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Independent Auditor’s Report

To the Members of Britannia Dairy Private limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Britannia Dairy Private limited
(‘the Company'), which comprise the Balance Sheet as at 31 March 2022, the Statement of Profit and Loss (including
Other Comprehensive Income), the Statement of Cash Flows , the Statement of Changes in Equity for the year then
ended, and a summary of the significant accounting policies and other explanatory infarmation.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013 (‘the Act’) in the manner so required and give
a true and fair view in conformity with the Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Act read with the Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2022, its profit (including other comprehensive
loss), its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act.
Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the
Financial statements Section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (‘ICAI') together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinian.

Information other than the Financial Statements and Auditor’s Report thereon
The Company's Board of Directors are responsible for the other information. The other information comprises the

information included in the Board's Repart, but does not include the financial statements and our auditor's report
thereon.
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Our opinion on the standalone financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that
fact. We have nothing to report in this regard.

Responsibilities of Management for the Financial statements

The accompanying financial statements have been approved by the Company's Board of Directars. The Company's
Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect to the preparation
and presentation of these financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, changes in equity and cash flows of the Company in
accordance with the Ind AS specified under Section 133 of the Act and other accounting principles generally accepted
in India. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
contrals, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intend to liguidate the Company or to cease operations, or
has no realistic alternative but to do sa.

Those Board of Directors is also responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise from
fraud ar error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, specified under Section 143(10) of the Act we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

s |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or errar,
design and perform audit procedures respansive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our apinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls system with reference to financial
statements in place and the operating effectiveness of such controls;

Chartered Acfountal
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management;

Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our canclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern,

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation;

10. We communicate with the Board of Directors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit,

12

19

Report on Other Legal and Regulatory Requirements

. Based on our audit, we report that the Company has not paid or provided for any managerial remuneration during

the year. Accordingly, reporting under Section 197(16) of the Act is not applicable.

As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the Central Government of India
in terms of Section 143(11) of the Act we give in the Annexure | a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable.

Further to our comments in Annexure |, as required by Section 143(3) of the Act based on our audit, we report, to
the extent applicable, that:

a)

b)

c)
d)

e)

We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of aur audit of the accompanying financial statements;

In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books;

The financial statements dealt with by this report are in agreement with the books of account;
|n our opinian, the aforesaid financial statements comply with Ind AS specified under Section 133 of the Act;

On the basis of the written representations received from the directors and taken on record by the Board of
Directors, none of the directors is disqualified as on 31 March 2022 from being appointed as a director in terms
of Section 164(2) of the Act;

With respect to the adequacy of the internal financial controls with reference to financial statements of the
Company as on 31 March 2022 and the operating effectiveness of such controls, refer ta our separate Report
in Annexure || wherein we have expressed an unmaodified opinion;

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinicn and to the best of our information
and according to the explanations given to us:
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The Company, as detailed in note 39 to the financial statements, has disclosed the impact of pending
litigations on its financial position as at 31 March 2022;

ii.  The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses as at 31 March 2022;

ii.  There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company during the year ended 31 March 2022;

The management has represented that, to the best of its knowledge and belief, as disclosed in note 35
to the financial statements, no funds have been advanced or loaned or invested (either from borrowed
funds or securities premium or any other sources or kind of funds) by the Company to or in any persons
or entities, including foreign entities (‘the intermediaries’), with the understanding, whether recorded in
writing or otherwise, that the intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company (‘the Ultimate
Beneficiaries’) or provide any guarantee, security or the like on behalf the Ultimate Beneficiaries;

The management has represented that, to the best of its knowledge and belief, no funds have been
received by the Company from any persons or entities, including foreign entities (‘the Funding Parties’),
with the understanding, whether recorded in writing or otherwise, that the Company shall, whether
directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Funding Party (‘Ultimate Beneficiaries') or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries; and

Based on such audit procedures performed as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the management
representations under sub-clauses (a) and (b) above contain any material misstatement.

v.  The interim dividend declared and paid by the Company during the year ended 31 March 2022 and until
the date of this audit report is in compliance with Section 123 of the Act.

MembeFship No.: 2101
UDIN: 22210122AIKMRD9643

Bengaluru

30 April 2022

Chartered Accountants
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Annexure | referred to in Paragraph 12 of the Independent Auditor’s Report of even date to the members of
Britannia Dairy Private Limited on the financial statements for the year ended 31 March 2022

In terms of the information and explanations sought by us and given by the Company and the books of account and
records examined by us in the normal course of audit, and ta the best of our knowledge and belief, we report that:

(i) (a) (A) The Company has maintained proper records showing full particulars, including quantitative details
and situation of Property, plant and equipment.

(B) The Company does not have any Intangible assets and accordingly, reporting under Clause
3{i)(a)(B) of the Order is not applicable to the Company.

(b) The Company has a regular program of physical verification of its property, plant and equipment under
which the assets are physically verified once in every three years, which in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets. In accardance with this program,
Property, plant and equipment were verified during the year and no material discrepancies were
noticed on such verification.

(c) The Company does not own any immovable property (including investment properties) {other than
properties where the Company is the lessee and the lease agreements are duly executed in favour of
the lessee). Accordingly, reporting under Clause 3(i)(c) of the Order is not applicable to the Company.

(d) The Company has not revalued its Property, plant and equipment during the year.

(e) No proceedings have been initiated or are pending against the Company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder. Accordingly, reporting under Clause 3(i)(e) of the Order is not applicable to the Company.

(i) (a) The management has conducted physical verification of inventory at reasonable intervals during the
year. In our opinion, the coverage and procedure of such verification by the management is
appropriate and no discrepancies of 10% or more in the aggregate for each class of inventory were
noticed.

(b) The Company has not been sanctioned working capital limits by banks or financial institutions on the basis
of security of current assets during anypoint of time of the year. Accordingly, reporting under Clause 3(iiy(b)
of the Order is not applicable to the Company.

(iii) (3) The Company has not provided any loans or provided any advances in the nature of loans, or
guarantee, or security to any other entity during the year. Accordingly, reporting under Clauses 3(iii)(a)
of the Order is not applicable to the Company.

(b) In our opinion, and accarding to the information and explanations given to us, the investments made
are prima facie, not prejudicial to the interest of the Company.

The Company does not have any outstanding loans and advances in the nature of loans at the
beginning of the current year nor has not granted any loans or advances in the nature of loans during
the year. Accordingly, reporting under Clauses 3(iii)(c), 3(iii)(d), 3(iii)(e) and 3(jii)(f) of the Order is not
applicable to the Company.

() In our opinion, and according to the information and explanations given to us, the Company has complied
with the provisions of Section 186 of the Act in respect of investments, as applicable. Further, the Company
has not entered into any transaction covered under Section 185 and Section 186 of the Act in respect of
loans, guarantees and security.

Chartered Accatintants
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Annexure | referred to in Paragraph 12 of the Independent Auditor’s Report of even date to the members of
Britannia Dairy Private Limited on the financial statements for the year ended 31 March 2022 (cont’d)

{v) In our opinion, and according to the information and explanations given to us, the Company has not
accepted any deposits or there is no amount which has been considered as deemed deposit within
the meaning of Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014
(as amended). Accordingly, reporting under Clause 3(v) of the Order is not applicable to the Company.

(vi) The Central Government has not specified maintenance of cost records under sub-section (1) of
Section 148 of the Act, in respect of Company’s products/business activity. Accordingly, reporting
under Clause 3(vi) of the Order is not applicable,

(vii) (a) In our opinion, and according to the information and explanations given to us, the Company is regular
in depositing undisputed statutory dues including goods and services tax, provident fund, employees’
state insurance, income-tax and other material statutory dues, as applicable, with the appropriate
authorities. Further, no undisputed amounts payable in respect thereof were outstanding at the year-
end for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no statutory dues referred in
sub-clause (a) which have not been deposited with the appropriate authorities on account of any
dispute except for the following:

{amount in ¥ crores)

Name of the statute Nature of | Amount | Amount | Periodto | Forum where dispute |
dues €a) paid which the is pending
under amount
Protest relates
&
The Central Sales Tax | Sales Tax / 0.99 0.29 | 2002-2017 | Appellate Authority up
act, 1956 / Value added | Value to Commissioner's
tax acts of various states | added tax ' level of various states
The Central Sales Tax | Sales Tax/ 0.15 - | 2003-2015 | Tribunal of various
act , 1956 / Value added | Value ' states
tax acts of various states | added tax
Income tax Act, 1961 | Income tax 3.34 - | 2016-2018 | Appellate Authority up
ta Commissioner’s
- level

{viii) According to the information and explanations given to us, no transactions were surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961) which have not been recorded in the books of accounts.

(ix) According to the information and explanations given to us, the Company does not have any loans or
other borrowings from any lender. Accordingly, reporting under clause 3(ix) of the Order is not
applicable to the Company.

(x) (a) The Company has not raised any money by way of initial public offer or further public offer (including debt
instruments), during the year. Accordingly, reporting under Clause 3(x)(a) of the Order is not applicable to
the Company.

(b) According to the information and explanations given to us, the Company has not made any preferential
allotment or private placement of shares or (fully, partially or optionally) convertible debentures during the
year. Accordingly, reporting under Clause 3(x)(b) of the Order is not applicable to the Company.

(xi) (a) To the best of our knowledge and according to the information and explanations given to us, no fraud by the
Company or on the Company has been noticed or reported during the period covered by our audit.

Chartéfad Account
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Annexure | referred to in Paragraph 12 of the Independent Auditor’s Report of even date to the members of
Britannia Dairy Private Limited on the financial statements for the year ended 31 March 2022 (cont'd)

(b) No report under Section 143(12) of the Act has been filed with the Central Government for the period covered
by our audit.

{c) According to the information and explanations given to us including the representation made to us by the
management of the Company, there are no whistle-blower complaints received by the Company during the
year,

{xil) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accardingly,
reporting under Clause 3(xii) of the Order is not applicable to the Company.

(xiii)  In our opinion and according to the information and explanations given to us, all transactions entered into by
the Company, with the related parties are in compliance with Section 188 of the Act. The details of such
related party transactions have been disclosed in the financial statements as required under Indian
Accounting Standard (Ind AS) 24, Related Party Disclosures specified in Companies (Indian Accounting
Standards) Rules 2015 as prescribed under Section 133 of the Act. Further, according to the information and
explanations given to us, the Company is not required to constitute an audit committee under Section 177 of
the Act.

(xiv) (a) In our opinion and according to the information and explanations given to us, the Company has an internal
audit system as required under Section 138 of the Act which is commensurate with the size and nature of its
business.

(b) We have cansidered the reports issued by the Internal Auditors of the Company till date for the  period
under audit.

(xv)  According to the information and explanation given to us, the Company has not entered into any non-cash
transactions with its directors or persons connected with them and accordingly, provisions of Section 192 of
the Act are not applicable to the Company.

(xvi)  The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934.
Accordingly, reporting under Clause 3(xvi)(a) and Clause 3(xvi)(b) of the Order is not applicable to the
Company .

(c) Accarding to the information and explanations given to us, the Company is not a Core Investment Company
(CIC) as defined in the regulations made by the RBI. Accordingly, reparting under Clause 3(xvi)(c) of the
Order is not applicable to the Company.

(d) Based on the infarmation and explanations given to us and as represented by the management of the
Company, the Group (as defined in Core Investment Companies (Reserve Bank) Directions, 2016) has only
one CICs as part of the Group.

(xvil)  The Company has not incurred any cash loss in the current as well as the immediately preceding financial
year.

{(xvii) There has been no resignation of the statutory auditors during the year. Accordingly, reporting under Clause
3(xviii) of the Order is not applicable to the Company.

Chartered Accountants
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Annexure | referred to in Paragraph 12 of the Independent Auditor’s Report of even date to the members of
Britannia Dairy Private Limited on the financial statements for the year ended 31 March 2022. (cont’d)

(xix)  According to the information and explanations given to us and on the basis of the financial ratios, ageing and
expected dates of realisation of financial assets and payment of financial liabilitias, other information
accompanying the financial statements, our knowledge of the plans of the Board of Directors and
management and based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on the date of the audit
report that Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of.the company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the company as
and when they fall due.

{xx) According to the information and explanations given to us, the Company does not have any unspent amount
in respect of any ongoing or other than ongoing project as at the expiry of the financial year. Accordingly,
reporting under Clause 3(xx) of the Order is not applicable to the Company.

(xxi)  The reporting under Clause (xxi) is not applicable in respect of audit of standalone financial statements of
the Company. Accordingly, no comment has been included in respect of said Clause under this report.

Bengaluru
30 April 2022

Chartersd Accountants
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Annexure Il to the Independent Auditor’s Report of even date to the members of Britannia Dairy Private
limited on the financial statements for the year ended 31 March 2022

Independent Auditor’s Report on the internal financial controls with reference to the financial statements
under Clause (i) of sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the financial statements of Britannia Dairy Private limited (‘the Company’) as at and
for the year ended 31 March 2022, we have audited the internal financial controls with reference to financial
statements of the Company as at that date.

Responsibilities of Management for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial controls based
on the internal financial controls with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of the Company’s business, including adherence to the
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Act.

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

Our responsibility is to express an opinion on the Company's internal financial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India ('ICAI') prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls with reference to financial statements, and the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting ('the Guidance Note') issued by the ICAL.  Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements includes obtaining an understanding of such internal financial controls,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk,  The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls with reference to financial statements.

Charterad Accountants
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Annexure Il to the Independent Auditor’s Report of even date to the members of Britannia Dairy Private
limited on the financial statements for the year ended 31 March 2022 (cont’d)

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reparting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
controls with reference to financial statements include those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the company; (2) provide reasanable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unautharised acquisition, use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including the
possibility of collusion or improper management override of controls, material misstatements due to error or fraud
may occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference
to financial statements to future periods are subject to the risk that the internal financial controls with reference to
financial statements may become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to
financial statements and such controls were operating effectively as at 31 March 2022, based on the internal financial
contrals with reference to financial statements criteria established by the Company considering the essential
components of internal contral stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India.

UDIN: 22210122AIKMHD9643

Bengaluru
30 April 2022

Chartered Accountanls



BRITANNLA DAIRY PRIVATE LIMITED
Balance Sheet
(all amounts in T croves, unless otherwise mentioned)

As ol Note 31 March 2022 31 March 2021
1 Assets
{1} Nom-current assets
{a) Property, plant and cguipment + - 4
{b) Financial asscts
(i) Investments 5 7300 125.00
(¢} Deferred tax asscis, net 34 |83 0.81
(e} Tax assets, net 34 349 341
(d} Other non-current assets & 0n.u7 1181
Total non-current assers 81.31 130.03
(2} Current assets
() Inventories 7 16,31 1513
() Financial assets
(1) Investiments 8 3124 100,29
{ii} Trade reccivables g 43,92 31.62
{iii) Cash and cash equivalents 10 1.78 148
{iv) Bank bulunces other than (iii) above 10 0.02 002
[v) Loans reccivable Il - 0.50
{vi) Other Ninancial assets |2 547 13.98
(&) Other current assels 13 9.64 Bi2T
Total current assets 108.38 169.31
Total assets 189.69 299.34
11 Equity and liabilities
(1Y Equity
(a) Equity share capital 14 578 578
(b} Other equity 13 124.11 214.32
Total equity 129,89 220.10
Liabilities
{2)  Non-current liahilities
(1) Financial liabilities
(1) Other fnancial liabilities 16 017 0.17
(b Provisions 20 45 0.49
Total non-current liabilities .65 (.66
(3 Current linbilities
{a) Financial labilities
(1) Trade payables 17
{a) total cutstanding dues of micro enterprises and 0401 -
small enterprises
(b) total outstanding dues of creditors other than 40.70 5753
micro enterprises and small enterprises
{ii) Other financial liabilities 18 {2 742
b Other current Liabilities 19 5.50 4.38
{¢) Provisions 20 980 4.31
{d} Tax lubilitics, net 34 1.92 4.94
Total current liabilities s0.15 78.58
Total liabilities 59.80 79.24
Total equity and liabilities 189.69 299.34
Significant accounting policies 3

See accompanying notes to the financial statements
As per our report of even date attached
for Walker Chandiok & Co. LLP
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BRITANNIA DAIRY PRIVATE LIMITED
Statement of Profit and Loss
(all amounts in ¥ crores, unless otherwise mentioned)

For the year ended Note 31 March 2022 31 March 2021
1 Revenune from operations
Sule of zoods 21A 34049 33390
I Other income 21B 12.60 18,12
I Total income (1+11) 333.09 352,02
1¥  LExpenses:
Putchases ol stock m ade 22 252 .45 217.67
Changes in inventorics of stock in trade 23 (116 386
Employee benelits expense 24 792 6.09
Depreciation expense 4 - n.0s
Other expenses 25 3032 31.26
Total expenses 18953 158.93
v Profit before tax (IT11-1V) 43.560 93,09
VI Tux expense:
{i) Current tax k2 16.96 29.03
(11} Tax relating o curlicr years 24 (2.06) n.ns
(i) Deferred tax 34 {1.05) (2.50)
13.85 27.18
YII  Profit for the year (V-Y1) 49.71 65.91
VI Other comprehensive income
Htems thet will not be reclassificd subseguently ta Statement of profit
ar foss
Remeasurements of the net defined henefit asset / ( liability) (10.02) 0.02
meome-tax relaling W ilems not o be reclassilicd subsequently w 0.00 (.01}
statement of profit or loss
Other comprehensive (loss) / income, net of tax (0.02) 0.01
IX  Total comprehensive income for the year (VI + VI 49.69 45,92
Earnings per share (nominal value of T 10 each) az
Rasic [in ] 856,00 114.03
Diluted [in 3] S6.00 114.03
Weighted average number of equity shares used i computing
carnings per share:
- Rasic 57,850,000 57,580,000
- Diluted 57.80,000 57,850,000
Significant accounting policies 3

See accompanying notes to the financial statements

As per our report of even date attached

for Walker Chandiok & Co. LLP

Chartered Accountanis
1C AL Finn registration number: O01076N/N500013

Aasheesh Arjun Singh
Partner
Membership Number: 210122

Place : Bengaluru
Date : 30 April 2022

Bri

Piyush Bhandari
Chiej Finanetal Officer

Place : Bengaluru
Date : 30 April 2022

for and on behalf of the Board of Directors
annia Duiry Private Limited

d

4'/ i
Sona Rajora
Company Secretary
Membership Number: AZ3468

Place : Bengaluru
Date @ 30 April 2022
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BRITANNLA DAIRY PRIVATE LIMITED
Statement of Cash Flows
(all amounts in ¥ crores, unless otherwise mentioned)

FFor the year ended

31 Muarch 2022

31 March 2021

Cash flows from operating activities

Profit hefore tax 62506 93.09
Adjustments for:
Depreciation expense - 0.03
Net ain on financial asset measured at fair value through statement af profit and loss 12.014) {4.68)
Interest income (10.530) (13.23)
5096 75.23
Trade receivables (12.30) {1154y
Other financial assets and other assets (3.53) .78
Inventories (1.16) isa
Trade payables, other financial liabilities, other liabilities and provisions (1044 %33
Cash generated from operating activities 2353 80.66
Income-tax paid, net of refund {17.99) (29.21)
Net cash generated from operating activitics 554 51.45
Cash flows from investing activities
{Purchase) / sale of investiments, net 121.09 (93.90)
Purchase of property plant and equipment “ (0.05)
Inter-corporale deposits placed - (9.5}
Inter-corporate deposits redeemed 0.50 5041
Interest received 19.07 0.91
Net cash from / (used in) investing activities 140.66 (52.13)
Cash flows from finaneing netivities
Dividends paid (139.90) -
Redemplion of prelerence shares {6.00]) .
Net cash used in financing activities (145.90) -
Net change in eash and cash equivalents 0.30 (0.68)
Cash and cash equivalents at beginning of the year 148 2.16
Cash and cash equivalents at end of the year 1,78 1.48
Note :
Cash and cash equivalents as at the end of the year [Refer note 10] 1.78 1.48

Significant accounting policies [Refer nole 3]

See accompanying notes to the financial statements
As per our report of even date attached
fer Walker Chandiok & Co, 1.LP

Charrered Accountans 1
1C' AL Firm registration mumber: 00107 6N/NS00013

DIN:05220853

NA

Pivtsh Bhandari

NV
Director
Aasheesh Arjun Singh
Partner Chief Finaneial Officer

Membership Number: 210122

Place : Bengalutu
Dale = 30 April 2022

Place : Bengaluru
Date ; 30 April 2022

o and on behalf of the Board of Directors
in Dairy Private Limited

Sona T{alp);‘fil

Company Secretary

Membership Number: A354638

Place : Bengaluru

Date ; 30 April 2022



BRITANNLA DAIRY PRIVATE LIMITED

Notes to financial statements

| Reporting entdity
Britannia Dairy Private Limuted (the 'Company’} is a private Company domiciled in India with its e
Kolkata, West Beneal - 700001, The Company has been incorporated under the provisions ol the Indian Companics Act, [he Company is a wholly owned
subsidiary of Britannia Industries 1imited. The Company is involved in trading of dairy products,

istered offive situated at 3/0A, Hungerford Street,

2 Ba

of preparation
A, Statement of complinnce

The linaneial statements of the Company has been prepared in accordance with Indian Accounting Stanclards (Ind AS) as per the Companies (Indian
Accounting Standards) Rules, 2013 as amended notitied under Seetion 133 of Companies Act, 2013, (the "Act) and other relevant provisions of the Act.

The linancial statements were authorised for issuc by the Company's Board of Directors on 300 April 2022,
Details of the Company's accounting policies are included in Note 3.
B.  Functional & presentation currency
These linancial statements are presented in Indian Rupees (T), which is also the Company's [unctional currency. All amounts have been rounded-off 1o two

decimal places to the nearest crores, unless othenvise indicated.

C.  DBasis of measurement

Ihe financial statements have been prepared on the historical cost basis except for the following items:

Items Measurement hasis
Certain financial assets and liaby Fair Value
Net defined benefit {asset) liability Fair value of plan asscts less present valuc of defined benelit obligations

. LUse of estimates

In preparing these finuncial stotements. management has made judgements, estimates and assumptions that atfeet the application of accounting policies and
the reported amounts of assets, liabililics, income and expenses. Actual results may differ from these cstimates.

Fstimates and underlying assumptions are reviewed on an ongoing basis. Revisions (o accounting cstimates are recognised prospectively.

Judgements
Information about jud
financial statements i

ments made in applying accounting policies that have the most significant elTects on the amounts recognised in the standalone
included in the following notes:
- Note 31 - leases: whether an arrangement contains a lease and lease classification
Assumptions and estimation uncertainties
Information about assumptions and estimation uncertainties that have a significant risk of resulting in a material adjustment in the year ending 31 March 2022
is included in the [Lllowing notes:
Note 26 - measurement of defined benelit ebligations: key actuarial assumptions;
Note 39 - recognition and measurement of provisions and contingencies: key assumptions about the likelihoed and magnitude of an oulllow of resources;
Nate 4 - useful life of property, plant and cquipment
(E) Measurement of Fuir values
(Certain accounting policies and disclosures of the Cumpany require the measurement of fuir values, for both finuncial and non financial assets and liabilitics.

The Company has an established control framewerk with respect to the measurement of fuir values.
The valuation team regularly reviews signilicant unohservahle inputs and valuation adjustments.

Fair values are cateorised into dilferent levels in a fair value hierarchy bused on the inputs used in the valuation teehniques as Tl oy s:

- Level 1: quated prices (unadjusted) in active markets for identicul assets or lahilities.

- Level 2: inputs other than quated prices included in Level | thal arc observable for the asset or liability, cither directly (i.c as prices) or indirectly (i.e. derived
from prices).

- Level 3: inputs [or the asset ar lability that are not based on observable market data (unobservable inputs),

When measuring the fair value of an assel or a liability, the Company uses ohservable market data as far as passible. I the inputs used to measure the fair
value of an assel or & lability fall inta a ditferent levels of the [air value hierarchy, then the fair value measurement is categorised in its entirety in the same
level of the fair value hierarchy as the lowest level input that is significant to the entire measurement.

Further information aboug the assumptions made in the measuring fair values is included in the following notes:
Note 36 - financial instruments

3. Significant accounting policies

(a) Property, plant and equipment
i, Recognition and measarement
ltems of property, plant and equipment, are measured at cost , (which includes capitalised borrowing cost it any), less accumulated depreciation and
accumulated impairment losses, iFany.
Cost of an item of property, plant and cquipment includes its purchase price, duties, taxes, afler deducting trade discounts and rebates, any directly attributable
cost of bringing the item to its working condition for its intended use and estimated costs of dismuntling and removing the item and restoring the site on which
it is located.
The cost ol a sell-constructed item ol property, plant and cquipment comprises the cost of materials, direct labour and any other costs directly attributable to
bringing the item to its intended working condition and estimated costs of dismuntling, remoyving and restoring the sitc on which it is located, wherever
applicable.
I significant parts of an item of property, plant and equipment have different usetul lives, then they are accounted lor as separate items (major components] of
property. plant and equipment.

Any gainpr loss on disposal ol an item ol property, plant and cquipment is recagnised in the Statement ol Prolit or Loss,

it Subsequgnt expendintie

Subsequent o #tire is capitalised only if it is probable thut the future economic benefits associated with the expenditure will Mow to the Company.



BRITANNLA DAIRY PRIVATE LIMITED
Notes to financial statements (continued)

ned)

3. Significant accounting policies (con
(a)  Property, plant and equipment (continued)
ii. Depreciation

Depreciation is caleulated on east of items of property, plant and equipment less their estimated residual value using straight line method over the usetul lives

ol assets as per

schedule 1 of the Companies Act, 2003 and is recognised in the Statement o Profitand Less. Asscls acquired under lease arc depreciated vver
term und their useful lives unless it is reasonably cortain that the Company will obtain ownership by the end of the lease term.
ssets purchased |/ sold during the period is proportionately charg

the shorter of the lo

Depreciation for el

The range ol estimated useful lives of items of property, plant and equipment are as follow s:

||,-\s.wls Useful life
|I’Junt and equipment 7.5-15 vears

The residual values, useful lives and methods of depreciation ol property, plant and equipment are reviewad ot each financial vear-end and adjusted
prospectively, iCappropriate.

(b} Impairment

(i) Financial assets

The Company recognizes loss allowanees using the expected eredit loss (ECL) model For the linancial asscts which are nol fair valued through prafit or loss.
1oss allowance lor trade reccivables with no significant financing compunent is measured al an amount equal to lifetime ECL. For all other finuncial asscts,
expected credit losses are measured at un amount equal to the [ Z-month ECL, unless there has been a signilicant increase in eredit risk from initial recognition
in which case those are measured at lifetime ECL, The amount of expected credit losses (or reversal) that is required to adjust the loss allowance at the
reporting date fo the amount that is required to be recognised is recognized as an impairment gain or loss in the Statement of Profit or Loss.

(ii) Non -financial assets

Property, plant and equipment

Property, plant and equipment are evaluated for recoverability whenever events or changes in circumstances indicale that their carrying amounts may not be
recoverable. For the purposc of impuirment testing, the recoverable amount (i.e. the higher of the fair value Tess cost o sell and the value-in-use) is determined
on an individual ussel basis unless Lhe asset daes not gencrate cash Hows that are largely independent of those from other assets. In such cases, the recoverable
amuount is determined for the CGU 1o which the asset belongs. [f sueh assels ure considered to be impaired, the impainment (o be recognized in the Statement
af Prafit and Loss is measured by the amount by which the carrying value of the assels exceeds the estimuled recoverable amount of the asset. An impairment
loss is reversed in the statement of profit and loss if there has been a change in the eslimates used to determine the reeoverable amount. The carrying amount
of the asscl is increased Lo its revised recoverable amount, provided that this amount does nol exeeed the carrying amount that would have been determined
(net of any accumulated amortization or depreciation} had no impairment loss been recognized for the asset in prior years.

()  Leases
The Compuny at he inceptivn of a contract, assesses whether u contract, is or conlains lease, A contract is, or contuins, a lease if the contract conveys the
right to control the use ol an identified asset for a period of time in exchange for consideration. A lessce recognises a Right-offuse assct representing its right
(o use the underlving assel and a lease liability representing its obligation to make lease payments. The Compuny does nat recognise right-of-use ol assets and
leuse liabilities for short term leases that have a lease term of 12 months or less and le
associated with these leases as an expense on a straight line basis over Lthe lease term. Lessor aceounting remains similar w the accounting under the previous
standard e, lessar eontinues o classily leases as finance or operating lease. The arrangement is. or contains, a lease if fulfilment of the arungement is

o right to use the asset or assets, even iF that right is not explicitly specilied in

wses of low value asscts, The Company recognises the lease payments

dependent on the use of a specific assel or assets and the arrangement convey
anama n:_:emcnt.

As a lessee

The Company recognises a right-of-use asset and a lease liability al the lease commencement date. The right of use usset is initially measured at cost, which
comprises the initial amount of the leuse liability adjusted for any lease payments made at or before the commencement date. plus any initial direet cost
incurred and an estimate of eost to dismantle and remove the underlying asset or 1o restore the underlying assct or the site on which it is located, less any lease
incentives received.

The right-ol-use asset is subsequently depreciated using the straight line methad from the commencement date to the carlier of the end ol the useful life or the
end of the lease term. The estimated usclul life of the right-ofuse assets are determined on the same basis as those of property, plant and eguipment. In
addition, the right-ulLuse asset is periodically reduced by impairment losses, ilany, and adjusted for certain remeasurements of the lease liability,

The lease lability is initially measured at the present value of the lease payments that are not paid at the commencement date, discounted using the interest
rate implicit in the lease or, il that rate cannol be readily determined, the Compuny's incremental borrowing rate. The lease payments shall include fixed
payments, variable lease puyments, residual value guarantees, excrcise price of a purchase option where the Company
[ the Jease term refleets the lessee excrcising an option (o terminate the lease, Subsequent to initial
measurement, the liability is reduced for payments made and increased for interest. It is remeasured to reflect any rea ment or modification, or il there are
changes in in-substance fixed payments, When the lease liahility is remeasured, the corresponding adjustment is reflected in the right-of-use asset, or profit
and loss if the right-nf-use asser is already reduced 1o zero. On the Balance Sheet, right-ol-use assets have been included under property, plant and equipment

is reasonably certain to exercise that

aption and payment of penalties for wominating the lease,

and lease liabilities have been included under financial liabilities.
As a lessor
[ casc income [rom operating leases, where the Company is a lessor, is recognised on u straight-line basis over the lease term unless the receipts ure structured
(o inerease in line with expeeted general intlation o compensate for the expected inflation.

(d) Inventorics
Inventories ure valued at the lower of cost (including prime cost and ather overheads incurred in bringing the inventories to their presenl location and
condition), computed on a fist-in-irst-out basis, and estimated net realisable value, after providing [or ohsalescence, where appropriate. The comparison of
cost and net realisable value is made on an item-by-item hasis,

The provision fur inventory obsolescence is assessed regularly based on the estimated shelf lite of the product.




BRITANNEA DAIRY PRIVATE LIMITED
Naotes to financial stacements (continued)

3. Significant accounting policies {continued)

(e)

FFinancial instruments

i. Recognition and initiaf measurement

ions of the instrument. All linancial
assets and liabilities are measured at Giir value on initial recognition. Transaction costs that are directly attributable o the acquisition or issue of financial
asscts and financial liahilities, that are not at fair value through profit or loss, are added 1o the fair value on initial recognition.

[he Company initially recognises financial asscts and financial Tiabilities when it hecomes a party to the contractual prov

i, Classification and subsequent measurement
Financial asscts
Fingncial assews carvied af amortised cost

A financial asset is subsequently measured at amertised cost i it is held within a business model whose objective is o hold the asset in order to collect
contractual cash fows and the contractual terms of (he financial asset give rise on specified datcs o cash Aows thul are sulely payvments of principal and
interest on the principal amount owstanding.

Financial asseis af fair value through ather compreliensive conie

A financial asset is subscquently measured at fair value through other comprehensive income iFit is held within a business model whose objective is achieved
by hoth colleeting contractual cash flows and selling financial assers and the contractual terms of the financial asset give rise on specilicd dates to cash flows
that are solely paviments of principal and interest on the principal ameunt outstanding.

Fimenciol assets ai fair value trongh profic or foss
A financial asset which is nat elassitied in any of the above categories are subscquently fair valued through prefit or loss.
Financial liabiliiies

Financial liabilities are subscquently earried at amortized cost using the effective interest method. For trade and other pavables maturing within une vear from
the balance sheel date, the carrving amounts approximate fair value due tw the short maturity of these instruments.

fii. Derecognition

Financial asseis

The Company derecognises u (inancial asset when the contractual rights to the cush Nows from the financial asset expire, or it transfers the right (o receive the
contractual cash Hows in u transaction in which substantially all of the risks and rewards of ownership of the financial assets are translerred or in which the
Company neither transfers nor retains substantially all of the risks and rewards of ownership and does nat retain control of the financial asset.

[ the Company enters into transactions whereby it transfers assels recognised on its balanee sheet, but retains either all or substantially all of the risks and
rewards of the transforred assets, the transferred assels are nol derecognised.

Financial fiahilities

The Company derecognises a financial liability when its contractual obligations are discharged or cancelled, or expire,

The Campany also derecognises a linancial liability when ils terms are modified and the cash Nows under the modilied terms are substantially diflerent. Tn this
case, o new linancial liability based on the modificd terms is recognised at fair value. The difference between the carrving amount of the financial liability
extinguished and a new financial liability with modified terms is recognised in the Statement of 'rolit and Less,

iv. Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the balunce sheet when, and only when, the Company currently has a legally
entforceable right (o set off the amounts and it intends cither to settle them on a net basis or realise the assct and settle the liability simultaneously.

This space is intentionaliy lefi blank)




BRITANNLIA DAIRY PRIVATE LIMITED
Notes to finaneial statements {continued)

3. Significant accounting policies (continued)

tn

(g)

(h)

(M

Hevenue Recognition

i

The Company rec ; revenue to depict the transfer of promised goods or services to customers in an amount that reflects the consideration Lo which the

;10 be entitled in exchange for those goods or services. A 3-step upproach is used Lo recognise revenue as below:

entily expe
Step | [dentify the contract(s) with @ customer

Step 2: [dentify the perfirmanee obligution in contract

Slep 3: Determine the tansaction price

Step 4 Allocate the transaction price 1o the performance obligations in the contract
Step 5: Recugnise revenue when (or as) the entity satisties a performance obligation

(1) Sale of gouds:

Revenue is recognised when a customer obtains control of the goeds which is mainly upon delivery at the customer premises. Revenue is measured at fuir
value of the consideration received or receivable, after deduction of any trade discounts, volume rebales and any taxes or dutics collected on behalf of the
government which are levied on sales such as goods and services tax, cle. Tor cerfain contracts that permil the customer Lo return an ilem, revenuc is
recognised o the extent that it is probable that a significant reversal in the amount ol cumulalive revenue recognised will not oceur. As a consequence, [or
thuse contracts for which the Company is unable to make a reasonable estimate of rewrn, revenue is recogniscd sooner than when the return period lapses or a
reasonable cstimate can be made, A refund liability and an assel for recovery is recognised for these contracts and presented separately in the balance sheet.

{11} Others:

Dividend income is recognised when the Company’s right to receive the payment is established, which is generally when shareholders approve the dividend.
For all financial instruments measured at amortised cost, interest income is recorded using the elfective interest rate (EIR), which is the rate that exactly
discounts the estimated future cash payments or receipts over the expected lite of the financial instrument or a shorter perivd, where appropriate, to the net
carrying amount ol the financial asset. [nterest income is included in other income in the Statement of Prolit and Loss.

Foreign cu

cies

Transactions in foreign currencies are initially recorded by the Company at their funetional currency spot rates at the date of the transaclion, Monetary asscis
and liahilitics denominated in foreign currency are franslated at the functional ewrreney spot rates of exchange at the reporting date. Exchange dillerences that
arise on settlement of monelary items or on reporting at gach balance sheet date ol the Company’s monetary items at the elosing rates are recognised as income
or expenses in the period in which they arise. Nen-monelary
exchange rates at the date of transaction, Non-monelary items measured at fair value in a foreign curreney are translated using the exchange rates at the date
when the fair value is determined.

items which arc carried at historical cost denominated in a foreign currency arc reported using Lhe

Ineome-tax
Income-tax comprises current and defe

i tax, It is recognised in the statement of profit or loss except t the extent that it relates to a business cambination
or to an item recognised directly in equity or in other comprehensive income.

i Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax pavable or receivable in
respect of previous years. The amount of current ax reflects the bust estimate of the tay amount expected o be puid or received aller considering the
uncertainty, il any related to income-tuxes. 1L is measured using tax rales (and tax laws) enacted or substantively enacted by the reporting date,

i, Deferred tax

Deferred tax is recopnised in respect of temporary differences between the carrving amounts of assets and liabilities for [inancial reporting purposes and the
carresponding amounts used [or faxation purposes. Deferred tax is also recognised in respect of carried forward tax losses and fax credits. Deferred tax is not
recognised for:

- tempuorary differences arising on the initial recognition of assets or liabilities in 1 wransuction that is not o business combination and that afleets neither
accounting nor Llaxable profit or loss at the time of transaction.

- temporury dilferences related to investments in subsidiaries, ussociates and interests in joint ventures, when the liming of the reversal of the lemporary
dillerences can be controlled and it is probable that the wemporary ditferences will not reverse in the foreseeable lulure,

Delerred tax assets are recognised to the extent that it is probable that future taxable profits will be available against which they can be used,
Deterred Lax assets reeoginsed or unrecognised are reviewed at each reporting dute and are recognised / reduced fo the extent that il is probable ! no longer
probable respectively that the related tax benelit will be realised.

Defurred tax is measured at the tax rates that are expected to apply to the period when the asset is realised or Lhe liability is setlled, based on the laws that have
been enacted or substantively enacted by the reporting date.

The measurement of delerred tax refleets the tax conseguences that would follow from the manner in which the Company expects, at the reporting date, o
recover or settle the carrying amount of its assets and liabilities.

The Company offsets, the current tax assets and liabilities (on u year on year basis) and deferred tax asscts and liabilitics, where it has a legally enforccable
right and where it intends w settle such assets and liabiliti

Borrowing costs
Borrowing costs directly atlributable to the acquisition or construction ol those property, plant and equipment whieh necessurily lakes a substantial period of
time Lo get ready for their intended use are capitalised. All other horrowing costs are expensed in the period in which they ineur in the statement of profit and

lovss,




BRITANNLA DAIRY PRIVATE LIMITED
Notes to f

wncial statements (continued)

3. Significant aceounting policies (continued)

(i) Provisions and contingent liahilities
i Geneval
Provisions are recognised when the Company has a present obligation tlewal or constructive)
resources embodying econamic benelits will be required to settle the obligation and a reliable estimate can he made ol the amount of the ebligation. When the
Company expects some or all of'a pro

as a result of a past event, it is probable that an outllow of

jon to be reimbursed. The expense relating to a provision is presented in the statement of profit and loss, net of any

reimbursement.

If the effoet of the time value ol maney is material, provisions are discounted using a current pre-tax rate that refleets, when appropriale, the risks specific o
i & f

the liability, When discounting is used, the increase in the provision due to the passage of time s recognised os o [inunce cost.

it. Conmtingent liabilities

A disclosure for contingent liabilities is made where there is a possible obligation or a present obligation that may probably not require an outflow of

resources. When there is @ possible or a present obligation where the likelihood of outflow ol resources is remote, no provision or disclosure is made.

il Onerons contracts

Provision for onerous contracts. i.c. contracts where the expected unavoidable cost of meeting the obligations under the contract exceed the ceanamie benefits

expected o be received under it, are recognised when il is probuble that an outflow of resources embaodying cconemic henelits will be required to settle a

present obligation as a result of an obligating cvent based on a reliable estimate of such obligation.

(k) Emplovee benefits
i. Short-terur employee benefits

All employee benefits falling due wholly within twelve months of rendering the services ure clas itied as short-term employee benelits, which inelude benefits
like salaries, wages, short-lerm compensated absences and performance incentives and are recognised as expenses in the period in which the employee renders
the related service.
i, Post-employment henefits
Contributions to defined contribution schenics such as Provident lund, Pension Fund. ete., are recognised as expenses in the period in which the employee
renders the related service. The cost of providing benefit is determined using the projected unit eredit method, with actuarial valuation being carried oul at
cach balance sheel date. Remeasurement of the net benefit liability, which comprise actuarial zains and lnsses, the return on plan assats (excluding interests)
and the effeet of the assets eeiling (iF any, excluding interest) are recognised in vther comprehensive income. The effect of any plan amendments arc
reeognized in the Statement af Profit and Loss.
iii. Other long term employee benefits
All emplovee benefits (other than post-employment henefits and termination benelits) which do not fall due w holly within twelve months afler the end of the
period in which the employees render the related services are determined hased on actuarial valuation or discounted present value methed earried out at
cach balance sheet dute. The expected cost of accumulating compensated absences is determined by actuarial valuation perlormed by an independent
actuary as at | January every vear using projected unit credit method on the additional amount expected to be paid 2 availed as a result ol the unused
entitlement that has accumulated at the balanee sheet date. Expense on non-accumulating compensated absences is recognised in the peried in which the
absenees veeur,

() Cash and cash equivilents
Cash and cash equivalents ineludes cosh on hand, eurrent accounts, demand depuosits with hanks, other short-term highly liquid investments with original
maturities of three months or less.

(m) Earnings per share
Basic Earmings Per Share ('EPS') is computed by dividing the net profit attributable to the equity shareholders by Lhe weighted average nuimber of cquity shares
outstanding during the vear, Diluted eamings per shure is computed by dividing the net profit by the weighted average number ol equity shares considered for
deriving bhasic earnings per share and also the weighted average number of equity shares that could have been issued upon conversion of all dilutive polential
equity shares, Dilutive potential equity shares are deemed converted as of the beginning of the year, unless issued at a later date. In computing diluted carnings
per share, only potential equity shares that are dilutive and that cither reduces camnings per share or increases loss per share are included.

{n)  Statement of cash flows
Cash Mows are reported using indireet methad, whereby net profits before tax is adjusted for the effects of transactions of a non-cash nature and any deterruls
or aceruals of past or future cash receipts or payments and items of income or expenses associated with investing or financing cush flows. The cash tows from
regular revenue generating (operating activities), investing and financing activitics of the Company arc segregated.

{0} Recent accounting pronouncements
Seandards issued but not etfective on Balance Sheet date:
Ministry of Corporate Affairs ("MCA™} notifics new standards or amendments Lo the existing standards under Companies (Indian Accounting Standards)
Rules as issued [rom time to time, On March 23, 2022, MCA amended the Companies (Indian Accounting Standards) Amendment Rules, 2022, as below;
Ind AS 109 - Financial Instruments
The amendment elarities that the lerms are substantially different il the discounted present value of the cash ows under the new terms, including any fees
paid net of any lees received and discounted using the original effective interest rate, is at least 10 per cent different from the discounted present value of the
remaining cash Hows of the original financial liability. In determining those fees paid net of fees reecived, a horrower includes only fees paid or received
between the horrower and the lender, ineluding tees paid or received by cither the borrower or lender on the other's behall,
It'an exchange of debt instruments or modification of terms 1s
or loss on the extinguishment. 11 the exchange or modification is net accounted for as an extinguishmenl, any costs or fees incurred adjust the carrying amount
of the liabilily and are amortised aver the remaining term of the madified liability.
Ind AS 16 = Property Plant and equipment - The amendment clari fies that cxcess of net sale procecds of items produced over the cost of testing, it any,
shall not he recognised in the profit or loss but deducted from the direetly attributable costs considered as part of cost ol an item of properly, plant, and

‘counted for as an extinguishment, any costs or [ees incurred are recognised as part of the gain

cquipment, The Company has evaluated the amendment and there is no impact on its financial statements.

Ind AS 37 — Provisions, Contingent Liahilities and Contingent Assets  The amendment specilies that the “costol Tullilling” a contract compriscs Lthe “cosis
dlate dircetly to the contract’. Costs that relate directly to a contract can either be incremental costs of fullilling that contract {examples would e direct
mlerials) or an allocation af other costs that relate directly to fulfilling contracts (an example would be the allocation of the depreciation charge for an
item offproperty. plant and equipment used in ullilling the contract). The Company has cvaluated the amendment and there is no impact on its linancial

g
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BRITANNLA DAIRY PRIVATE LIMITED
Naotes to financial statements (continued)
(all amounts in T crores, unless otherwise mentioned)

Ay oat

31 March 2022 31 March 2021

Note 5 - Non current investiments
L nguoted
At fair value through profit and loss
Investiments in equity instruments (fully paid)
International Bakery Products Limited®
At amortised cost
Investments in debentures ! bonds
Aggregate value of non-current investments

Total quoted non-current investment
Fotal unguated non-current investiment
Aggregate market value of quoted non-current investments
* Refer Note 30 & 37
Note 6 - Other non-current asseis
Unsectred
Advances to statutory authoritics
Other advances

Note 7 - Inventories®

Stock-in-trade (*%)
Goods-in-transit

* Relir note 3(d) Tor mode of valuation for inventories.
=¥ Net of provisions amounting to 7 0.46 (31 March 2021 2 0.40)

The write down of inventories to net realisable value amounted 1o 3 0.04 (31 March 2021: T 0.27).

Note 8 - Current investments
Unquoted
At fair value through profit and loss
(il Investments in mutual lunds
At amortised cost
(1) Investments in debentures £ bonds
Aggregate value of eurrent investments
lTotal quoted current invesiment
Total unguoted current investment

Aguresate market value of quoted current investments
Naote 9 -Trade receivables

Unsecured, considered sood:*
Less: Loss Allowances

The Company's exposure (o cre
#*Includes dues from related party (refer note 30)
[Refer note 41(a)]

Note 10 - Cash and bank balances

Cash and cash equivalens:
Chegues on hand
Currenl gecounts

Other hank balances:
Deposits with original maturily for more than 3 months but nut move than 12 months

Note 11 - Current loans reeeivable
Considered good unsecnred:
Inter-corporale deposits [Refer note 27(a)|

Note 12 - Other current financial asscts

Interest acerued but not due

Note 13 - Other current assees
Balance with Government authorities
Oiher advipnees

it and cwrencies risks, and loss allowances related to trade receivables ace disclosed in note 33,

0,00 (1,00
75,00 125.00
75.00 125.00
73.00 123.00
n.74 038
0.23 .23
0,97 0481
11.96 1344
4.35 1.71
16.31 15.15
31.24 25,29

- 75.00

3124 100,29
31.24 104129
44.27 31.97

.35 (1.35
43.92 31.62
0.04 0.06
1.74 1.42
1.78 1.48
0.02 0.02
0.02 0.02

- .50
- 0.50

347 13,98
547 13.98
345 301
h 1Y 326
D.64 6.27




BRITANNIA DAIRY PRIVATE LIMITED

Notes to financial statements (continued)

Call amounts in T erores, unless otherwise mentioned )
Nuote 14 - Equiry share capital

As at 31 March 2022 31 March 2021
Authorised
Equity shares X G.00
[ 600000 equity shares oF T 10 - each {31 Mareh 2021 0,000,000 couity shares of T 10- each)]
6.H 600

Issued. subseribed

o p

Fquity shares Tully paid-up 578 5.7%

[5. 73000000 equity shares of & 10 - each (31 March 2021 5.7

0 ety shares of £ 1 each)]®

Equity shares:
* O he above,
share a2 |0
company.

9.99Y equily shares of 2 10/~ ¢ach (31 March 20212 5,779,999 cquity shares of 2 106 cach) are held by Britannia Industrics Limited {1311, the holding company and | equity
130 March 2021 1 equily share ol € 10~ eachy s held by a nominee of Britannia Industries Limaed, The Bombay Burinah Tradin

.

Corporation Limited is e ultimate helding

Rights, preferences and restrictions atrached to the cquity shares:

= The eguity shares have o par value of 2 1= Each halder ol equite shares is entitled to one vote per share,

- The Company dec
Meeting,

nd pavs dividends in Indian rupees. The dividend proposed by the Board of

setars is subject to the approval of the sharehoklers in the ensuing Annual General

- In the evenl of liguidation ol the Company. the hoklers of equity shares will be entitled to v
(represented by the preference shares outstanding . The dis

ive any of the remaining assets of the Compan
ibution will be in proportion tw the oumber of equuy shares held by the sharehoklers,

after distribution of all preferential mmounts

Notes
a} Shares in respect of equi

¢ in the Company held by its holding company in

31 March 2022 31 March 2021
Number of sharcs Amaunt Number of shares Amount
Holding company
Britannia ndustrics Limiled * 37.80.000 AT 780,000 578
# Includes one equity share held by a nomince of Britmnia Industrics Linited
I Details of sharehalders’ halding mere than 3% of total nuinber of equity shares, including amount:
31 March 2022 31 Nareh 2021
Number of shares "“a Holding mber of shares “4 Halding
Halding company
Dritunnia Industries Limited # 5780000 100" ST80.000 [
# Ineludes ane equity share held by o nomines ol Brilanoi Ddustries Limited
¢} Reconcilintion of the number of equity shares outstanding at the beginning and at the end of the reportinge
31 March 2022 31 Mareh 2021
Number of shares Annt nber of shares Amaount
Opening halance at the beginning of the reporting year 7.80.000 574 57.80.000 574
Movement during the reporting vear . .
Closlng balance at the entl of the repor S7.80.000 _5.78 5780000 5.78

uate number of bonus shares issued and shares issued for consideration other than cash during the year of five vears immediately preceding the reporting date is Nil (31 March 2021 @ Nil.

2} Promater shareholding patter
Asat M March 2022

"4 change

Number of shares "o of total shares
during the vear

Britannia Industres Limited*

80,000 100,00 001,00%:
* Includes one equity share eld by Mr, N, Venkatarnman as a nominee of Britannia [ndustries Limited

3780000 100,00 00
As at 3 March 2021
Number of shares Yo of total shares
Britannia [nclustries Liniled S7.80.008 100.00%

# [neludes one equity share held by Mr, N Venkataraman as a nominee of Brilannia [ndustries Limited

S7.80,000 HLRT]




BRITANNLA DAIRY PRIVATE LIMITED
Nutes ro financial statements (continued}
{all amounts in T crores, unless otherwise mentioned)

Note [5 = Other eq

Seeuritics Capital ) ) N
Particulars riclemption Retained ea Other Trems of OCT Tutal
reserye

Balanee as at 1 April 2020 Jnod (0.13) [ERR 1]
Alelitions:
Ruemeasurement of the net defined benefit liahilit et net oftax effect - z - .01 0.1
Net profit alter tax ransferred frowm the statement of profit and loss . 5 6391 i 0391
Balance as at 31 March 2021 1116l - 102.85 (0. 14y 21432
Balanee us at 1 April 2021 1Ll 2 10285 (14 214,32
Additions:
Remeasurement of the nel defined benelic labiliy/assel, net of lax ellect - - o 10.02} 10,02y
Ivansfer from retained camings G000 - .00
Net profit afier tax transferred from the statement of profit and loss - - 49.71 - 449,71

L1161 6.0 152,56 (0.16) 27041
Deductions:
Dividend paid - - 13990 - 134,40
Transfer to Capital redemption reserve - - 6,00 - G0
Ralance as at 31 March 2022 L6l 6.401 .60 (0.16) 124.11

Nature and purpose of other reserves

FETININ FESErTY
Seeuritics premium reserve is used to record the premium on issue of shares. The rescry

Seotin

Rerained earnings

Retained earni

Capiral redemption reserve

s utilised in accordance with the provisions of the Act,

are the acewmulated prolils earned by the Company Ll date. less transfer to aeneral reserves if any, dividend aud other distributions made to the shareholders.

The Company has redecmed its redeemable preference shares and as per the provisions of the applicable laws, a sum equal (o the nominal value of the shares so redeemed was required to be

transferred to the capital redemption reserve, [refer notz 16]

Dividends
The following dividends were declared and paid by the Company during the vear:

As at 31 March 2022 31 March 2021
102 163 per equry share of Faee value of 2 1 eaeh (21 Mareh 2021 2 N1 per equity share of Face value of 2 10 ¢ach | to equity sharcholde 9337 £
232 o per eguity share of face value of T 10 gach (31 March 2021 2 Mil per equity shave of face value of 2 10 each § 1o equity chuld 4393 -
3131 per 10% Redeemable non-cumulative preference shares of face value of 2 10 each (31 March 20212 2 Nil per 10 Redeemable non-cumulalive (L0l -
preference shares af Eace value of T 10 cach ) 1o prelerence shurcholders [reler noe 16)

139.90 -

(This space as heen nrendonalhe deft Dlank!
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BRITANNIA DAIRY PRIVATE LINIITED
Notes to financial statements (continued)
(all amounts in ¥ crores, unless otherwise mentioned)

Asat

31 Mar 2022

31 March 2021

Note 17 - Trade Payables

Particulars

Total outstanding dues of micro and small enterprises [Refer note below]*
Total outstanding ducs of other than micro and small enterprises®*

Notes

0.0l 0.00
40.70 571.53
40.71 57.53

There are ne material dues owed by the Company to Micro and Small enterprises, which are vutstanding lor more than 45 days during the year and as at 31
March 2022, This information as required under the Micro, Small and Medium Enterprises Development Act, 2006 has been determined Lo the extent such

partics have been identilied on the basis of mlovmation available with the Company and has been relied unon by the auditors,

The principal amount and the interest duc thercon remaining unpaid to any supplier as at the end ol the year:
- Principal®
- Interest
The amount of interest paid by the Company in terins ol Scction 16 of the MSMED Act, 2006 alongwith the
amount al the payment made 1o the supplicr beyond the appointed dale during the year
The amount ol the payments made to micro and small supplicrs beyond the appointed day during cach
accounting year
The amount of interest due and payable for the period of delay in making payment (which have been paid but
bevond the appointed day during the year) but without adding the interest specified under MSMED Act,
2006,
The amount of interest acerued and remaining unpaid at the end of each uccounting year.
The amount of firther interest remaining due and payable even in the succeeding years, until such date when
the interest ducs as above are actually paid o the small enterprise tor the purposes of disallowance as a
deduetable expenditure under the MSMED Act, 20006
refer note 37
##neludes dues to related party (refer note 30)
[Refer note 41{h)]
The Company's exposure o currency and liquidity risks related Lo trade payables is disclosed i note 35,

Note 18 - Other current financial liabilities
Employee related habilities
Other payables

[0% Redeemable non-cumulative prelerenee shares fully paid-up®
(31 March 2021: 6,000,000 10% Redeemable non-cumulative preference shares of T 10/- cach}|

= Refer note-16
Note 19 - Other current liabilities

Statutory liabilities
Advance from customers

Note 20 - Provisions

Non current

Employee benefits - gratuily, net [Refer note 26 (b){(41]
Current

Provision for compensated absenses

Cmployes benefits - gratuity, net [Reter note 26 (b)(41]
Fmplayee henefits (unlfunded pension lability)

Ohers:

Lixeise and service tax reluted issues (a)

Sales lax and other issues (a)

Trade and other issucs (a)

{a) Reler note 29

0.01 0.00
.66 0.94
.56 0,45

- 6,00
1.22 7.42
0.79 0.50
4.71 3.88
5.50 4.38
0.4 .49
0.39 .51
(.10} 0.01
0.05 0.05
0.05 0,05
0.10 0.08
9,11 3,61
9.80 4.31




BRITANNIA DAIRY PRIVATE LIMITED
Notes to financial statements (continued)
(all amounts in % crores, unless otherwise mentioned)

For the year ended 31 March 2022

31 March 2021

Note 21 A - Revenue from operations

Sale of goods 340.49 333.90
340.49 333.90
Note 21B - Other income
Interest income from financial assets carried al amortised cost 10.56 13.23
Net gain on financial asset measured at fair value through profit and loss™® 2.04 4.68
Other receipts - 0.21
12.60 18.12
* Includes realised gain on sale of investment of 2. 1.64 (31 March 2021: 2. 2.42)
Note 22 - Purchase of stock-in-trade
Cheese 138.49 130.93
Dairy whitener 19.84 22.18
Butter 4.92 4.54
Ghee 89.20 60.02
252.45 217.67
Note 23 -Changes in inventories of stock- in-trade
Opening inventory 15.15 19.01
Closing inventory 16.31 15.15
(Increase) / decrease in inventory (1.16) 3.86
Note 24 - Employee benefits expense
Salaries, wages and bonus™ 7.62 3.76
Contribution to provident and other funds (refer note 26) 0.23 0.23
Staff welfare expenses 0.07 0.10
7.92 6.09
*Refer note 30
Note 25 - Other expenses
Rent [Refer note 31] 0.20 0.19
Repairs and maintenance - others - 0.03
Insurance 0.15 0.14
Rates and taxes, net 0.08 0.08
Carriage, freight and distribution 11.98 10.13
Auditors' remuneration (a):

- Audit fees 0.11 0.11
Corporate social responsibility [Refer note 36] 1.18 0.86
Legal and professional 0.18 0.40
Advertising and sales promotion 7.03 13.66
Travelling and conveyance - 0.10
Foreign exchange loss, net 0.01 -
Business support expenses® 8.65 4.64
Miscellancous 75 .92

30.32 31.26

(a) Excluding applicable taxes
*Reter note 30




BRITANNLY DAIRY PRIVATE LIMITED
Nates to financial statements (eontinued)

{all amounts in 3 crores

, nnless otherwise mentiomed)

Note 20 - Employee benefits

{al

b

fal

(h

[

G,

Post retivement henefit - Defined contribution plans

The Company has recognized an amount of 2 004 (31 Mareh 2021: 2 0,151 as expenses under the defined contribution plans in the staement of profitand loss fur the year,

Benefit [ contribution o)

31 March 2022

3 March 2021

Provident fund

014

.15

Totul

.14

.15

Post retirement benefit - Defined benefit plans

Ihe Company makes annual contribution Lo Britannia Dairy Private Limited Employees Gratuity Fund Trust. a defined henefit plan for qualifying cmployees. which is maintained b Metlife
Tndia lnsuranee Company Limited. The scheme provides for lumpsum payment to vested cmplovecs al retirement. death while in emplovment or on termination of cmplovment as per

provision of Payment of Granity Act, 1972,

31 March 2022

3 March 2021

Feconciliation of net delined benefit asset ! (liability)

Reconciliption of present value of defined benefic ublipation

Obligation at 1 Apnil

Service cost

Interest cost

Benefit settled

Actuarial (gaint ¢ loss due o fnancial assumptions
Actuarial tgnint © loss due w experience adjustments

Obligations as at vear cnd 31 March
Reconeiliation of present value of Plan Asset
Plan assets as at 1 April at fair value

Interest Income

Lmployver Contribution

Beturn on assets excluding imterest income
Benefit scrtled

ler

Plan assets as at 31 March at fair value

Recenciliation of net defined benelit asset| Lability):
Present value of obligation as at 31 March

Plan assets as ar 31 March ut Lair value

Amount reeognised in balance sheet asset / {linbility)

Expenses recommiscd in the statement of profit jmd loss

Past Service Cost
Interest cost

Fxpected retum on plan assets
Mt Cost

Remeasurements recopnised in statement of Other comprehensive income

Acturial (waind ¢ loss on defined benefit obligation
[Zeturn on plan asscts excluding interest ineome

1 Profit) / loss reconized in statement of other comprelensive income

Amount recognised in lhe balance sheet:
Opening liability

Expense us above

limplayers' contribution paid

nber

Closing liability

Experience adjustment
On plan liabilities (zain) ¢ loss
On plan assets (loss)/gain 7 gain

Principal actunrial assumptions

Discount factor [Refer note (i) below]
Estimaled rate of return on plan asscts
Allrition rate:

Age related (Service related):

4 years and above

Below 4 vears

Salary escalation rate [Reler nate (1] below|
Retirement age {in vears)

(.67
(.05
.04
(2
(.02}
0.05
.58

017
0.04
0.01
(0211
(000
.00

(.55
0.00
10.58)

(L3

0.04

0.0

0.03
{0.01)
0,02

(.50
Wl
()
001
0.58

(.03
.01

T 0%

T10%

3.00%,
15.00%
7.00%
58

.69
(.06
0.04
(109
(0.03)
067

0.2s

0.2
(0.1
(00,005

017

a7
17
10,5404

1,00
0.04
(0.02y

.0l

{0.03)
0,01
(0.02y

O.44
006

0.30

10.03)
(.00

0.060%
f.60%

3.00%
I3.00%
7.00%
ki3



BRITANNLY DAIRY PRIVATE LIMITED
Nates to finaneial statements (continued)

(all amounts in ¥ croves, unless otherwise mentivned )

Nate 27 - Emplovee benefits (continued)

Particulars

31 Mareh 2022

31 Mareh 2021

7 Expeeted wial Beneli Payvinents:

Year |
Wear 2
Year 3
Vear 4
Year 3
Nesl 3 Years

Nutes:

oo
(RIS
0,05
0,05
0,10
043

11} The discount rate is based on the prevailing marker vield on Gevernment Sccuritivs as al the balunee sheet dare For the estimated rerm of obligations.

{{i} The expected return on plan assets is determined considering several applicable factors mainly the composition of the plan assets helil. assessed risks ol asset aun

of the return on plan assets and the Company's policy for plan asset manasement,

018
0.1
(LG
[LXM]
[IXIH]
040

neil, historical results

(i) The estimate of Tutnre salary increases eonsidered in actuarialvalustion takes into account inllation. seniorite, prometion and other relevant factors such as supply and demand in the

employment markel.

Scasitiviey analysis

The sensitivity analysis of signilicant actuarial assumption as of end of reporting period is shown below,

A, Dis

sount rite

Discount rate -30 basis points

Assumplions

[iscount rate +340 basis points

Assumprions

- Salary increase rale

Discount rate =30 basis poinls

Assumplions

Diiscount eate 30 basis points

Assumplions

Note 27 - (a) Details of inter corporate depo

i during the year

31 March 2022

31 AMareh 2021

0.60
6.60%
(.57

T

.57
6,50%:
.60
7.50%

0.69
6.10%
.06
T.10%

(.06
6.50%
.69

7.50%

=

; Nature of Secured! Rate of As at Placed during the A Asat
Name of the Borrower % “ Redeemerd during the vear
e i oot velationship  unsecured  Interest mperiod 2020 year edecinee diring W yenr 31 March 2022
By Finanee Limited Others Unseeurad  6.9-8,55%, 1= 2 vears 0.50) - (.51 .
.51 = 0.50 -
. ; Nauture of Seenred/ Rare of . Asat Placed during the Asat
Name of the Borrowe q 1 Redeemud during the ye
rme af the Barrmwer relationship unseenred  Interest Lerapeiio 1 April 2020 year FOREIS BTRGNEAE 31 Mareh 2021
Bajaj Finunee Limited Others Lnsccured  6.9-8.33% 1- 2 vears 41.41 9.50) 54l
4141 Q.50 S041 150
(b} Details of Non-current investments purchased and sold during the year:
rehased ; :
Eastiunlling Face value As at P':; ¢ |H1I\£': Sold during As at
! ! per 1 April 2021 uring the vear 3 March 2022
the year
Trade investments, Unguated *
[ntermativnal Bakery Preducts Linvited 1 (.00 - - 0.00
(000 - - 11,00
Details of Non-eurrent investments purchased and sold during the year:
Purchased
Pacticulars Face value As at l:i::‘l::? Sold during Asal
per umit 1 April 2020 P the year 31 March 2021
the year
Trade investnients, Unguored =
Internatienal Bakery Products Limited 1 (.00 - - 0,00
11,00 - - (b3}

& Refer note 37




BRITANNLY DAIRY PRINATE LIMITED
Noles t financial statements (continued)
tall amounts in ¥ erares, unless otherwise mentioned)

Nute 24 - Sezmental information

The Chicl Operating Decision Maker (CODM evaloates the Company’s performance and allocates resources bused on an analvsis of various performanee indicators by industry classas,

Aceordingly. seement information has been presented for industry classes,

The vperat anent of the Company 15 identificd to be "Foods" as the CODY reviews business performance atan overall Company levelas one segment.

Revenue [rom major custoniers

Ll Company is net reliant on revenues from transactions with any single external customer and dows not receive 1% or more of its revenues [rom transactions with iy single external customer,

{a) Revenue comprises : 31 March 2022

31 Mareh 2021

“ REILE L

Revenue from Food prody
fexcludes other operating revenue,

W Assels

Note 29 - In accordance with Ind AS 37 - "Provisions, Contingent Liabilities and Conling

provisions which have heen disclosed as under:

RRERY]

" natilied under Section 133 of the Aet, certain classes of liahilities have been identificd as

Reversals /|

I April 2021 Additions © Urtilisation * A w 31 March 2022

adjustments
{a) Faeise and service 1ax related issues 005 - - 0.03
(b Sales tax and other issues 008 “ - 0.0
feb Trade and other issues a0l - - 011

Reversals /
adjustments *

L April 2020 Additions *

31 March 2021

{i] Excise and service tax related issues 145 - - -
bt Sales tax and other issues 0.08 - - -
() Tracle and other issucs 2.09 1162 - -

tions with various resulalory authonties,

¢ out of pending disputes

(a) and (b} represents estimates made Tor probahle cash outflow ar

. Further dis

(¢} represents provisions made for probable labilitics £ claims arising out of commercial’ other wansac
to the interests of the Company.

# Ineluded under various heads in the statement of profit and loss.

Note 30 - Related parties

Company Britanuia Industries Limited (BIL)
The Bumbay Burmah Trading Corporation Limited

I Holdir
2 Uliimate Holding Company

swinns aove talen olace:

By Pacties mader commanr comivel whiare pranso

I Fellow subsidiary company Luternational Bakery Products Limiled

O Kev Mawaeaieny Personied (KM
Chicel Financial Officer Me. Pivush Bihandari
Wheletime Dincetor Mr. Abhislick Sinbaer
Directars M. Rpmamurthy Jayacaman
Mr. N Venkataraman
Mrs, Nidhi Saraf o
Seema Lomarer

1ja Sharnnie
Company Secretary Wlrs. Sona Rajorn
a Appointed as Wholetime director we.f 09 September 2021,

i Appainted as director wee 02 June 2021,

I Resipned as director woe.f 03 March 2021,

0.05
.08
inl

Josures as required under Ind AS 37 are nat made since it can be prejudicial

Relationship 31 Murch 2022

31 March 2021

Related party transactions during the year

Britannia Industries Limited Holding company
(i} Businuss support expenses (Refer note 25) s.03 4.04
1) Reimbursement of expenses {Refer note 24) 546
(i) Recovery of expenses [rom (Refer note 24 248 ¥
(iv) Dividend paid 139,90 -
Relationship 31 March 2022 31 March 2021
Related party closing balanees as at balance sheer date
Britannia Industrivs Limited Holding company
(1} Trade receivable 2712 20,38
(it Trade p (1.3h (.04
International Bakery Products Limited Fellow sub;
0.00 0,00

(i) Investments (Refer note 37)
Al licenees and office facilities of Rritannia Industrics Limited used by the Company will not be charged to the Company.

Il costs with respect o the S
Nute 3 - Operati
The Company has

L1

Tl o

Note 32 - Larnings per share

ing leases for office facilities and warchouses {cancellable leases), Such luuses ure penerally with the option ol renewal against increased renl and premature
reement. Rental expenses of # 0,201 31 March 2021; Z 0197 in respeet ol obligation under eperating leases have been recopnised in the Statemant of Profit wid Loss,

For the year ended 31 March 2022

31 March 2021

Net profit after tax attributable to (e cquity sharcholders (3 in crores) 44,71
Weighted average mmnber of equity shares outstanding during the year STRLO00
Moinal value of cquity sha %) L

Basic 'diluted earnings per share (3) 50,00

6301
HLA0D

]
114,03

Note M- Ca
The Campany
and zrowth ofs

al management

ard its ability to continue as a going concern and to aptimise ceturms (o all its sharcholders.

policy is ta_maintain a stable and strong capital stracture with a foeus on lotal equity so as o maintain investors. ereditors and market confidence and (o
o N order to maintain the eapital structure the Campany manitors the returm o capital, as well as the level of dividends 1o cquity sharehold

ain future development
5. The Company aims (v



BRITANNSLA DAIRY PRIVATE LIMITED
“otes to financial statements (continued)
(all imounts in T crores, unless otherwise mentioned)

Note 34 Income-tax
(1) Amounts recognised in profit and loss

For the year ended 31 March 2022

31 March 2021

Current tax 16,96 29.03
Reversal ol excess Lax provision for carlier year (2.06) .63
Delerred tax (1.015) (2.50)
Tax expense for the year 13.85 27.18

() Amounts recognised in other comprehensive income

31 March 2022

31 March 2021

Fot the vear ended Tax (expense)

Before tax

Net of tax Before tax

Tax (expense) Net ol ¢

benefit benefit

Items that will not be reelassified to profit or loss
Remeasurements ol the defined benefit plans (0,02 000 (0.02) 002 {001y 0.01

(0.02) (.00 (0.02) 0.02 (0.01) 0.01
{¢) Reconciliation of effective tax rate
Fot the year ended 31 Mareh 2022 31 March 2021
Profit before tax 63.56 93.09
Tax using the Company’s domestic tax rate (31 March 2022; 25.17% and 31 Murch 2021 25.17% 16.00 29.12% 27,11
29.12%)
Tax eftect of:
Adjustments recognised in relation to tax of prier years ~4.31% (2.74) 0.68% 0.63
Income exempt from tax or taxed at concessional rales - - -0.76% (.71
Expenses not deductible for tax purposes (1.94%, 0.60 0,13% 013
(Mhers - (.002% 0.02

21.80% 13.85 20.19%, 27.18

() Recognised deferved tax asscts and liabilities

Deferred tax assets and Habilities are attributable to the following:

Deferved tax assets

Deferred tax Liabilities

Deferved tax (liabilitics) / asset, net

31 March 2022 31 March 2021

31 March 2022 31 March 2021

31 March 2022 31 March 2021

Property, plant and equipment 0.28 040 - - .25 .40
Investment at fair value through profit and loss - - 0.15 0.05 {(n.15) (0.05)
Statutory dues / provisions 1.72 0.46 - # 1:72 (.46
2.00 0.86 0.15 0.05 1.85 (L81
Balance as at Repoguiaitin Recosnised Recogms!:d Balance as ar
1 April 2021 sl:alt.emcntnf in OCI (Iirect‘I.\_' in Others 31 March 2022
profit and loss equity
Property, plant and equipment 0.0 {0.12) - - - 0.2%
Investment at fair value through profit and loss {105} {0.10) - - - (.15)
Statutary ducs / provisions .46 27 - - - 1.73
0.81 1.05 - - - 1.85
Balance as at Besngnized i Recognised Ri‘ecngm.st ) Balance as at
1 April 2020 statf-munt of T OCT dlrect.l) in Others 31 March 2021
profit and loss equity

Property, plant and equipment 1,46 (0.06) - - - (40

Investment at fair value through profit and loss {2.67) 2.62 - - - {0.03)

Statutory dues / provisions 0.52 (1.06) - - - .46
{1.69) 2.50 - - - 0.81

The following table provides Lhe delails of income-tax assels and income-tax liabilitics as of 31 March 2022 and 31 Muarch 2021

As at 31 March 2022 31 March 2021
Tax asscls, net 3.49 341
Tax liabilitics, net 1.92 4,94
Net current income-tax asset / (liabilicy) at the end 1.57 (1.53)

I'he gross movement in the current income-tax asset / (lability) for the year ended 31 March 2022 and 31 March 2021 is as follows:

For the year ended

31 March 2022 31 March 2021

Net current income-tax asset liability at the beginning (1.53) (1.05)
Income-tax paid 18.00 29.2]

Current ingofge-1ax expense [ 14590 {29.64)
Income-tax vmpther-comprehensive income and others — 10.01)
Met current infpme-tax assec/ (linbility) at the end 1.57 (1.53)
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BRITANNIA DAIRY PRIVATE LIMITED

Notes to financial statements (continued)

(all amounts in T erores, unless otherwise mentioned)
Note 36 - Corporate social responsibility

During

with Section 133 ol the Companies Act, 2013 The following amounts were spent during the current & previous years:

the year, the wmount reguired w be spent on corporate social responsibility activities amounted to 118 (31 March 2021: Z 1.56) in accordance

Particulars

31 March 2022

31 Muarch 2021

(i) Amount required to be spent by the company during the year
tit) - Amount of expenditure incurred
{iif) shortfall at the end of the year

{ivy MNature of CSR activities :

118
1.I8

(.86
1L.86

Premoting Healthcare grosveh and
development of Children

Note 37 - The financial statcments are presented in  crares (rounded off fo two decimal places). Those ilems which are required to be disclosed and
which were not presented in the financial stalements due to rounding of Lo the nearest Z crores are given as Tollows:

T in 000

T in'000

Nate Deseription

31 March 2022

31 March 2021

527& 30 Non-currenl investments:

(1) Unquoted - Investments in equity instruments {fully paid)
International Bakery Products Limited [Face Value: 3 104 Number of
shares: 1 (31 March 2021: 1]
17 Trade Pavables :
l'otal outstanding dues of micro and small enterprises®
*Refer Note 17
Note 38 - A, Revenue strenms
U'he Company is primarily involved in trading and sale of various food products,

.41

0.01

s.12

31 March 2022

31 March 2021

Sale of goods (Reler note 214)

340.49

333.90

Total revenue

340,49

333.90

B. Disaggregation of revenue from contracts with customers

In the following table. revenue from contracts with customers is disaggrezated by primary geographical market

31 March 2022

31 March 2021

Inelia 287.20 286,31
Oihers 5329 47,39
Total revenue 340.49 33390

The Company does not incur any cost to obtain or fullil a contract with the customer.

C. Reconciliation of net sale of goods

31 March 2022

31 March 2021

Gross Sules Value 363.18 361,93
Less: Stock returns 2.96 3.6l
Less: Trade discounts, promotions and channel marging 19.73 2442
Net sale of goods 340.49 333.90

D. Contract balances
Assets and liabililies relaled Lo contracts with customers:

Particulars

31 March 2022

31 March 2021

Trade receivables {refer note 9)
Contract liability - Advance from customers (refer nate 19)

43.92
4.71

3la2

388

Trade receivables are non-inierest bearing and are generally on shorl term basis. The Company has recognised T Nil provision for expected credit

loss on trade receivables during the vear 2021-22 (2020-21: F Nil).

Contract labilities primarily relate to the Company’s obligation to transfer goods or services to customer for which the Company has invoiced the
customer or received advances from the customer. Contract labilities are recognised as revenue as the Company performs under the contract.

Particulars

31 March 2022

31 March 2021

Contract liabilitics at the beginning of the year
Advance received/(adjusted) rom customers during the year, net
Contract liabilities at the end of the vear

Note 39 - Contingent linbilitics and commitments

388 6.06
083 (2.1%)
4.71 188

(i) Contingent liabilities : Claims ¢ demands against the Company not acknowledged as debts including excise duty, income tax, sales tax and trade and

other demands of” T Nil (31 March 2021- % Nil),

The above does not include nan-guantifiable legal disputes pending before various judicial authoritics,

(ii) Commitments : Fstimatcd amount of contracts remaining to be exceuted on capital account and nat provided for  Nil (31 March 2021 Z Nily




BRITANNLA DAIRY PRIVATE LINITED

Notes 1o linancial statements (eontinued)

N A1 - Ritins

Particulars Numerator

Re. in eromes

Denominalor

31 Mareh 2022

31 Alarch 2021

Current ratio Cument assels

Retien an eguirs rania Teofit alier Inx

Tnveniony fumoser ratio Sale ol zoods

Trade reveivalles wmover ratio Sale ol goods
Purchases of stock-in-tiade | Changes in inventories of

Tracle it
stock in trade | Other expenses

hles trmover ratio

Nel capital turmover i Sale of goods

Net peolil rabio Met rolt

v the period

et e capiial ciaployed Trodil before exceplional items. tax and finance cosl

Interest mevine from fnancial assets carried an an
cost = Net gain on fnancial asser measured a1 Gair
theeugh profic and loss

Return oo imvestment valu

% Basis change in profic numbers and networth.
* Basis change in ade receivable position.
# Thasis change i net working capital position,

* Basis change i profil numbers,

Note 41 - ab The wble below provides details repacding Trade receivables ageing schedule s a0 31

— —

Undisputed Trade Recelvables :
~considered cood

1.es
Tutal Trade receivables

i; Loss allowance

Current liabilities 1.53 b b =13t

Shorchedders' funds ¢ Tetal equite) REE 2095, 5 28,

Average lnvenrories of Finished sieck Mos RIS (AR

Avetiee Gross Trade reeeivables (betore provision| A 12,74 Ay,

Average Trade pavables 573 102 o'y

Current asscts less current labilities i 108 § 580,

Total Invome 14.08"% 18.72% bl ]

Metwoth - Debr + Deferved wax Tliabilioy RS 42,01 16%,

Average {Non-current [nvestments + Current investments + Non-eument

Toans receivahle | Clurrent [oans receivable - [nvestments in equity 2o i
¢ i ; : 7300, 9000, e

mstruments of subsidiaries - Ivestments in preference shares of ' ’

subsidiarics - nvestiments in debentures of subsidiaries)

Mareh 2022,

Outstanding for following periods from due date of payment
Less than 6 months & months -1 year 1-2 Years 2-3 years Mare than 3 vears Total
T bl ] 147 07l {10

The table belew provides demils recarding Trade reeeivahles ageing schedule as at 21 March 2021,

Outstanding for following periods from due date of payment

- = Less than 6 months & months -1 year 1-2 Years 2-3 years More than 3 years | Total
Unilisputed Trle Receivables ¢
N33 021 .39 0] Ll 3193
Less; Loss allowanee 135
Total Trade recelvables Aot
b T'he table below provides details regarding Treade payibles ageing schedule as st 31 March 2022
Unbilled duas  Not due |- _ Outstanding for following periods from due date of payment
Less than 1 year 1-2 years 2.3 yoars More than 3 years Total
Y MENE 0.l - - - - Gl
[tii} Others 81 612 0.32 013 H0.7

The table below provides detsils regarding Trade pavables ageing schedule as ar 31 March 2021,

~ Outstanding for following periods from

due date of payment

Unbilled di ! 3 |
nbilled dues | Mot dua CeeiRar e

1-2years |

(i) MEME
(i} (nhers

0.6 -
44.36 304

.10

23 years

More than 3 years

3.02

0.l

Note 42 - Previous vear's fipures have been regrouped © reclassilied as per the cunent years presentation [or the purpose of comparability.

Note 43 - During the year ended 31 March 2022, po alerial foreseeable loss wos incurred for any |

Nate 44 - No adjusting or significant non-gdjusting events have accurred between 21 Mareh 2022 a

ong-term concact including derivative contracts.

nd date of authorisation of these linancial stalements,

As per out repart ol even date artached
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