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Independent Auditor’'s Report

To the Members of Britannia Employees General Welfare Association Private Limited
Report on the Audit of the Financial Statements

Opinion

1. We have audited the accompanying financial statements of Britannia Employees General Welfare Association
Private Limited (‘the Company’), which comprise the Balance Sheet as at 31 March 2022, the Statement of
Income and Expenditure (including Other Comprehensive Income), the Statement of Cash Flows, the Statement
of Changes in Equity for the year then ended and a summary of the significant accounting policies and other
explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (‘the Act) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards (‘Ind AS') specified
under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and other
accounting principles generally accepted in India, of the state of affairs of the Company as at 31 March 2022, its
profit (including other comprehensive income), its cash flows and the changes in equity for the year ended on
that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements Section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India ('ICAI') together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis far our opinion.

Information other than the Financial Statements and Auditor’s Report thereon
4. The Company's Board of Directors are responsible for the other information. The other information obtained at
the date of this auditor's report is information included in the Directors’ Report, but does not include the financial

statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
-assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information obtained prior to the date of this auditor's
report, we conclude that there is a material misstatement of this other information, we are required to report that
fact. We have nothing to report in this regard.

Responsibilities of Management for the Financial Statements

The accompanying financial statements have been approved by the Company's Board of Directors. The
Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect to
the preparation and presentation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, changes in equity and cash flows of the
Company in accordance with the Ind AS specified under Section 133 of the Act and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making .
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern bhasis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors is also responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’'s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Standards on Auditing will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, specified under Section 143(10) of the Act we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control;

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls system with reference to
financial statements in place and the operating effectiveness of such controls;

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
015, -and related disclosures made by management;
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o Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern;

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation;

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Report on Other Legal and Regulatory Requirements

Based on our audit, we report that the Company has not paid or provided for any managerial remuneration during
the year. Accordingly, reporting under Section 197(16) of the Act is not applicable.

As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the Central Government of
India in terms of Section 143(11) of the Act we give in the Annexure |, a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

Further to our comments in Annexure |, as required by Section 143(3) of the Act based on our audit, we report,
to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit of the accompanying financial statements;

b) in our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

¢) The financial statements dealt with by this report are in agreement with the books of account;
d) in our opinion, the aforesaid financial statements comply with Ind AS specified under Section 133 of the Act;

e) On the basis of the written representations received from the directors and taken on record by the Board of
Directars, none of the directors is disqualified as on 31 March 2022 from being appointed as a director in
terms of Section 164(2) of the Act;

f)  With respect to the adequacy of the internal financial controls with reference to financial statements of the
Company as on 31 March 2022 and the operating effectiveness of such controls, refer to our separate Report
in Annexure Il wherein we have expressed an unmeodified opinion; and

g) With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our information
and according to the explanations given to us:

i. the Company does not have any pending litigations which would impact its financial position as at
31 March 2022;

i, the Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses as at 31 March 2022;

ii.  There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company during the year ended 31 March 2022;

~ Chiyted s Accountants
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a. The management has represented that, to the best of its knowledge and belief, as disclosed in note
14 to the financial statements, no funds have been advanced or loaned or invested (either from
borrowed funds or securities premium or any other sources or kind of funds) by the Company to or
in any persons or entities, including foreign entities (‘the intermediaries’), with the understanding,
whether recorded in writing or otherwise, that the intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (‘the Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf the
Ultimate Beneficiaries;

b. The management has represented that, to the best of its knowledge and belief, as disclosed in note
14 to the financial statements, no funds have been received by the Company from any persons or
entities, including foreign entities ('the Funding Parties’), with the understanding, whether recorded
in writing or otherwise, that the Company shall, whether directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(‘Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

c. Based on such audit procedures performed as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the management
representations under sub-clauses (a) and (b) above contain any material misstatement.

V. The Company has not declared or paid any dividend during the year ended 31 March 2022.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’'s/Registration No.: 001076N/N500013

, [\
asheesh un Si .
Partn
mbership No.: 218422

UDIN: 22210122AIKMO05418

Bengaluru
30 April 2022
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Annexure | referred to in Paragraph 12 of the Independent Auditor’s Report of even date to the members
of Britannia Employees General Welfare Association Private Limited on the financial statements for the
year ended 31 March 2022

In terms of the information and explanations sought by us and given by the Company and the books of account
and records examined by us in the normal course of audit, and to the best of cur knowledge and belief, we report
that:

(i) The Company does not have any property, plant and equipment or intangible assets or right of
use assets or investment property and accordingly, reparting under clause 3(i) of the Companies
(Auditor's Report) Order, 2020 (hereinafter referred to as ‘the Order’) is not applicable to the
Company.

(i) (a) The Company does not hold any inventory. Accordingly, reporting under clause 3(ii}(a) of the
Order is not applicable to the Company.

(b) The Company has not been sanctioned working capital limits by banks or financial institutions on the
basis of security of current assets during any point of time of the year. Accordingly, reporting under
clause 3(ii}(b) of the Order is not applicable to the Company.

(iii) The Company has not made any investment in, provided any guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured to companies, firms, Limited
Liability Partnerships (LLPs) or any other parties during the year. Accordingly, reporting under
clause 3(iii) of the Order is not applicable to the Company.

(iv) The Company has not entered into any transaction covered under Sections 185 and 186 of the Act.
Accordingly, reparting under clause 3(iv) of the Order is not applicable to the Company.

{(v) In our opinion, and according to the information and explanations given to us, the Company has
not accepted any deposits or there is nc amount which has been considered as deemed deposit
within the meaning of Sections 73 to 76 of the Act and the Cempanies (Acceptance of Deposits)
Rules, 2014 (as amended). Accordingly, reporting under clause 3(v) of the Order is not applicable
to the Company.

(vi) The Central Government has not specified maintenance of cost recerds under sub-section (1) of
Section 148 of the Act, in respect of company’s products/business activity. Accordingly, reporting
under clause 3(vi) of the Order is not applicable.

(vii)(a) In our opinion, and according to the information and explanations given to us, the Company is
regular in depositing undisputed statutory dues including goods and services tax, income-tax, and
other material statutory dues, as applicable, with the appropriate authorities. Further, no
undisputed amounts payable in respect thereof were outstanding at the year-end for a period of
more than six months from the date they became payable.

{b) According to the information and explanations given to us, there are no statutory dues referred to
in subclause (a) above that have not been deposited with the appropriate authorities on account
of any dispute.

(vili)  According to the information and explanations given to us, no transactions were surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(43 of 1961) which have not been recorded in the books of accounts.

(ix) According to the information and explanations given to us, the Company does not have any loans
or other borrowings from any lender. Accordingly, reporting under clause 3(ix) of the Order is not
applicable to the Company.
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Annexure | referred to in Paragraph 12 of the Independent Auditor’s Report of even date to the members
of Britannia Employees General Welfare Association Private Limited on the financial statements for the
year ended 31 March 2022 (cont’d)

(X)(2)

(b)

(xi)(@)

(b)

(xii)

(xiil)

(xiv)

(xv)

(xvi)

()

(@)

{xvii)

The Company has not raised any money by way of initial public offer or further public offer (including
debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the Order is not
applicable to the Company.

According to the information and explanations given to us, the Company has not made any preferential
allotment or private placement of shares or (fully, partially or optionally) convertible debentures during
the year. Accordingly, reporting under clause 3(x)(b) of the Order is not applicable to the Company.

To the best of our knowledge and according to the information and explanations given to us, no fraud by
the Company or on the Company has been noticed or reported during the period covered by our audit.

No report under Section 143(12) of the Act has been filed with the Central Government for the period
covered by our audit.

According to the information and explanations given to us including the representation made to us by the
management of the Company, there are no whistle-blower complaints received by the Company during
the year.

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,
reporting under clause 3(xii) of the Order is not applicable to the Company.

The Company has not entered into any transactions with the related parties covered under Section 177
or Section 188 of the Act. Further, according to the information and explanations given to us, the
Company is not required to constitute an audit committee under Section 177 of the Act. Accordingly,
reporting under clause 3(xiii) of the Order is not applicable to the Company.

According to the information and explanations given to us, the Company is not required to have an
internal audit system under Section 138 of the Act and consequently, does not have an internal audit
system. Accordingly, reporting under clause 3(xiv) of the Order is not applicable to the Company.

According to the information and explanation given to us, the Company has not entered into any non-
cash transactions with its directors or persons connected with them and accordingly, provisions of
Section 192 of the Act are not applicable to the Company.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act,
1934. Accordingly, reporting under clause 3(xvi)(a) and (b) of the Order is not applicable to the Company.

According to the information and explanations given to us, the Company is not a Core Investment
Company (CIC) as defined in the regulations made by the RBI. Accordingly, reporting under clause
3(xvi)(c) of the Order is not applicable to the Company.

Based on the information and explanations given to us and as represented by the management of the
Company, the Group (as defined in Core Investment Companies (Reserve Bank) Directions, 2016) has
only one CIC as part of the Group.

The Company has incurred cash losses in the current financial year and in the immediately
preceding financial years amounting to ¥ 39 thousands and ¥ 359 thousands respectively.

Chartered Accountants
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Annexure | referred to in Paragraph 12 of the Independent Auditor’s Report of even date to the members
of Britannia Employees General Welfare Association Private Limited on the financial statements for the
year ended 31 March 2022 (cont’d)

{xviii)

(Xix)

(xx)

(xxi)

There has been no resignation of the statutory auditors during the year. Accordingly, reporting under
clause 3(xviii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realisation of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the plans of the Board of Directors and
management and based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that company is not capable of meeting its liabilities existing at the date of balance sheet
as and when they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

According to the information and explanations given to us, the Company does not fulfill the criteria as
specified under Section 135(1) of the Act read with the Companies (Corporate Social Responsibility
Policy) Rules, 2014 and according, reporting under clause 3(xx) of the Order is not applicable to the
Company.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone financial
statements of the Company. Accordingly, no comment has been included in respect of said clause under
this report.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: Q01076N/N500013

Membership No.: 21012
UDIN: 22210122AIKMO05418

Bengaluru
30 April 2022

Chariered Accountants
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Annexure Il to the Independent Auditor's Report of even date to the members of Britannia Employees
General Welfare Association Private Limited on the financial statements for the year ended
31 March 2022

Independent Auditor’s Report on the internal financial controls with reference to the financial statements
under Clause (i) of sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the financial statements of Britannia Employees General Welfare Association
Private Limited ('the Company') as at and for the year ended 31 March 2022, we have audited the internal
financial controls with reference to financial statements of the Company as at that date.

Responsibilities of Management for Internal Financial Controls

The Company's Board of Directors is responsible for establishing and maintaining internal financial controls
based on internal financial controls with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adeguate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of the Company's business, including
adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

Qur responsibility is to express an opinion on the Company's internal financial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India (‘ICAI') prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls with reference to financial statements, and the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting ('the Guidance Note') issued by the ICAl. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls with reference to
financial statements were established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements includes obtaining an understanding of such internal financial
controls, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls with reference to financial statements.

Chartered Accountants



Walker Chandiok & Co LLP

Annexure Il to the Independent Auditor's Report of even date to the members of Britannia Employees
General Welfare Association Private Limited on the financial statements for the year ended
31 March 2022 (cont’d)

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal
financial controls with reference to financial statements include those policies and procedures that (1) pertain to
the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in accordance with
autherisations of management and directors of the Company; and (3) provide reascnable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the Company's assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the internal financial controls with
reference to financial statements may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to
financial statements and such controls were operating effectively as at 31 March 2022, based internal financial
controls with reference to financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For Walker Chandiok & Co LLP
Accountants
gistration No.3001076N/N500013

sheesh ArjuSi
Par;::r//w
Memisership No.: 218422
UDIN: 22210122AIKMO05418
Bengaluru

30 April 2022
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Britannia Employees General Welfare Association Private Limited
Balance Sheet
Z in Thousands
As at Note 31 March 2022 31 March 2021
1 Assets
(1) Non-currcnt Asscls
(a) Financial assets

(i) Investments 4 10,014 9,682
(b) Tax assets (net) 12 23 22
Total non-current assets 10,037 9,704

{2) Current assets
{a) Financial asscts

(i) Cash and cash equivalents 5 20 67
(ii) Bank balances other than (i) above 5 240 313
(iii) Other financial asscts 6 9 13
Total current assets 2069 395
Tuotal assets 10,306 10,099

Il Equity and liabilities
(1) Equity
{A) Other Equity

(a) Capital fund 7 1,750 1,750
{b) Other 8 6.615 6.391
Total equity 8,365 8,141
(2) Liabilities
(A) Non-current liabilities
(a) Deferred tax liabilities, net 12 1,871 1,802
Total non-current liabilities 1,871 1,802
(B) Current liabilities
{a) Financial liabilities
(1} Other linancial liabilities 9 46 114
{b) Tax liabilities, (net) 12 24 42
Total current liabilities 70 156
Total liabilitics 1,941 1,958
Total equity and liabilities 10,306 10,099
Signilicant accounting policies 3
See secompanying notes to the financial statements
As per our report of even date attached

Jor Walker Chandiok & Co LLP for and on hehalf of the Board of Directors of
/ Britannia Employees General Welfare Association Private Limited
O76N/NS00013

\ ‘vv‘,(z
ot M (\ﬂ_{\w“‘“ \

Ramamurthy Jayaraman Ritesh Rana
Parter Director Director
Y ership number: 2 18]22 DIN: 072006661 DIN : (07085385
Place : Bengaluru Place : Bengaluru Place : Bengaluru
Date; 30 April 2022 Datc: 30 April 2022 Date: 30 April 2022



Britannia Employees General Welfare Association Private Limited
Statement ol income and expenditure

Z in Thousands
For the vear ended Note 31 March 2022 31 Mareh 2021

L. Income

Other income 1o 343 411

‘Total Income 393 431
II. Expenses

Other expenses L 45 112

Total expenses 45 112
111 Surplus hefore tax (1- 11} 348 319

IV, Tax expense :

(i) Current tax 12 35 2060
(i) Deferred 1ax 12 o9 85
124 351

V. Surplus/{Deticit) for the year (111 - V) 224 32)

¥1. Other comprehensive income -

VIL Total comprehensive income tor the year (V + Y1) 214 (32)
Signilicunt accounting policies 3
See accompanying notes to the financial statements
As per our report of even date attached
Jor Walker Chandiok & Co LLP Jfor and on behalf of the Board of Directors of
Charteregerbocountants Britannia Employees General Weltare Association Private Limited

istration number: DOLOTENMNIDONL3

3 V‘-‘/ QLS \,L }_.L

isheesh Arjun Sj Rumamurthy Jayaramuan Ritesh Rana
Partier Director Divector
MemberShip number: 21122 DIN: 07206661 DIN ; 0T085385
Place : Bengaluru PMlace : Bengaluru Place : Benguluru
Date: 30 April 2022 Date: 30 April 2022 Date: 30 April 2022
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Britannia Employees General Welfare Association Private Limited
Statement of Cash flows

Z in Thousands
For the year ended 31 March 2022 31 March 2021

Cash flows from operating activitics
Surplus betore tax 343 319
Adjustments for:

Interest income (16) (19)
Liability no longer required written back {45) -
Net gain on financial assets carried at fair value through profit and loss {332) (412)
(43) (112)
Changes in
I'inancial liabilitics (24) 3l
Cash used in operating activities (69) (81)
Income taxes paid, net of refund (73) (31
Net eash used in operating activities (142) {392)
Cash flows from investing activities
Interest received 20 6
Fixed deposits (placed) / matured (net) 75 (315)
Net cash trom/ (used in) investing activitics 95 (309)
Net (decrease)/ increase in cash and cash equivalents 47 (701)
Cash and cash equivalent at the beginning ol the year 67 768
Cash and cash equivalent at the end of the year 0 67
Note:
Cash and cash equivalent at the end of the year {Refer Note 5) 20 67

Sec accompanying notes to the financial statements
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S Walker Chandiok & Co LLP for and on behalf of the Board of Directors of
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Britannia Employees General Welfare Association Private Limited

Notes to financial statements

Reporting entity

Britannia Employees General Wellfare Association Private Limited (the 'Company') is a company domiciled in India, with its registered office situated
at Bangalore. The Company was incorporated on 22 January 1992 as a Company limited by guarantee with an objective to provide general welfare to

Basis of preparation

Statement of compliance

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards ([nd AS) as per the Companies (Indiun
Accounting Standirds) Rules 2015, as amended, notilied under Section 133 of Companies Act, 2013, (the "Act’) and other relevant provisions of the
Act.

The linaneial statements were authorised [or issue by the company's Board of dircetors on 30 April 2022,
Details of the Company’s accounting policies are inchuded in Note 3.
Functional and presentation currency

These financial statements are presented in Indian Rupees (Z.), which is also the Company's functional currency, All amounts have been rounded-ofT o
the nearest thousands, unless otherwise indicated,

Basis of measurement

The finincial statements have been prepared on the historical cost basis except for the [ollowing items:

Items Measurement basis

Certain financial assets and liabilities IFair value

Use of estimates and judzements

In preparing these financial statements, the Compuny has made judgements, estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets, liabilities, income and expenses, Actual results may differ from these estimates,

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised prospectively.

Asswmpiions and estimation unceriainties
Information about assumptions and estimation uncertainties that have a significant risk of resulting in a material adjustment in the year ending 31
March 2022 is included in the lollowing notes:

- Note 12 - recosnition ol deferred lax assets: availability of [ulure laxable income against which tax losses camried forward can be used;

Measurement of fair values

Certain accounting policies and disclosures of the Company require the measurement of fair values, for both financial and non tinancial assets and
liabilitics.

The Company has an established control framework with respect to the measurement of fair values,

The valuation team regularly teviews signilicant unobscrvable inputs and valuation adjustiments.

Fair valucs arc categorised into diffcrent levels in a fair value hicrarchy bascd on the inputs used in the valuation technigues as follows:

- Level 1: quoted prices (unudjusted) in active markets for identical assets or hubilities.

- Level 2: inputs other than quoted prices included in 1.evel | that are observable for the asset or liabil
derived from prices).

r, either directly (i.e. as prices) or indirectly (ie.

- Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

When measuring the fair value ol an assct or a liability, the Company uses observable market data as far as possible. I the inputs used to mcasure the
Liir value of an asset or a lability fall into o different levels of the G value hierarchy, then the fan value measurement is categorised in its entirely 1n
the same level of the fair value hierarchy as the lowest level input that is significant to the entire measurement,

Further information about the assumptions made in the measuring fair values is included in the following notes:
- Mote 14 - finuncial istruments.



Britannia Employees General Weltare Association Private Limiced
Notes to financial statements (continued)

3
(2)

(b)

Significant accounting policies

Financial instruments
. Recognition amif initiul meusurement

The Company mitally recognises financial assets and [inancial liabilities when it becomes a party to the contractual provisions of the instrument. All
linancial assets and liabilities are measured at [air value on initial recognition, 'Iransaction costs that are directly attributable to the acquisition or issue
of financial assets and linancial labilities, thut are not at fair value through profit or loss, are added to the fair value on initial recognition.

ii. Classification and subsequent measurement

Financial Assets

Financial assets carried ai amortised cost

A tinancial asset is subscquently measured at amortised cost it it is held within a business model whose objective is to hold the asset in order o collect
contractual cash flows and the contractual terms of the financial asset give rise on specilied dates o cash Hows that are solely payments ol principal
and interest on the principal amount outstanding.

Financial assets at fair value through ather comprehensive income

A financial asset is subsequently measured at fair value through other comprehensive meome if it 1s held within a business model whose objective 1s
achieved by both collecting contractual cash llows and selling (inancial assets and the contractual terms of the financial asset give rise on specified
dates to cash flows that arc solely payments of principal and interest on the principal amount outstanding.

Financial assets at fair value through profic or loss
A financial asset which is not elassified in any of the above categories are subsequently fair valued through profit or loss.
Financial liabilities

Finanecial liabilitics are subscquently carvied al amortized cost using the ellcctive imterest method. For trade and other payables maturing within one
year from the balance sheet date, the camying amounts approximate tair value due to the shorl maturity of these instruments.

fil. Derecognition

Financial assets

The Company derecognises a [inancial asset when the contraclual rights Lo the cash flows from the financial asset expire, or it transfers the right to
receive the contractual cash flows in a transaction in which substantially all of the nsks and rewards of ownership ol the linancial assets are transferved

ar in which the Company neither transfers nor retains substantially all of the risks and rewards of ownership and does not retain contral of the financial
asset.

It the Company enters into transactions whereby it translers asscts recognised on its balance sheet, but re
and rewards ol the rans [erred assets, the tansferred assets are not derccognised.

either all or substantially all of the risks

Financial tinhiltiies

The Company detecognises a linancial liability when its contractual obligations are discharged or caneelled, or expire.

The Company also derecognises a financial liability when its terins are modified and the cash flows under the modified terms are substantially
different. In this casc, a new financial liability based on the modilied terms is recognised at fair value, The difference between the carrying amount of
the Linancial liability extinguished and a new Onancial hability with modified tenns 1s recognised in the Statement of Income and Expenditure,

iv. Offsetting

Finaneial ussets and financial liabilities are offset and the net amount presented in the balunce sheet when, and only when, the Company currently has a

legally enforceable right to set off the amounts and it intends either to settle them on a net basis or realise the asset and settle the liability
sitnultaneously.

Impairment

Financial asseis

The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial assets which are not fair valued through profit or
loss. Loss allowance for wade reccivables with no significant financing component is measured at an amount equal to lifetime ECL. For all other
lmancial assets, expected credit losses are measured al un amount equal (o the 12-month ECL, unless there has been a significant increase mn credit risk
from initial recognition in which case those are measured at lifetime ECL., The amount of cxpected credit losses {or reversal) that is required to adjust
the loss allowance at the reporting date to the amount that is required to be recognised is recognized as an impairment gain or loss in income or
cxpenditure.
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Notes to financial statements (continued)
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Signiflicant accounting policies (continued)

Revenue recognition
Dividend income is recognised when the Company's right to receive the payment is established, which is generally when sharcholders approve the
dividend.

For all financial instruments measured at amottised cost, interest income is recorded using the ellective interest rate (EIR), which is the rate that
cxaetly discounts the estimaled lulure cash payments or receipts over the expected life of the financial instrument or a sharter period, where
appropriate, to the net carrying amount of the financial asset. Interest income is included in other income in the Statement of Income and Expenditure,

General Welfare Expenses
General welfare expenses are accounted when they are claimed by the beneficiaries.

Income tax

Income tax comprises current and delerred tax. IL is recognised in income or expenditure except to the extent that it relates to a business combination

or o an item recognised directly in equity or in other comprehensive income.

i. Current tax
Current tax comprises the expected tax payable or receivable on the taxable income or loss or the year and any adjustment to the tax payable or
receivable in respect of previous years, The amount of current tax rellects the best estimate of the tax amount expected to be paid or received alter
considering the uncertainty, if any related to income taxes. It is measured using tax rates (and tax laws) coacted or substantively enacted by the
reporting date.

fi. Deferred tiux

Deferred tax is recognised in respect of temporary dilferences between the carrying amounts of assets and Liabilities [or financial reporting purposes
and the corresponding amounts used for taxation purposes. Deferred tax is also recognised in respect of carried forward tax losses and tax credits.
Deferred tax is not recognised for:

- temporary differences arising on the initial recognition of assets or liabilities in a transaction thal is not a business combination and that affects
neither accounting nor taxable income or expenditure at the time ol ransaclion,

- temporary dillerences related to investments in subsidiaries, associates and intercsts in joint ventures, when the timing of the reversal of the
temporary differences can be controlled and it is probable that the temporary differences will not reverse in the foreseeable future.

Deferred tax assets are recognised to the extent that it is probable that future taxable income will be available against which they can be used.
Delerred tax assets recognised or unrecognised are reviewed at cach reporting date and are recognised / reduced o the extent that it is probable / no
longer probable respectively that the related tax benefit will be realised.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised or the liability is settled, based on the laws
that have been enacted or substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company expects, at the reporting
date, to recover or settle the carrying amount of its assets and habilities.

The Company offsets, the current tax assels and labiliies (on a year on year basis) and deferred tax asscts and liabilities, where it has a legally
enforceable right and where it intends to settle such assets and liabilitics on a nct basis.

fif, Minimum Alternute Tux (MAT)

Minimum Altermate Tax (MAT) under the provisions of the Income-tax Act, 1961 is rccognised as current tax in the Statement of Income and
Cxpenditure. The Credit available under the Act in respeet of MAT paid is recognised as an asset only when and to the extent there is convincing
cvidence that the company will pay normal income tux during the period for which the MAT eredit can be carricd forward [or set-off against the
normal tax liability. MAT credit recognosed as an asset is reviewed at cach balance sheet date and written down to the extent the aforesaid convineing
evidence no longer exists. MAT credit entitlement at year end is grouped with Deferred Tax Liability (net) in the Balance Sheet of an entity.

Provisions and contingent liabilities

i. General

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an outllow of
resources embodying economic benelits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation.
When the Company expects some or ull of a provision 0 be reimbursed, the expense relating to a provision is presented in the Statement of Income
and Expenditure net of any reimbursement.

If the effeet of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks
specilic to the lability. When discounting is used, the increase in the provision dug 1o the passage of time is recognised as a finance cost.

it, Contingent liabilities

A disclosure for contingent liabilitics is made where there is a possible obligation or a present obligation that may probably not require an outflow of
resources. When there is a possible or a present obligution where the likelihood of outflow of resources is remote, no provision or disclosure is made.

ifi. Onerous contracts

Provision for onerous contracts. i.e. contracts where the expected unavoidable cost of mecting the obligations under the contract exceed the economic
benefits expected to be received under iL, are recognised when it is probable that an outflow of resources embodying econamic benefits will be required

w settle a present obligation as a result of an obligating event based on a reliable estimate of such obligation.



Britannia Employees General Welfare Association Private Limited
Notes to financial statements (continued)

3.

(fd

(h)

@

Significant accounting policies (continued)

Cash and cash equivalents
Cash and cash equivalents includes cash on hand, current accounts, demand deposits with banks, other short-term highly liquid investments with
original maturitics of three months or less.

Cash flow statement

Cash ows are reported using indivect method, whereby net surplus belore tax 1s adjusted for the effects of transactions of a non-cash nature and any
deferrals or accruals of past or future cash receipts or payments and items of income or expenses associated with investing or financing cash flows. The
cash flows from regular revenue generating (operating activities), investing and [inancing activitics of the Company are segregated.

Recent accounting pronouncements

Standards issued but not effective on Balance Sheet date:

Ministry of Corporate Affairs (“MCA™) noulies new standards or amendments to the existing standards under Companies (Indian Accounting
Standards) Rules as issued [rom lune o time. On Macch 23, 2022, MCA ainended the Companies {(Indian Accounting Standards) Amendiment Rules,
2022, as below;

Ind AS 109 - Financial Instruments

The amendment clarifics that the terms are substantially different if the discounted present value of the cash (lows under the new (erims, including any
lees paid net of any fees received and discounted using the original effective interest rate, is at least 10 per cent different from the discounted present
value ol the remaming cash Mows ol the original [inancial liability. In determining those fees paid net of fees received, a borrower includes only fees
paid or reccived between the borrower and the lender, including foes paid or received by either the borrower or lender on the ather's behalf.

If an exchange ol debt instruments or modification of terms is accounted [or as an extinguishment, any costs or fees incwred are recognised as patt of
the gain or loss on the extinguishment. If the exchange or modification is not accounted [or as an extinguishment, any costs or [ees incurred adjust the
carrying amount of the liability and are amortised over the remaining term of the modified liability.

Ind AS 16 — Property Plant and equipment - The amendment clarifies that excess of net sale proceeds of items produced over the cost of testing, if
any, shall not be recognised in the profit or loss but deducted from the directly attributable costs considered as part of cost of an item of property, plant,
and equipment. The Company has evaluated the amendment and there is no impact on its standalone finaneial statements,

Ind AS 37 — Provisions, Contingent Liabilities and Contingent Assets — The amendment specilics that the “cost of {ulfilling’ a contract comprises
the ‘costs that relate divectly to the contract’, Costs that relate directly to a contract can either be incremental costs ol [ullilling that contract (examples
would be direct labour, materials) or an allocation of other costs that relate dircetly to lullilling contracts {an example would be the allocation of the
depreciation charge for an item of property, plant and equipment used in tulfilling the contract). The Company has cvaluated the amendment and there
is no impact en its standalone financial statements,

"This space has beew intentially left blank”
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Notes to financial statements (continued)

Note 4 - Non-currenl invesiments

Zin Thousands

Faee value
per sharefunit

Units/Nos.,

Amount

As af
31 Muarch 2022

As at
31 Muarch 2021

As at
31 March 2022

As at
31 March 2021

At fuir value through profit and loss
Unquoted
Investments in equity instruments (fully paid)

Flora Investments Company Private Limited L0/ 56,350 36,330 3,179 5,008
Gilt Ldge Finance and Invesiments Private Limiled 10~ 44,8065 44,865 4,835 4,674
Total long-term investments 10,014 9,682
Total quoted non- current investiment - i

Total ungueded non- current investment 10,014 9,682

As at

31 March 2022

31 Mareh 2021

Note 5 - Cash and banlk balances

Cash and cosh equivalents:
-Current accounts
Dihrer bank bafances:

- Deposil aceounts (having original maturily for more than 3 months but less then 12 months)

Note 6 - Other eurrent financial assets
Interest acerued bul nob due

“lis space s inenttonally left blank"”

20 67
240 315
200 382

9 13
9 13

-/




Britannia Employees General Welfare Association Private Limited
Notes to financial statements (continued)

Z in Thousands
As at 31 March 2022 31 March 2021
Note 7 - Capital fund

Capital fund 1.750 1,750
1,750 1,750

Note 8 - Other

Particulars Retained earnings Other Items of OCI Total

Balance as at 1 April 2020 6,423 = 6,423

Additions:

Deficit for the vear (32) - (32)

Balance as at 31 March 2021 ) 6,391 - 6,391

Particulars Retained earnings Other Items of OCI Total

Balance as at 1 April 2021 6,391 3 6,391

Additions:

Surplus for the year 224 - 224

Balance as at 31 March 2022 6,615 o 6,615

Retained earnings

Retained earnings are the accumulated profits earned by the Company till date, less transter to general reserves if any. dividend and other
distributions made to the shareholders

As at 31 March 2022 31 March 2021

Nate 9 - Other current financial liabilitics
Other payables 46 114

46 114

"This space is intentionally lefi blank”
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Notes to financial statements (continued)

2 in Thousands

For the year ended

A1 March 2022 31 March 2021

Note 10 - Other income

Interest income from Anancial asscts carvicd at amortised cost

Nel gain on [nanvial as nried at Fair value through prolitand loss

Liability no longer regquired written back

Note [ - Other expenses
Rates and taxes
Audilors' remuneration:
- Audit tees (inclusive of applicable taxes)
Professional charges

Miscellencous Expenses

Note 12 - Income-tax

(#) Amounts recognised in statement of Income and Expenditure

6 19
332 412
45 g
393 431
a %
10 1
29 77
; 23
45 12

For the year ended

31 March 2022 31 March 2021

Current tax
Deferred tax
Tax expense for the year

(h) Reconciliation of effective tax rate

55 266
HY9 85
124 351

For the year ended

31 March 2022

31 March 2021

Surplus before tax
Tax using the Company's domestic lax rate
Effeets of:
Tax impact of Ind AS transition
Taxed at concessional rates
MAT credit not recorded

Unrecorded deferred tax asset on brought forward losses

(¢} Recognised deferred tax assets and liabilities

Deferred tix assets and liabilities are anribuatble o the following:

348 39

26.009% gl 26.00% 83
- - 67 48% L]
-4.964% (17) -6.59% 20
| 5,604 54 153.753% 50

-1.00% 4 = =

- : 7.533% 24
35.64% 124 THL LT % 351

Deferred tax assets

Dreferred tax liahilities

Deferrved tax (liabilities)/assets, net

31 March 2021 31 March 2021

31 March 2022 31 NMarch 2021

31 March 2022 31 March 2021

Deferred tax assets / {liabilities)

Investment at fair value through profit and loss - & 1.871 1.802 (1.871) (1.802)
- - 1.871 1.802 (1.871) (1.802)
(d) Movement in temporary ditferences
R ised i 4 i
As at stat :::r%?;sfci(nc:nm Recognised Recopnised Others As at
1 April 2020 P in OC1 directly in equity 31 March 2021
and expenditure
Luvestment at tair value through protit and loss (L7117 {85) - - - (1.802}
{1.717) (85) = = - (1.802)
A Revognlsed o Recognised Recognised As at
i s y ]
2 s,dt statement of incnme } 8! : . g i Others
I April 2021 i in OC1 directly in equity 31 March 2022
and expenditure
Investment at fair value through profit and loss (1.802) [659) - - - (1LE71}
[1.802) (69) - - - (1.871}
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Naotes to financial statements (continued)

Note 12 - Income tax(confinued)
T in Thousands

(2] The following table provides the details of income tax assets and income tax labilities as of” 31 March 2022 and 31 March 2021

As at 31 March 2022 31 March 2021
Tax asscts (net) 23
Tax liabilitics (nct) 24
Net current income tax assct / (liability) at the end (n

The gross movement in the current income tax asset/ (liabilicy} for the vear ended 31 March 2022 and 31 March 2021 is as [ollows.

For the year ended 31 March 2022 31 March 2021
Net current income tax asset/ (liability) at the beginning . (14} (63)
[ncome-tax paid 73 RN
Current ineone ax expeise {55} (266)
Net ewrrent income tax asset/ (liability) at the end (1) (21

I'he Company has the following unused tax losses which arose on inewrrence of business loss under the Income - Tax Act, 1961, for which no deferred tax asset has been recognized in the Balince
Sheet:

Financial Year Nature of loss As at Expiry Date As at LExpiry Date
31 March 2022 31 March 2021

2017-18 Business Loss 37 31-03-2020 37 31-03-2026

2018-19 Business Lass 46 31032027 df 31-03-2027

2019-20 Busincss [ nss 27 3032028 27 31-03-2028

2020-21 Business Loss 93 31-03-2029 - .

Nate 13 - Financi;
The principal financial assets of the Company include cash and banlk balances that derive directly from its operations, The principal linancial liabilities of the Company other payables and the main
puipose af these financial linbilities is w finance the day w day operations of the Company.

risk management

The Company does not have any significant expasure with respect to market visk, credit risk and liquidity risk as the Company is involved in only welfare activitics of the cmployees of Britannia

Industries Limited, The Company’s senior management aversees the mamagement af these risks that advises on financial visks and the appropriate financial risk governanee framework for the
Company.

Credit risk is the risk of financial loss o the Company i a counlerparty 1o o linancial instrument fails to meel its contractual ebligations, Credit risk arises from cash held with banks and financial
institutions. The maximum exposure to credit risk is equal w the carrying value ol the financial assets, The objective of managing counterparty eredit risk is (o prevent losses in financial assets,
I'he Company assesses the credit quality of the cauntemarties. taking into account their linancial position. past experience and other fhctors,

Liguidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as Ihey become due, The Company manages its liquicity risk by ensuring. that it will always hive
sufficient liquidity to meet its labilitics when due. The Company’s cotporate treasury departiment is responsible for liquidity, funding as well as settlement management. In addition, processes and
policies related to such risks are overseen by the senior management.

The Company aims (o maintain the level of its cash and cash equivalents at an wnount in excess of expected cash outflows on financial liabilities over the next six months. The Company also
monitors the level of expected cash inflows on cash and bank balinces together with expected cash outflows on acerued expenses. At 31 March 2022, the expected cash fows Trom cash and bank
hilances is . 260 (31 March 2021: 2.382). This excludes the potential impact of extreme circumstances that cannot reasonably be predicted. such as natural disasters,

The table below provides details regarding the contractual maturitics of significant financial liabilities as at 31 March 2022 and 31 Mareh 2021

Particulars As at 31 March 2022
Less than | year 1-2 years 2 years and above
Non-derivative linancial liabilities
Other payables 46 - -
46 - -
Particulars As at 31 Mareh 2021
Less than | year -2 years 2 years and ahove
Non-derivative fimancial liabilities
Other pavables 114 -
114 - -

Market risk
Market risk is the risk Ut changes in market prices - such os Foreign exchange rates and interest mtes - will affect the Company’
setnent is (o manage and control market risk exposures within aceeplable parameters. while optimis

s ineome or the value of its holdings of financial instruments, The
i« the return.

objective of market risk ma
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Notes to ti ial statements {(continued)

T in Thousands

qitlues amd risk ma
values

14 Financial instruments - fa ement

ng classification and

Aceou

The following table shews the carrying amounts and fair values of finan ssels and Onancial labilities as ar 31 March 2022, ine luding there levels in the fair value hierarchy,

Particulars Carrying amount Fair Vialue
Other Other
financial  financial Total

Nate FYITrL PVTOCH assets - lia ¢s - carrying Level 1 Level 2 Level 3 Total

amortised  amortised amount

cost cost
Financial assels measured at fair value
[nvestment in equity intruments 4 1014 3 i g 10,014 # - 1en004 10,014
L0014 - - - L4

Financial assets not measured at fair value®
Cash and cash equivalents and bank balances 3 - . 260 - 2460

- - 260 - 260
Financial liabilities nat measured at fair value®
Cther financial liabilitics 9 - - - 46 46

- - - 46 46

The following table shows the carrying ameunts and fair values of tinancial assets and financial liabilities as at 31 March 2021, ineluding there levels in the fair value hisrarchy.

ing amount Irair Value

Particulars

Other
financial
Note  FVTPL FYTOCI assets - ing Level 1 Level 2 Level 3 Taral
anmortised  amortised st

cost cost
Financial assets measured at fair value
Investment in cquily itrumenls 4 9,682 = - 2 9,682 - - 0,682 G682
9,682 - - - 9,682

Financial assets not measured at fair value®
Cash and cash equivalents and bank balances 5 - - g2 - 382

F E 382 i 382
Financial liabilitics not measured at fair value®
Other limmcial liabilities ] - - - 114 114

- - - 114 114

livestments in equity instruments, which arc classified as FVTPL are measured using net assets value ar the reporting date multiplicd by the quantity held,

# The fair value of cash and cash equivalents, bank balanees, other current linaneial assets amd liabilities approximate their carving ameunt largely dug w the short - term nature of these
instruments.,

Mo funds have been advanced or leancd or invested (cither from borrowed funds or share premium or any ather sources or kind of funds) by the Company to or in any other persons or
entities. including [oreizn entitics (“Totermed ") with the understanding, whether recorded in writing or otherwise, that the Intermediary shall lend or invest in party identified by or
on behall of the Company (Ullimate Beneliciaries), The Company has not received any fund from any partys {Funding Party) with the understanding that the Company shall whether,
directly or indirectly lend or invest in other persons or entitics identilivd by or on belall of the Company (*Ultimate Beneticiaries™} or provide any guarantes, securily or the like on
behalf af the Ultimate Beneficia

es and commitments
demands against the Company nol acknowledaed as debts including cxeise duty, income 1ax, sales tax and trade and other demands of 2 NIl

15 Caontingent liah
(i) Contingent liabilities : Claims /
131 March 2021: 2 Nil)

(i) Commitments : Fstimated amount of contracts remaining to be exceuted on capital aceount and not provided for N3 1 March 20210 2 Ml

16 The Company is limited by guaramee having no share capital. Hence the disclosure of earnings per share is nol applicable.

17 There are no material dues owed by the Company to Micro and Small Enterprises, which are outstanding for more than 43 days during the year and as at 31 Mareh 2022, This
infarmation as reguired under the Micro. Small and Medium Enterprises Development Act, 2006 (MSMED Act, 2006) has been determined to the extent such parties have been
identified on the basis of information available with the company and has been relied upon by the auditors,

For the year ended 31 March 2022 31 March 2021

(a¥The principal amount and the interest due therson remaining unpaid t any supplicr as at the end of the vear:

-Principal

-Interest

{b) The wnount ol interest paid by the Company in terms of Section 1o of the MSMED Act, 2006 along with the amount of the
payment made 1o the supplisr beyond the appointed date during the vear.

(e} The amount of interest due and payable for the period of delay in making payinent (which have been paid but beyond the -
appointed day during the period) but without adding the interest specified under MSMED Aet, 2006

() The amount of interest accrued and remaining unpaid al the end of each accounting period; and

{(2)The amount of (urther interest remaining due and pavable even in the succeeding vears, until such date when the interest dues

as ahove are actually paid to the small enterprise for the purpose of disallowanee as a deductible expenditre under Seetion 23 of - -
the MSMED Aet, 2006,
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Notes to financial statements (continued)
T i Thavsands

18 Details of non-current investiments purchased, sold and revalued during the year:

Asat  Purchased Sold
1 April  during the  during the

value Asat

Face value P
in/ 31 March

per unit

2021 yuar year { Luss) 2022
Uneuoted
Investments in equity instruments (fully paid)
Flora [nvestnents Company Private Limiled T 10 5008 - - 171 5079
Gile Edge Finance and [nvestments Povate Limited T.h0v- 4.674 - - 16l 4835
9,682 4 = 3 10014
Details of non-curvent investments purchased, sold and revalued during the previous year:
P As at Purchased Sold Fair value Asat
" " LApril during the  during the  Gain / 31 March
2020 year year { Loss) 021
Trade investments - Unguoted
Investments in equity instruments (fully pakd)
Flora Investments Company Private Limited 210 4786 - - 222 5,008
Gilt FEdee Finance and Investments Private Limited 2 1i- 4,454 - - 190 4674
4270 - - 412 9,682
19 Related Partles
A Paviies where conrrol exists:
Ultimate holiling company I'he Bombay Burmah Trading Corporation Limited
Holding company Britannia Industries Limited
B) Orher refared penrties:
Fellow Subsidiary Company Flora luvestments Company Private Limited

Gilt Fdge Finance and Investments Private Limnited
C) Key managemeni personnne(KMP):
Dyirectors Ramamurthy Jayaraman

Ritesh Rana

Related party transactions during the year:

There were ne related party transactions during the vear,

Related party closing balances as on balance sheet date:

Relationship 31 March 2022 31 March 2021
Lnvestment In shares held (includes fair valuation gains)
Flara Investments Company Private Limited Fellow Subsidiary Company 5,179 5,008
Gilt Edye Finance and Investinents Private Limited Fellow Subsidiary Company 4,835 4674

"Thiy spuce is fnrentionally left Mank”




Britannia Employees General Welfare Association Private Limited
Notes to financial statements (continued)

20 Ratins

SI No.  Name Numerator 1] inator 31 March 2022 31 March 2021 Variance % Remarks

(i) Current ratio Current assets Current labilities 183 2154 3% Basis reduction in
finuncial liahilities

{ii) Net profit ratio Surplus/{ Deficit) lor the year Totul Income .57 {0.08) -858%  Onaccount of increase
in surplus for current
vear

(1ii) Return on investment Interest income from linancial assets  Average (Non-current .03 0,04 S23%

carried at amortised cost + Net gain on Investments  —  Other
financial asset measured at fair value  bank balances)
through profit and loss

2 The Company is limited by puarantee with an objective 1o provide general welfare to emplayees and ex-employces of Britannia Industries Limited. As the Company operates ina
single primary business segment disclosure requirements are not applicable.

22 Events after Reporting Date

Where events ocewring afler the Balance Sheet date provides evidence of condition that existed at the end of the reporting period, the impact of such events is adjusted within the
financial statements. Otherwise, events after the Balance Sheet date of material size ar nature arc only disclosed.

23 Comparative figures have been regrouped/ reclassified wherever neeessary to conform (o current period’s presentation.
As per our report of even dale atlached
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