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Independent Auditor’s Report

To the Members of Britannia Employees Educational Welfare Association Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Britannia Employees Educational Welfare
Association Private Limited (‘the Company’), which comprise the Balance Sheet as at 31 March 2022, the
Statement of Income and Expenditure (including Other Comprehensive Income), the Statement of Cash Flows,
the Statement of Changes in Equity for the year then ended and a summary of the significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 ('the Act’) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards (‘Ind AS’) specified
under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and other
accounting principles generally accepted in India, of the state of affairs of the Company as at 31 March 2022, its
profit (including other comprehensive income), its cash flows and the changes in equity for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit
of the Financial Statements Section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India ('ICAl') together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Information other than the Financial Statements and Auditor’s Report thereon
The Company’s Board of Directors are responsible for the other information. The other information obtained at
the date of this auditor's report is information included in the Directors’ Report, but does not include the financial

statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
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In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the ather information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information obtained prior to the date of this auditor’s
report, we conclude that there is a material misstatement of this other information, we are required to report that
fact. We have nothing to report in this regard.

Responsibilities of Management for the Financial Statements

The accompanying financial statements have been approved by the Company’s Board of Directors. The
Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect to
the preparation and presentation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, changes in equity and cash flows of the
Company in accordance with the Ind AS specified under Section 133 of the Act and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Standards on Auditing will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, specified under Section 143(10) of the Act we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control;

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls system with reference to
financial statements in place and the operating effectiveness of such controls;

e FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management,

Chartarpd Accountants
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¢ Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclasures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern;

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation;

We communicate with those charged with governance regarding, among other matters, the planned scaope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Report on Other Legal and Regulatory Requirements

Based on our audit, we report that the Company has not paid or provided for any managerial remuneration during
the year. Accordingly, reporting under Section 197(16) of the Act is not applicable.

As required by the Companies (Auditor’'s Report) Order, 2020 (‘the Order') issued by the Central Government of
India in terms of Section 143(11) of the Act we give in the Annexure |, a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

Further to our comments in Annexure |, as required by Section 143(3) of the Act based on our audit, we report,
to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit of the accompanying financial statements;

b) in our opinion, proper books of account as required by law have been kept by the Company so far as it
' appears from our examination of those books;

¢) The financial statements dealt with by this report are in agreement with the books of account;
d) inouropinion, the aforesaid financial statements comply with Ind AS specified under Section 133 of the Act;

e) On the basis of the written representations received from the directors and taken on record by the Board of
Directors, none of the directors is disqualified as on 31 March 2022 from being appointed as a director in
terms of Section 164(2) of the Act;

f)  With respect to the adequacy of the internal financial controls with reference to financial statements of the
Company as on 31 March 2022 and the operating effectiveness of such controls, refer to our separate Report
in Annexure |l wherein we have expressed an unmodified opinion; and

g) With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our information
and according to the explanations given to us:

the Company does not have any pending litigations which would impact its financial position as at
31 March 2022;

i. the Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses as at 31 March 2022;

i, There were no amounts which were required to be transferred to the Investor Education and Protection
“Fund by the Company during the year ended 31 March 2022;

& Cha "tn[?d Accountants
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v.  The

The management has represented that, to the best of its knowledge and helief, as disclosed in
note 14 to the financial statements, no funds have been advanced or loaned or invested (either
from borrowed funds or securities premium or any other sources or kind of funds) by the Company
to or in any persons or entities, including foreign entities (‘the intermediaries’), with the
understanding, whether recorded in writing or otherwise, that the intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company ('the Ultimate Beneficiaries’) or provide any guarantee, security or
the like on behalf the Ultimate Beneficiaries;

The management has represented that, to the best of its knowledge and belief, as disclosed in
note 14 to the financial statements, no funds have been received by the Company from any
persons or entities, including foreign entities ('the Funding Parties’), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (‘Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries; and

Based on such audit procedures performed as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the management
representations under sub-clauses (a) and (b) above contain any material misstatement.

Company has not declared or paid any dividend during the year ended 31 March 2022.

For Walker Chandiok & Co LLP

Chartered
Firm's }

Membership No.: 210122

Accountants
Registration No,01076N;‘N500013

UDIN: 22210122AIKMLG8707

Bengaluru
30 April 2022

Charlered Accountants
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Annexure | referred to in Paragraph 12 of the Independent Auditor’s Report of even date to the members
of Britannia Employees Educational Welfare Association Private Limited on the financial statements for
the year ended 31 March 2022

In terms of the information and explanations sought by us and given by the Company and the books of account
and records examined by us in the normal course of audit, and to the best of our knowledge and belief, we report

that:

(1)

The Company does not have any property, plant and equipment or intangible assets or right of
use assets or investment property and accordingly, reporting under clause 3(i) of the Companies
(Auditor's Report) Order, 2020 (hereinafter referred to as ‘the Order’) is not applicable to the
Company.

(ii) (a) The Company does not hold any inventory. Accordingly, reporting under clause 3(ii)(a) of the Order

is not applicable to the Company.

{b) The Company has not been sanctioned working capital limits by banks or financial institutions on the

(iii)

(iv)

(v)

(vi)

(vii)(a)

(viii)

(ix)

basis of security of current assets during any point of time of the year. Accordingly, reporting under
clause 3(ii)(b) of the Order is not applicable to the Company.

The Company has not made any investment in, pravided any guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured to companies, firms, Limited
Liability Partnerships (LLPs) or any other parties during the year. Accordingly, reporting under
clause 3(iii) of the Order is not applicable to the Company.

The Company has not entered into any transaction covered under Sections 185 and 186 of the Act.
Accordingly, reporting under clause 3(iv) of the Order is not applicable to the Company.

In our opinion, and according to the information and explanations given to us, the Company has
not accepted any deposits or there is no amount which has been considered as deemed deposit
within the meaning of Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits)
Rules, 2014 (as amended). Accordingly, reporting under clause 3(v) of the Order is not applicable
to the Company.

The Central Government has not specified maintenance of cost records under sub-section (1) of
Section 148 of the Act, in respect of company’s products/business activity. Accordingly, reporting
under clause 3(vi) of the Order is not applicable.

In our opinion, and according to the information and explanations given to us, the Company is
regular in depositing undisputed statutory dues including goods and services tax, income-tax, and
other material statutory dues, as applicable, with the appropriate authorities. Further, no
undisputed amounts payable in respect thereof were outstanding at the year-end for a period of
more than six months from the date they became payable.

According to the information and explanations given to us, there are no statutory dues referred to
in subclause (a) above that have not been deposited with the appropriate authorities on account
of any dispute.

According to the information and explanations given to us, no transactions were surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(43 of 1961) which have not been recorded in the books of accounts.

According to the information and explanations given to us, the Company does not have any loans
or other borrowings from any lender. Accordingly, reporting under clause 3(ix) of the Order is not

applicable to the Company.

Charteted Accountents
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Annexure | referred to in Paragraph 12 of the Independent Auditor’s Report of even date to the members
of Britannia Employees Educational Welfare Association Private Limited on the financial statements for
the year ended 31 March 2022 (cont’d)

(x)(2)

(b)

(xi)(a)

(b)

{xii)

(xiii)

(xiv)

(xv)

(xvi)

(c)

(d)

(xvii)

The Company has not raised any money by way of initial public offer or further public offer (including
debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the Order is not
applicable to the Company.

According to the information and explanations given to us, the Company has not made any preferential
allotment or private placement of shares or (fully, partially or optionally) convertible debentures during
the year. Accordingly, reporting under clause 3(x)(b) of the Order is not applicable to the Company.

To the best of our knowledge and according to the information and explanations given to us, no fraud by
the Company or on the Company has been noticed or reported during the period covered by our audit.

No report under Section 143(12) of the Act has been filed with the Central Government for the period
covered by our audit.

According to the information and explanations given to us including the representation made to us by the
management of the Company, there are no whistle-blower complaints received by the Company during
the year.

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,
reporting under clause 3(xii) of the Order is not applicable to the Company.

The Company has not entered into any transactions with the related parties covered under Section 177
or Section 188 of the Act. Further, according to the information and explanations given to us, the
Company is not required to constitute an audit committee under Section 177 of the Act. Accordingly,
reporting under clause 3(xiii) of the Order is not applicable to the Company.

According to the information and explanations given to us, the Company is not required to have an
internal audit system under Section 138 of the Act and consequently, does not have an internal audit
system. Accordingly, reporting under clause 3(xiv) of the Order is not applicable to the Company.

According to the information and explanation given to us, the Company has not entered into any non-
cash transactions with its directors or persons connected with them and accordingly, provisions of
Section 192 of the Act are not applicable to the Company.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act,
1934. Accordingly, reporting under clause 3(xvi)(a) and (b) of the Order is not applicable to the Company.

According to the information and explanations given to us, the Company is not a Core Investment
Company (CIC) as defined in the regulations made by the RBI. Accordingly, reporting under clause
3(xvi)(c) of the Order is not applicable to the Company.

Based on the information and explanations given to us and as represented by the management of the
Company, the Group (as defined in Core Investment Companies (Reserve Bank) Directions, 2016) has
only one CIC as part of the Group.

The Company has incurred cash losses in the current financial year and in the immediately
preceding financial years amounting to 10 thousands and ¥ 388 thousands respectively.

Chartered Accountants
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Annexure | referred to in Paragraph 12 of the Independent Auditor’s Report of even date to the members
of Britannia Employees Educational Welfare Association Private Limited on the financial statements for
the year ended 31 March 2022 (cont’d)

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, reporting under
clause 3(xviil) of the Order is not applicable to the Company.

(xix)  According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realisation of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the plans of the Board of Directors and
management and based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that company is not capable of meeting its liabilities existing at the date of balance sheet
as and when they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

(xx) According to the information and explanations given to us, the Company does not fulfill the criteria as
specified under Section 135(1) of the Act read with the Companies (Corporate Social Responsibility
Policy) Rules, 2014 and according, reporting under clause 3(xx) of the Order is not applicable to the
Campany.

(xxi)  The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone financial
statements of the Company. Accordingly, no comment has been included in respect of said clause under
this report.

For Walker Chandiok & Co LLP
Chartered Accountants

UDIN: 22210122AIKMLGB707

Bengaluru
30 April 2022

Chartered Accountants
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Annexure Il to the Independent Auditor’'s Report of even date to the members of Britannia Employees
Educational Welfare Association Private Limited on the financial statements for the year ended
31 March 2022

Independent Auditor’s Report on the internal financial controls with reference to the financial statements
under Clause (i} of sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the financial statements of Britannia Employees Educational Welfare Association
Private Limited (‘the Company') as at and for the year ended 31 March 2022, we have audited the internal
financial controls with reference to financial statements of the Company as at that date.

Responsibilities of Management for Internal Financial Controls

The Company's Board of Directors is responsible for establishing and maintaining internal financial controls
based on internal financial controls with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls that
were aperating effectively for ensuring the orderly and efficient conduct of the Company's business, including
adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

Our responsibility is to express an opinion on the Company's internal financial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India ('ICAI') prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls with reference to financial statements, and the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting ('the Guidance Note’) issued by the ICAl. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls with reference to
financial statements were established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements includes obtaining an understanding of such internal financial
controls, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls with reference to financial statements.

Chartered Accountants
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Annexure Il to the Independent Auditor’'s Report of even date to the members of Britannia Employees
Educational Welfare Association Private Limited on the financial statements for the year ended
31 March 2022 (cont’d)

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial contrals with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal
financial controls with reference to financial statements include those policies and procedures that (1) pertain to
the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in accordance with
authorisations of management and directors of the Company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the Company's assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent Iimitations of internal financial controls with reference to financial statements, including
the possibility of collusion ar improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the internal financial controls with
reference to financial statements may become inadequate because of changes in conditions, or that the degree
of compliance with the palicies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to
financial statements and such controls were operating effectively as at 31 March 2022, based internal financial
controls with reference to financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For Walker Chandiok & Co LLP
Chartered Accountants
gistration No.; 001076N/N500013

Membership No.: 210122
UDIN: 22210122 AIKMLG8707

Bengaluru
30 April 2022

Charterad Accountants



Britannia Employees Educational Welfare Association Private Limited
Balance Sheet

2 in Thousands

As at Note 31 March 2022 31 March 2021
I Assets
(1)  Non-current asscts
{a) Financial asscts
(1) Investments 4. 10,015 9,683
(b) Tax asscts (net) 12 41 48
Total non-current assets 10,056 9,731
(2)  Current assets
{a) Financiul assets
(i) Cash and cash equivalents 5 10 109
(1) Bank balances other than (i) above 5 230 260
(iii} Other financial asscts [§} 9 11
Total current assets 249 380
‘Total assets 10,305 10,111
I LEquity and liabilities
(1)  Equity
(A) Other Equity
{a) Capital fund 7 1,752 1,752
(b} Other 8 6,636 6,383
Total equity 8,388 §.135
(2)  Liabilities
(A)  Non-current liabilities
(a) Deferred tax liabilities {net) 12 1871 1.802
Total non-current liabilities 1871 1,802
(B) Current liabilitics
(1) Financial linbilities
{i) Other lnancial liabilities 9 46 152
(b Tax habilities (net) 12 - 22
Taotal current liabilities 46 174
Total linbilitics 1,917 1,976
Total equity and liabilitics 10,305 10,111
Significant accounting policies 3

See accompanying notes to the financial statements
As per our report of even date attached

for Walker Chandiok & Co LLP
‘ged Accountanis

Jor and on behalf of the Board of Dircetors of
Britannia Employecs Educational Welfare Association Private Limited

LO76N/NS0O013

cgistrarrion nunber:

o
§ 5 \('c’}‘*k
V./ \\ '
Ramamurthy Javaraman Ritesh Rana
Director Director
DIN : 07206661 DIN : 07085385
Place : Bengaluru Place : Bengaluru Place : Bengaluru

Date: 30 April 2022 Date: 30 April 2022 Date: 30 April 2022



Britannia Employees Educational Welfare Association Private Limited
Statement of income and expenditure

¥ in Thousands

For the yvear ended Note 31 March 2022 31 March 2021
I. Income
Other income 10 427 431
Tatal Income 427 431

II. Expenses

Other expenses 11 45 146
Total expenses 45 146
I11. Surplus before tax (I - I1) 382 285

IV, Tax expense:

(1) Current tax 12 60 260
(i1) Deterred tax 12 69 56
129 346

V. Surplus/(Deficit) for the year (I1II - IV) ' 253 61)

V1. Other comprehensive income - )

VIL. Total comprehensive income for the year (V + VI) 253 (61)

Significant accounting policies 3

See accompanying notes to the financial statements
As per our report of cven date attached
Jor Walker Chandiok & Co LLP for and on behalf of the Board of Directors of

Chartered Accountants Britannia Employees Educational Welfare Association Private Limited
Firm regidtration number: 041076N/N500013

) \as
M o~ “\\x\/ déﬁ

AWI} Ramamurthy Jayaraman Ritesh Rana
Paptier Director Direcior
Membership number; 210122 DIN : 07206661 DIN : 07083385
Place : Bengaluru Place : Bengaluru Place : Bengaluru
Date: 30 April 2022 Date: 30 April 2022 Date: 30 April 2022
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Britannia Employees Educational Welfare Association Private Limited

Statement of cash flows

Z in Thousands

For the year ended

31 March 2022

31 March 2021

Cash flows from operating activities

Place ; Bengaluru
Date: 30 April 2022

sl &

Ramamurthy Jayaraman
Director
DIN : 07200661

Place : Bengaluru
Date: 30 April 2022

|
et

Surplus before tax 382 285
Adjustments for: '

Interest income [REY (18)
Liability no longer required written back (81) -
Nel gain on financial assct measurced at fair value through prolit and loss (332) {413)

(45) (146)

Changes in

Other financial liabilitics (25) 32
Cash used in operating activities (70) (114)
Income taxes paid, net of refund (75) (308)
Net cash used in operating activities (145) (422)
Cash flows from investing activities

Interest received 16 7
Fixed deposits (placed) / matured (net) 30 (260)
Net cash from/ (used in) investing activities 46 (253)
Net decrease in cash and cash equivalents 99 (675)
Cash and cash equivalents at the beginning of the year 109 784
Cash and cash equivalent at the end of the vear 10 109
Note:

Cash and cash cquivalent at the end of the year (refer note 5) 10 109
See accompanying notes to the financial statements

As per our report of even date attached
Jor Walker Chandiok & Co LLP Jfor and on behalf of the Board of Directors of

Chartereg Apcountants Britannia Employees Educational Welfare Association

tion number: 001076N/NS00013

Ritesh Rana
Director
DIN : 07085385

Place : Bengaluru
Date: 30 April 2022
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Notes to financial statements

(&)

Reporting entity

Britannia Employees Educational Wellare Association Private Limited {the 'Company') is a company domiciled in India, with its registered
office situated at Bangalore. The Company was incorporated on 22 Junuary 1992 as a Company limited by guarantee with an objective to
provide general welfare to employees and ex-employees ol Britannia Industries Limited.

Basis of preparation

Statemenl! of compliance

The financial stalements of the Company have heen prepared in accordance with Indian Accounting Standards (Ind AS) as per the Companies
{Indian Accounting Standards) Rules 20135, as amended, notified under Scetion 133 of Companies Act, 2013, (the "Act’} and other relevant
provisions ol the Act.

The financial statcwcms were authorised For issue by the Company's Board of Directors on 30 April 2022.

Details of the ¢’ ompany's accounting policies ave included in Nole 3,

Functional and presentation currency

These Inancial statements are presented in Indian Rupees (2.), which is also the Company's functional currency. All amounts have heen
rounded-of to the nearest thousands, unless otherwise indicated.

Basis of measurement

The financial statements have been prepared on the historical cost basis except for the following items:

Items Measurement basis

Certain financial assels and liabilities I'air value

Use of estimates and judgements

In preparing these financial statements, the Company has made judgements, estimates and assumptions that affeet the applicalion of accounting
g ¥ Judgs [y

pulicies and the reported amounts ol assets, liabilities. income and expenses. Actual results may differ from these estimates.

Lstimates and underlying assumptions are reviewed on an ongoing basis. Revisions (o accounting estimaltes are recognised prospectively.

Assumptions and estimation unceriaintics

Information about assumptions and estimation uncertaintics that have a significant visk of resulting in a material adjustment in the year ending
31 Mareh 2022 is included in the following notes:

- Note 12 - recognition of deferred tax assets: availability of [uture taxable income against which tax losses carried forward can be used;

Measurement of fair values

Certain accounting policics and disclosures of the Company require the measurement of fair values, for both (inancial and non financial asscts
and liabilities.

The Company has an cstablished control framework with respect to the measurement of fair values.

The valuation tcam regularly reviews significant unobservable inputs and valuation adjustments.

Fair values are categorised into difTerent levels in a fair value hierarchy based on the inputs used in the valuation techniques as [ollows:

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilitics.

- Level 2: inputs other than quoted prices included in Level 1 that are obscrvable for the assct or liability, either directly (i.e. as prices) or
indircetly (i.c. derived [rom prices).

- Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs),

When measuring the fair value of an assct or a liability, the Company uses observable markel dula as fur as possible. If the inputs used to

measure the fair value of an asset or a liability fall into a diflerent levels of the fair value hierarchy, then the fair value measurement is
categorised in its entirety in the same level of the fair value hierarchy as the lowest level input that is significant to the entire measurement.

Further information about the assumptions made in the measuring fair values is included in the following notes:
- Note 14 - [inancial instruments.



Britannia Employees Educational Weltare Association Private Limited
Notes to financial statements (continued)

3.

(a)

(b)

Significant accounting policies

Financial instruments
i. Recognition and initial measurement

The Company initially recognises [inancial assets and financial liabilities when it becomes a party to the contractual provisions of the
nstrument. All financial assets and liabilities are measured at fair value on initial recognition. Transaction costs that are directly attributable 1o
the acquisition or issue of [inancial assets and financial liabilitics, that are not at fair value through profit or loss, are added to the fair value on
initial recognition.

il. Classification and subsequent meusarement

Financial Assets

Financial assets carried ar amortised cost

A linancial asset is subsequently measured al amortised cost i1t is held within a business model whose objective is to hold the asset in order to
collect contractual cash flows and the contractual terms of the [inancial asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding,

Financial assets at fair vatue through other comprehensive income

A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model whose
objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset give
rise on specitied dates to cash flows that are solely payments of principal and interest on the principal amount outstanding,

Financial assets at fair valiwe through profit or loss
A linancial asset which is not classified in any of the above categories are subsequently fair valued through profit or loss.
Financiaf liabilities

Financial liabilities are subsequently carried at amortized cost using the eftective interest method, For trade and other payables maturing within
one year from the balance sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments.

iti, Derecognition
Financial assets

The Company derecognises a [inancial asset when the contractual rights (o the cash [lows lrom the financial asset expire, or it transters the right
o receive Lthe contractual cash lows in a transaction in which substantially all of the risks and rewards of ownership of the financial assets are
transferred or in which the Company neither tansfers nor retains substantially all of the risks and rewards of ownership and does not retain
control of the (inancial asset.

If' the Company enters into transactions whereby it translers assets recognised on its balance sheet, but retains cither all or substantially all of the
risks and rewards ol the transferred assets, the transferved assets are not derecognised,

Financial liabilities
The Company derecognises a tinancial liability when its contractual obligations are discharged or cancelled, or expire.

The Company also derecognises a [inancial liabilily when its terms are modilied and the cash flows under the modificd terms arc substantially
different, In this case, a new [inancial lability based on the modilied terms is recognised at fair value. The difference between the carrying
amount ol the financial Hability extinguished and a new linancial lability with modified terms is rceognised in the Statement of [ncome and
Expendilure.

iv. Offsetting

Financial assets and [inancial labilities are oflsel and the nel amount presented in the balance sheet when, and only when, the Company
currently has a legally enforceable right o set of the wmounts and it intends either to settle them on a net basis or realise the asset and settle the
liability simultaneously.

Impairment
Financial assets

The Company recognizes loss allowances using the expected eredit Toss (ECL) model for the lnancial assets which are not fair valued through
profit or loss. Loss allowance [or trade receivables with no significant (inancing component is measured at an amount equal to lifetime ELCL. For
all other financial assels, expected credit losses are measured at an amount equal w the [2-month ECL, unless there has been a significant
increase in credit risk from initial recognition in which case those are measured at lifetime CCL. The amount of expected credit losses (or
reversal) that is required to adjust the loss allowance al the reporting date to the amount that is required 1o be recognised is recognized as an
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Notes to financial statements (continued)

(©)

(d)

(e)

Significant accounting policies(continued)

Revenue recognition

Dividend income is recognised when the Company's right to receive the payment is estahlished, which is penerally when shareholders approve
the dividend,

For all linancial instruments measured al amortised cost, interesl income is recorded using the elfective intercst rate {EIR), which is the rate that
exactly discounts the estimated luture cash payments or receipts over the expected lile of the linar nstrument or a shorter period, where
appropriate. to the net carrying amount ol the [inancial asset. Interest income is included in other income in the Statement of Income and
Expenditurc.

Fducational Welfare Expenses

Fducational welfare expenscs are accounted when they are claimed by the benelicimies,

Income tax
Income tax comprises current and deferred tax. It is recognised in income or expenditure except to the extent that it relates to a business
combination or o an item recognised directly in equity or in other comprehensive income.

i Curvent tux

Current tax comprises the expected tax payable or receivable on the taxable income or loss lor the year and any adjustinent Lo the tax payvable or
receivable in respect of previous years, The amount of current tax reflects the best estimate ol the tax amount expected (o be paid or received
after considering the uncertainty, it any related to income taxes. It is measured using tax rates {and tax laws) enacted or substantively enacted by
the reporting date.

i, Deferred tax

Deferred tax is recognised in respect of temporary ditferences between the carrying amounts of assets and liabilities for financial reporting
purposes and the corresponding amounts used for taxation purposes. Delerred tax is also recognised in respect of carried forward tax losses and
tax credits. Delerred tax is not recognised For:

- temporary dillerences arising on the initial recognition of assets or liabilities m a transaction that is not a business combination and that affects
neither accounting nor taxable profit or loss at the time of transaction.

- temporary differences related to investments in subsidiaries, associates and interests in joint ventures, when the timing of the reversal of the
temporary dilferences can be controlled and it is probable that the temporary differences will not reverse in the foreseeable future,

Deferred tax asscts are recognised to the extent that it is probable that future taxable income will be available against which they can be used.

Dieferred tax asscts recognised or unrecognised are reviewed at each reporting date and are recognised / reduced to the extent that it is probable /
no longer probable respeetively that the related tax benefit will be realised,

Delerred tax is measured at the tax rates that are expected to apply to the period when the asset is realised or the liability is settled, based on the
laws that have been enacted or substantively enacted by the reporting date.

The measurement ol deferred tax refleets the tax consequences that would (ollow from the manner in which the Company expeets, at the
reporting date, to recover or settle the carrying amount ol its assels and liabilities,

The Company oftsets, the current tax assets and liabilities {on a year on year basis) and deferred tax assets and liabilities, where it has a legally
enforceable right and where it intends to settle such assets and liabilities on a net basis.

fif, Minimum Alternate Tax (MAT)

Minimum Alternate Tax (MAT) under the provisions of the Income-tax Act, 1961 is recognised as current tax in the Statement of Income and
Expenditure. The Credit available under the Act in respect of MAT paid is recoenised as an asset only when and to the extent there is
convincing evidence that the company will pay normal income tax during the period for which the MAT credit can be caried forward for set-off
against the normal tax liability, MAT credit recognised as an asset is reviewed at cach balance sheet date and written down to the extent the
aforesaid convineing evidence no longer exists, MAT credit entitlement at year end is grouped with Delerred Tax Liability (nel) in the Balance
Sheet of an entity.
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Significant accounting policies (continued)

Provisions and contingent liabilities

i, Generul

Provisions are recognised when the C'ompany has a present obligation (legal ar constructive) as a result ol a pasl event, il is probable that an
outllow of resources ebodying economic benelits will be required to settle the obligation and a reliable estimate can be made of the amount of
the obligation. When the Company expects some or all of a provision to be reimbursed, the expense relating to a provision is presented in the
Statement of Income and Expenditure net of any reimbursement.

If the elfect of the time value of money is material, provisions are discounted using a current pre-lax rate that rellects, when appropriate, the
risks specific to the liability. When discounting is used, the inerease in the provision due to the passage of time is recognised as a [nance cost.

it. Contingent liabilities

A disclosure for contingent liabilitics is made where there is a possible obligation or a present obligation that may probably not require an
outflow ol resources, When there is a possible or a present obligation where the likelihood of outflow of resources is remote, no provision or
disclosure is mude.

iii. Onerous contracts

Provision for onerous contracts, i.e. contracts where the expected unavoidahle cost of meeting the obligations under the contract exceed the
cconomic benelits expected to be received under it, are recognised when it is probable that an outflow of resources embodying economic
benefits will be required to settle a present obligation as a result of an obligating event based on a reliable estimate of such obligation.

Cash and cash equivalents

Cash and cash equivalents includes cash on hand, current accounts, demand deposits with banks, other short-term highly liquid investments with
original maturities of three months or less.

Cash flow statement

Cash flows are reported using indirect method, whereby net surplus before tax is adjusted for the eflects ol transactions of a non-cash nature and
any deferrals or aceruals of past or [uture cash receipts or payments and items of income or expenses associated wilh investing or linancing cash
flows. The cash flows [rom regular revenue generating (operating activities), investing and linancing activities of the Company are segregated.

Recent accounting pronouncements

Standards issued but not effective on Balance Sheet date:

Ministry of Corporate Affairs (“MCA™) notifics new standards or amendments to the cxisting standards under Companies (Indian Accounling
Standards) Rules as issued from time to time. On March 23, 2022, MCA amended the Companics (Indian Accounting Standards) Amendment
Rules, 2022, as below;

Ind AS 109 - Financial Instruments

The amendment clarifics that the terms arc substantially different it the discounted present valuc of the cash flows under the new terms,
including any fees paid net of any fees received and discounted using the original effective interest rate, is at least 10 per cent different {rom the
discounted present value of the remaining cash flows of the original financial liability. In determining those fees paid net of lees received, a
borrower includes only fees paid or reccived between the borrower and the lender, including fees paid or received by either the horrower or
lender on the other's behalf.

If an exchange of debt instruments or modification of terms is accounted for as an extinguishment, any costs or fees incwred are recognised as
part of the gain or loss on the extinguishment. If the exchange or moditication is not accounted for as an cxtinguishment, any cosis or lees
imcwred adjust the carrying amount of the liability and are amortised over the remaining term of the modificd liability.

Ind AS 16 — Property Plant and equipment - The amendment clarifies that excess ol net sale proceeds of items produced over the cost of
testing, if'any, shall not be recognised in the profit or loss but deducted from the directly attributable costs considered as part of cost of an item
of property, plant, and equipment, The Company has evaluated the amendment and there is no impact on its standalone financial statements,

Ind AS 37 — Provisions, Contingent Liabilities and Contingent Assets — The amendment speeifics that the *cost ol [ullilling” a contract
comprises the ‘costs that relate direetly to the contract’. Costs that relate directly to a contract can cither be incremental costs of fulfilling that
contract (examples would be direct labour. materials) or an allocation of other costs that relate directly to [ulfilling contracts (an example would
be the allocation of the depreciation charge for an item of property, plant and cquipment used in fulfilling the contract). The Company has
evaluated the amendment and there is no impact on its standalone financial statements,
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Notes to financial statements (continued)

Note 4 - Non-current investments
Z in Thousands

Face val Units/Nos. Amount
ee value As at Asat As at As at
habor | 31March |31 March | 31 March | 31 March
ARre 2022 2021 2022 2021
At fair value through profit and loss
Ungquoted
Investments in equity instruments (fully paid)
Flora Investments Company Private Limited - Equity Shares . 10/- 56,384 56,384 5,182 5,011
Gilt Edge Finance and Investments Private Limited - Equity Shares 10/ 44,844 44,844 4,833 4,672
Total long-term investments 10,015 9,683
Total quoted non- current investment - -
Total unquoled non- current investiment 10,015 9,683
e 31 March 31 March
i 2022 2021
Note 5 - Cash and bank balanccs
Cash and cash equivalents:
- Current account 10 109
Other bank balances:
- Deposit accounts {having original maturity lor more than 3 months but less then 12 months) 230 260
240 369
Note 6 - Other current financial assets
Interest acerued but not due 9 11
9 11

"This space is intentionally lefi blank”
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Notes to financial statements (continued)

T in Thousands

As at 31 March 2022 31 March 2021
Note 7 - Capital fund

Capital fund 1,752 1,752

1,752 1,75

Note 8 - Other

Particulars Retained carnings Other Items of OCI Total
Balance as at 1 April 2020 6,444 - 6,444
Additions:
Deficit for the year 61) = (61)
Balance as at 31 March 2021 6,383 - 6,383
Particulars Retained earnings Other Items of OCI Total
Balance as at 1 April 2021 6,383 - 6,383
Additions:
Surplus for the vear 253 . 253
Balance as at 31 March 2022 6,636 - 6,636
Retained earnings

Retained earnings are the accumulated profits earned by the Company till date. less transfor to general reserves if any, dividend and other

distributions made (o the shareholders

As at

31 March 2022

31 March 2021

Note 9 - Other current financial liabilities

Other payables

"This space is intentionally lefi blank"
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Nuotes to financial statements {continued)

T in Thousands

For the vear ended

31 March 2022 31 March 2021

Nate 10 - Other income

Interest income from financial assets carried at amaortised cost
Liubility no longer required written hack
Net wain on financial usset ineasured at fair value through prelit and loss

Note 11 - Other expenses
Rates and taxes
Auditars” remuneration:
- Audit fees (including applicable taxes)

Wellare Expenses

Professional cha
Miseellaneous expenses

e

Note 12 - Inecome-tax

(a) Amounts reeognised in statement of Income and Expenditure

14 14
81 -
132 413
427 431

Ll
L 10
0
39 75
- 25
45 146

For the vear ended

31 March 2022 31 March 2021

Current tax
Deferred tax
Tax expense for the year

(I} Reconcilintion of effective tax rate

60 200
64 86
129 36

For the year ended

31 March 2022

31 March 2021

Surplus before tux

lax using the Company's domestic tax rate
Effect of :
Tax impact of Ind AS transition
Taxed at concessiomal rates
MAT eredit not recorded
Unrecorded deferred tax asset in carlier years on brought forward losses sel off
Unrecorded deferred tax asset on brought Torward losses

(e} Recognised deferred tax linbilities

Deferred tax asscts and liabilities are attribuatble to the following:

382 285
26.00%, 99 26.00% 74
& A T5.40% 213
-4.52% (mn 2n
15.60%, ol 13.53% 44
-3 (13 - =
- - 11.90% 34
33.71% 129 121.38% 6

Deferred tax assets

Deferred tax liabilities

Deferved tax (linhilities)ussets, net

31 March 2022

31 Mareh 2021

31 March 2022 31 March 2021

30 Mareh 2022 3 March 2021

Deferred tax assets ! (liabilities

Ivestiments at fair value through profit and loss g - 1,871 1.802 {1L371) (1.802)
- - 1871 1802 (1.871) (1.802)
(d) Movement in temporary differences
Recognised in
Asat statement of Recognlsed Recognised Others Asat
1 April 2020 income and in OCI directly in equity ’ 31 March 2021
expenditure
Investment at fair value through income and expenditure (1.710) [80) - - - (1.302)
(1,716) (86) - - - (L.802)
Recognised in
Asat statement of Recognised Recognised Others Asat
1 April 2021 income and in OCI directly in equity : 31 Mareh 2022
expenditure
Investment at fair value through inceme and expenditure (1.802) [6%) - - - (1371
(1.802) (64) = = E (1.871)
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Nates to financial statements (continned)
¥ in Thousanis

Note 12 - Income tax{continued)

() The following table provides the details of income tax asscts and income tax labilities az of 31 March 2022 and 31 Mureh 2021

Asat 31 March 2022 31 Mareh 2021
Tax assets (net) 41 48
Tax liabilities (net) 0] 22

Net current i

ne tax asset at the end 41 26

The gross movement in the current income tax asset ! (liability) lor the vear ended 31 March 2022 and 31 March 2021 is as follows.

For the year ended 31 March 2022 31 March 2021
Net current ineeme tax asset / (liahility) ot the beginning 26 (22)
Income-tax paid 75 08
Curment income Lx expense {0l (260
Net current income tax asset at the end 41 26

The Company has the followi
the Balance Sheet:

g unvsed tax losses which arose on incurrence of business loss under the Income - Tax Act, 1961, for which no deferred tay asset has been recomized in

Financial Year Nature of loss 31 M::;;: 2022 Lxpiry Date 31 .“‘::;:: 2021 Expiry Date
2017-18 Business Loss 66 3-03-2026 66 31-03-2026
2015-19 Business Loss Lz 31-03-2027 12 31-03-2027
2019-20 Business Loss 68 31-03-2028 {3 31-03-2028
20021 Business Loss 128 31-03-2029 - -

Note 13 - Finaneial risk gement
Ihe principal lnuncial assets of the Company include cash and bank balunces thal derive directly from its operations, The principal financial liabilities of the Company other payables and
the main purpese of these financial liabilities is to finance the day to day aperations of the Company.

The Company does not have any signilicant exposure with respect (o imarket risk, credit risk and liquidity risk as the Company is involved in only welfare activities of the employees of
Britannia Industrics Limited. The Company’s senior management oversees the management of these risks that advises on financial risks and the apprapriate tinancial risk governance
framewark for the Company, A summary of the risks have been given helow,

Credit risk
Credil risk is the risk of (nancial loss W the Company i o counterparty 1o a financial instrument fails to meet its conmractual obligations. Credit risk arises from cosh held with banks and

linancial institutions, The maximun exposure Lo credil risk is equal o the carrving value of the finaneial assets, The abjective of managing counterparty eredit risk is 1o prevent losses in

Financial assets. The Company assesses tie credic quality of the counterparties, taking into account their financial position, past expericnee and other factors.

Liquidity risk ;

Liguidity risk is the risk that the Company will not be able o meet its financial obligations as they become due. The Company manages its liquidity risk by ensuring, that it will always
liave sulTicient liquidity o meet is labiliies when dug, The Company’s corporate treasury department is responsible for liguidity, funding as well as setlement management. In addition,
processes atcl policies related o such risks are overseen by the senior management.

The Company aims to maintain the level of its cash and cash equivalents at an amount in excess of expected cash oulflows on financial liabilities over the next six months, The Company
also monilors e level of expeeted cash inflows on cash and bank balances together with expected cash outflows on acorued expenses, At 31 March 2022, the expected cash Aows from
cash and bonk balonces is . 240 (31 March 202 12 £.369). This excludes the potential impact of extreme cireumstances that cannot reasenably be predicted. such as nulural disasters.

The table below provides details regarding the contractual marurities of significant financial liabilitics as ut 31 March 2022 and 31 Mareh 2021

Particulars As at 31 March 2022
Less than | year 1-2 years 2 years and above
Non-derivative financial liabilities
Crher payables 46 = n
40 - -
Particulars As at 31 March 2021
Less than | year 1-2 vears 2 years and above
Non-derivative financial liabilities
Qrher payables |52 - -
24 - -

Market risk
Market risk iz the risk that changes in market prices - such ps forcign exchange rates and interest rates - will affect the Company's income or the value of its holdings of financial
instruments. The objective of mwarket risk management is to monage and control market risk exposures within acceptable parameters, while optimising the retarn.
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14 Finane tru
Aceounting cla

nts = Fair values and risk management
fieation and fair values

The tollewing table shows the ying amounts and tair values of financial assets and fnancial liabilitics as at 31 March 2022, including their leve the finir value hierarchy.

Particulars Yalue
Other
financial financial Tatal
Note FYTPL FVTOCI  assets- liabilities - carvying  Level | Level 2 Level 3 Total

amortised amount
eost
Financial asscts measured at fair value
[nvestment in equity intruments 4 10,015 - - - 1015 - - 10,0015 [0.13
10.015 - - - HLO1S
Finane red at fale value®
Cash and cash eguivalents and bank halances 5 = = 10 3 10
- - 11 - 1
Financial liabilities not measured at fair value®
Other financial liahilities 9 “ i & 46 46
- - - 46 46

amaunts and

The following table shows the carrying atlues of financial assels and lnancial liabilides as at 31 March 2021, including their levels in the fair value hisrarchy,

Particulars Carrying t Fair Yalue
Other
finaneial Total
Nute FYTPL  FVTOCL  assets - bilities - carrving  Level 1 Level 2 Level 3 Totul
amaortised  amortised smint
cost cost
Finaneial assets measured at fair value
Investment in eguily intruments 4 0,683 - - - ERLE] - - 0683 D683
9,683 - - - 9683
Financial assets not measured at fair value®
Cash and eash equivalents and hank halances B - - Lo = 109
- - {IE] - 104
Fuancial hatihiiies not measured at tar yalue™
Other finaneial liahilities 9 - - - 152 152
- - - 152 152

[nvestiments in equity instrunents, which are classified as FVTPL are measured using net assets value at the reporting date wwltiplicd by the quantity held,

# The fair value of cash and cash equivalents, bank balances. other curvent Anancial assets and libilitivs approximate e carmng amount largely due o the short - term nature of these
instruments,

No Tunds have been advanced or loaned or invested {either fom borrowed Junds or share premium or any other sources or kind of funds) by the Company to or in any ather persons ar
entilies. including foreign entitics {*Interme 5 with the understanding, whether recorded in writing or othenwise. that the Intermediary shall lend or invest in party identified by or on
behalt of the Company (Ultimate Beneficiaricst. The Company has not received any fund from any partys (Funding Party} with the understanding thal the Company shall whether, directly or
indireetly lend or invest in olher persons or entities identified by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee. security or the like on behall of the
Ultimate Beneficiaries,

&

Contingent liabilitics and commitments
(i) Contingent labilities : Claims ! demands against the Company not acknowledged as debts including excise duty, income tax, sales tax and trade and other demands of 2 Nil
(31 March 2021 % Nil).

(i) Commitments : Fstimated amount of contracts remaining o be executed on capilal account and not provided for N1l (31 March 20210 2 Mil)

16 The Company is limited by

suarantce having no share capital, Hence the disclosure of earnings per share is not applicable.

17 There are no dues owed by the Company to Micro and Small Enterprises, which are outstanding for more than 45 days during the vear and as at 31 March 2022, This informativn as required
under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act, 2006) has been determined to the extent such parlivs have been identified on the basis of information
availahle with the company and has been relied upen by the auditors,

Fur the year emded 31 March 2022 31 March 2021
{a) he principal amaunt and the interest due thereon remaining wnpaid W any supplier as at the end of the year: % =
~Principal
-lnterest

(b The amownt of interest paid by the Company in terms of Section 16 of the MSMLED Act, 2006 along with the amaount
of the payment made to the supplier bevond the appeinted date during the year,

{21The amount of interest due and payable [or the period of delay in making payment {which have been paid but beyond the
appointed day during the period) but without adding the interest specitied under MSMED Act, 2006

{dlyThe amount of inferest peerued and remaining unpaid at the end of cach accounting period; and - -

() The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest
dues as above are actually paid tw the small enterprise for the purpose of disallowance as a deductible expendilare under = -
Section 23 of the MSMED Agt, 2006,
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Details of non-cu

Investments in equity instruments (fully paid)
Flora nvestments Company Private Limited - Equity Shares
Gilt Edge Finance and lovestments Private Limited - Lyuily Shares

nt investments purchased, sold and revalued during the year:

T Thousands

Details of non-curvent investments purchased, sold and revalued during the previous year:

Flora lnvestinents Company Private Limited - Lquity Shures
Gilt Fdge Finance and Investments Private Limited - Cauity Shares

Related Parties

Ai Parties where control exists:

L limate holding cempany
Holding company

B Other refuted pariies:
Fellow Subsidiary Company

Ct Kev management personniel iIKMP):

Dircelors

Related party transactions during the year:
There are no related party transactions during the year,

Related party closing balances ax im balance sheet date:

Invesrment in shares held (includes fair valuation gains)

Flora Investments Company Private Limited
Gilt Cege Finance and Investments Private Limited

As at Purchased Sold Fair value
Facevalue o 4l duringfic: duringthe Galn/ NS
L Apri ‘ing the : Cain/ ST ey
peranit 2021 year year { Loss) A1 Mrreh el
10/ 3011 - - 171 5182
T 10/ 4.672 - - 161 4833
9,683 - - 332 10,015
Asat  Purchased Sold Fair value
Fate valug | April  during the  during the Cratin ¢ Asat
oF uni : i KR 2
per unit 2020 Séay Veis { Loss) 1 March 2021
4788 - - 223 0Ll
4482 - - 190 4.672
9,271 - - 413 9,683

The Bombay Burmah Trading Corperation Limited
Britannia [slustrics Limiled

Flora Investments Company Private Limited
Gilt Edge Finance and lnvestments Private Limiled

Ramamurthy Jlayaraman
Ritesh Rana

Relationship 31 March 2022 3 Alarch 2021
Fellow Subsidiary Company SN b 5011
Fellow Subsidiary Company 4,833 4.672

"This space has been Dreentially feft bland”



Britannia Employces Educational Welfare Association Private Limited
Notes (o (inancial statements (continued)

0 Ratios

S1No. Name ' Nunerator Denmminator 31 March 2022 3 March 2021 Varianee %5 Remarks

(i) Current ratic Current assets Current liahiliries 42 218 1482, Basis reduction in
finaneial Habilities

(i) et profit ratio Surplus/(Delicit) tor the year Total [Income 0.59 [NE]] S50y Onaceount of increase
in surplus for current
year

(it} Return on investment Interest income from Anancial asscts camicd at Average (Non-current Investiments .03 .04 -24%

amortised cost < Net pain on lnaneial asset Other hank halances)

mcasured at fair value through profit and loss

21 The Company is limited by guarantee with an objective to provide educat
seament diselosure requirements are not applicable,

nal welfare to employees and ex-employees of Britanniz Industrivs Limited. As the Company cperales moa sigle primary Business

22 Events after Reporting Date
Where events oceurring aller the Balance Sheel date provides evidence ol condition Lhal existed at the end of the reporting peried, the impact of such events is adjusted within the financial statements.
Othervise, events atier the Balance Sheet date of material size or nature are only disclosad.

23 Comparative fgures have been regrouped’ reclassified wherever necessary to conform to current peried’s presentation.,

As per our report of even date alached

for Walker,
Clervtered
Fi; i

andiok & Co LLI for and on behalf of the Board of MMrcetars of
cobumicits Britannia Employees Educational Wellare Association Private Limited
ration number: 00 1OTENMN 5

r\

heesh &rjun Singh Ramamurthy Juy;

ariner”
ivembership,

tber; 210122 LHMN: 07206061

o Bengalure Place: Bengalur Place: Bengaluru
Date: 30 April 2022 Drate: 30 April 2022 Dhate: 30 April 2022
P F
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