits with maturity of more than 12 months from the reporting date included under ‘Other financial assets’ (refer note 6) 500                              3,435                      

34,194                         37,173                    

11  Other current assets
Others

- Prepayments 620                              775                         

- Balances with government authorities 20,817                         20,816                    
21,437                         21,591                    
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* Includes ₹ 3,689 (31 March 2020: ₹ 751) pledged against bank guarantee given to West Bengal State Electricity Board for supply of power.

The gross movement in the current income tax asset for the year ended (31 March 2021 and 31 March 2020) is as follows:

The Company's exposure to credit and currency risk and loss allowances related to trade receivables are disclosed in note 27.

The following table provides the details of income tax assets as of  31 March 2021 and 31 March 2020
















