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Independent Auditor’s Report

To the Members of Britannia Employees Medical Welfare Association Private Limited
Report on the Audit of the Financial Statements

Opinion

1. We have audited the accompanying financial statements of Britannia Employees Medical Welfare Association
Private Limited (‘the Company'), which comprise the Balance Sheet as at 31 March 2022, the Statement of
Income and Expenditure (including Other Comprehensive Income), the Statement of Cash Flows, the Statement
of Changes in Equity for the year then ended and a summary of the significant accounting policies and other
explanatery information.

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (‘the Act') in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards (‘Ind AS’) specified
under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and other
accounting principles generally accepted in India, of the state of affairs of the Company as at 31 March 2022, its
profit (including other comprehensive income), its cash flows and the changes in equity for the year ended on
that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements Section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India ('ICAI") together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these reguirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Information other than the Financial Statements and Auditor’'s Report thereon
4. The Company’s Board of Directors are responsible for the other information. The other information obtained at
the date of this auditor's report is information included in the Directors’ Report, but does not include the financial

statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information obtained prior to the date of this auditor's
report, we conclude that there is a material misstatement of this other information, we are required to report that
fact. We have nothing to report in this regard.

Responsibilities of Management for the Financial Statements

The accompanying financial statements have been approved by the Company's Board of Directors. The
Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect to
the preparation and presentation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, changes in equity and cash flows of the
Company in accordance with the Ind AS specified under Section 133 of the Act and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisians of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but fo do so.

Those Board of Directors is also responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Standards on Auditing will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, specified under Section 143(10) of the Act we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control,

s Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls system with reference to
financial statements in place and the operating effectiveness of such controls;

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management;

Chartdrad Accountants
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e Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Cur
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern;,

s Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation;

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Report on Other Legal and Regulatory Requirements

Based on our audit, we report that the Company has not paid or provided for any managerial remuneration during
the year, Accordingly, reporting under Section 197(16) of the Act is not applicable.

As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the Central Government of
India in terms of Section 143(11) of the Act we give in the Annexure |, a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

Further to our comments in Annexure |, as required by Section 143(3) of the Act based on our audit, we report,
to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit of the accompanying financial statements;

b) in our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

c) The financial statements dealt with by this report are in agreement with the books of account;

d) in our opinion, the aforesaid financial statements comply with Ind AS specified under Section 133 of the Act;

e) On the basis of the written representations received from the directors and taken on record by the Board of
Directors, none of the directors is disqualified as on 31 March 2022 from being appointed as a director in
terms of Section 164(2) of the Act;

f)  With respect to the adequacy of the internal financial controls with reference to financial statements of the
Company as on 31 March 2022 and the operating effectiveness of such controls, refer to our separate Report
in Annexure |l wherein we have expressed an unmodified opinion; and

g) With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our information
and according to the explanations given to us:

the Company does not have any pending litigations which would impact its financial position as at
31 March 2022;

i. the Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses as at 31 March 2022;

i, There were no amounts which were required to be transferred to the Investor Education and Protection
< _yFund by the Company during the year ended 31 March 2022;

Charldred Accountants
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a.

V. The

The management has represented that, to the best of its knowledge and belief, as disclosed in
note 14 to the financial statements, no funds have been advanced or loaned or invested (either
from borrowed funds or securities premium or any other sources or kind of funds) by the Company
to or in any persons or entities, including foreign entities (‘the intermediaries’), with the
understanding, whether recorded in writing or otherwise, that the intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (‘the Ultimate Beneficiaries’) or provide any guarantee, security or
the like on behalf the Ultimate Beneficiaries;

The management has represented that, to the best of its knowledge and belief, as disclosed in
note 14 to the financial statements, no funds have been received by the Company from any
persons or entities, including foreign entities (‘the Funding Parties'), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (‘Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries; and

Based on such audit procedures performed as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the management
representations under sub-clauses (a) and (b) above contain any material misstatement.

Company has not declared or paid any dividend during the year ended 31 March 2022.

For Walker Chandiok & Co LLP
Chartered Accountants

Firrmig/Registration No.;,001076N/N500013

fiembership No.: 210122

UDIN: 222101

Bengaluru
30 April 2022

22AIKMVYN4807

Chartered Accountants
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Annexure | referred to in Paragraph 12 of the Independent Auditor’'s Report of even date to the members
of Britannia Employees Medical Welfare Association Private Limited on the financial statements for the
year ended 31 March 2022

[n terms of the information and explanations sought by us and given by the Company and the books of account
and records examined by us in the normal course of audit, and to the best of our knowledge and belief, we report

that:

(i)

(ii)(@)

(b)

(iii)

(iv)

(v)

(vi)

(vii)(a)

(b)

(viii)

The Company does not have any property, plant and equipment or intangible assets or right of
use assets or investment property and accordingly, reporting under clause 3(i) of the Companies
(Auditor's Report) Order, 2020 (hereinafter referred to as ‘the Order’) is not applicable to the
Company.

The Company does not hold any inventory. Accordingly, reporting under clause 3(ii)(a) of the
Order is not applicable to the Company.

The Company has not been sanctioned working capital limits by banks or financial institutions on the
basis of security of current assets during any point of time of the year. Accordingly, reporting under
clause 3(ii)(b) of the Order is not applicable to the Company.

The Company has not made any investment in, provided any guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured to companies, firms, Limited
Liability Partnerships (LLPs) or any other parties during the year. Accordingly, reporting under
clause 3(iii) of the Order is not applicable to the Company.

The Company has not entered into any transaction covered under Sections 185 and 186 of the Act.
Accordingly, reporting under clause 3(iv) of the Order is not applicable to the Company.

In our apinion, and according to the information and explanations given to us, the Company has
not accepted any deposits or there is no amount which has been considered as deemed deposit
within the meaning of Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits)
Rules, 2014 (as amended). Accordingly, reporting under clause 3(v) of the Order is not applicable
to the Company. '

The Central Government has not specified maintenance of cost records under sub-section (1) of
Section 148 of the Act, in respect of company's products/business activity. Accordingly, reporting
under clause 3(vi} of the Order is not applicable.

In our opinion, and according to the information and explanations given to us, the Company is
regular in depositing undisputed statutory dues including goods and services tax, income-tax, and
other material statutory dues, as applicable, with the appropriate authorities. Further, no
undisputed amounts payable in respect thereof were outstanding at the year-end for a period of
more than six months from the date they became payable.

According to the information and explanations given to us, there are no statutory dues referred to
in subclause (a) above that have not been deposited with the appropriate authorities on account
of any dispute.

According to the information and explanations given to us, no transactions were surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(43 of 1961) which have not been recorded in the books of accounts.

According to the information and explanations given to us, the Company does not have any loans
or other borrowings from any lender. Accordingly, reporting under clause 3(ix) of the Order is not
applicable to the Company.
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Annexure | referred to in Paragraph 12 of the Independent Auditor’s Report of even date to the members
of Britannia Employees Medical Welfare Association Private Limited on the financial statements for the
year ended 31 March 2022 (cont’d)

(x)(a)

(b)

(xi)(a)

(c)

(xii)

(xiii)

(xiv)

(xv)

{xvi)

(d)

(xvii)

The Gompany has not raised any money by way of initial public offer or further public offer (including
debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the Order is not
applicable to the Company.

According to the information and explanations given to us, the Company has not made any preferential
allotment or private placement of shares or (fully, partially or optionally) convertible debentures during
the year. Accordingly, reporting under clause 3(x)(b) of the Order is not applicable to the Company.

To the best of our knowledge and according to the information and explanations given to us, no fraud by
the Company or on the Company has been noticed or reported during the period covered by our audit.

No report under Section 143(12) of the Act has been filed with the Central Government for the period
covered by our audit.

According to the information and explanations given to us including the representation made to us by the
management of the Company, there are no whistle-blower complaints received by the Company during
the year.

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,
reporting under clause 3(xii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, all transactions entered
into by the Company, with the related parties are in compliance with Section 188 of the Act. The details
of such related party fransactions have been disclosed in the financial statements etc., as required under
Indian Accounting Standard (Ind AS) 24, Related Party Disclosures specified in Companies (Indian
Accounting Standards) Rules 2015 as prescribed under Section 133 of the Act. Further, according to
the information and explanations given to us, the Company is not required to constitute an audit
committee under Section 177 of the Act.

According to the information and explanations given to us, the Company is not required to have an
internal audit system under Section 138 of the Act and consequently, does not have an internal audit
system. Accordingly, reporting under clause 3(xiv) of the Order is not applicable to the Company.

According to the information and explanation given to us, the Company has not entered into any non-
cash transactions with its directors or persons connected with them and accordingly, provisions of
Section 192 of the Act are not applicable to the Company.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act,
1934. Accordingly, reporting under clause 3(xvi)(a) and (b) of the Order is not applicable to the Company.

According to the information and explanations given to us, the Company is not a Core Investment
Company (CIC) as defined in the regulations made by the RBI. Accordingly, reporting under clause
3(xvi)(c) of the Order is not applicable to the Company.

Based on the information and explanations given to us and as represented by the management of the
Company, the Group (as defined in Core Investment Companies (Reserve Bank) Directions, 2018) has
only one CIC as part of the Group.

The Company has incurred cash losses in the current financial year and in the immediately preceding

financial years amounting to ¥ 30 thousands and ¥ 367 thousands respectively.

Chartered Accountants
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Annexure | referred to in Paragraph 12 of the Independent Auditor’s Report of even date to the members
of Britannia Employees Medical Welfare Association Private Limited on the financial statements for the
year ended 31 March 2022 (cont'd)

(xviil)

{xix)

(xx)

(xxi)

There has been no resignation of the statutory auditors during the year. Accordingly, reporting under
clause 3(xviii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realisation of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the plans of the Board of Directors and
management and based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that company is not capable of meeting its liabilities existing at the date of balance sheet
as and when they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

According to the information and explanations given to us, the Company does not fulfill the criteria as
specified under Section 135(1) of the Act read with the Companies (Corporate Social Responsibility
Policy) Rules, 2014 and according, reporting under clause 3(xx) of the Order is not applicable to the
Company.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone financial
statements of the Company. Accordingly, no comment has been included in respect of said clause under
this report.

For Walker Chandiok & Co LLP

Bengaluru
30 April 2022

Charlered Accountants
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Annexure Il to the Independent Auditor's Report of even date to the members of Britannia Employees
Medical Welfare Association Private Limited on the financial statements for the year ended
31 March 2022

Independent Auditor’s Report on the internal financial controls with reference to the financial statements
under Clause (i) of sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the financial statements of Britannia Employees Medical Welfare Association
Private Limited (‘the Company’) as at and for the year ended 31 March 2022, we have audited the internal
financial controls with reference to financial statements of the Company as at that date.

Responsibilities of Management for Internal Financial Controls

The Company's Board of Directors is responsible for establishing and maintaining internal financial controls
based on internal financial controls with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of the Company’s business, including adherence to the
Company’s palicies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

Our responsibility is to express an opinion on the Company's internal financial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India (‘ICAI') prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls with reference to financial statements, and the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (‘the Guidance Note’) issued by the ICAI. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls with reference to
financial statements were established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements includes obtaining an understanding of such internal financial
controls, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls with reference to financial statements.

Chariorod Accountants
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Annexure Il to the Independent Auditor’'s Report of even date to the members of Britannia Employees
Medical Welfare Association Private Limited on the financial statements for the year ended
31 March 2022 (cont’d)

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal
financial controls with reference to financial statements include those policies and procedures that (1) pertain to
the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in accordance with
authorisations of management and directors of the Company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the Company's assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of contrals, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the internal financial controls with
reference to financial statements may become inadeguate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to
financial statements and such controls were operating effectively as at 31 March 2022, based internal financial
controls with reference to financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For Walker Chandiok & Co LLP
Charte Accountants

bership No.: 210122
UDIN: 22210122AIKMVN4807

Bengaluru
30 April 2022

Charterec Accountanis



Britannia Employees Medical Welfare Association Private Limited
Balance Sheet
T in Thousands

As at Note 31 March 2022 31 March 2021

I Assels
() Non-current asscts
{(a) Financial assets

(i) Investments 4 9,130 9,717
{b) Tax assets (net) 12 40 30
Total non-current assets 9,170 9,756
(2) Current assets
(a) Financial assels
(i) Cash and cash equivalents 5 5 55
(ii) Bank balances other than (i) above 5 800 -
(iil) Other [inancial assets 6 21 -
Total current assets 826 55
Total assets 9,996 9,811

1 Equity and liabilities
(1) Equity
(A)  Other Equity

{a) Capital fund i 1.800 1,800
(b) Other 8 6,449 6.076
Total equity 8,249 7,876

(2) Liabilities
(A)  Non-current liabilities
{a) Deferred tax liabilities (net) 12 1,701 1,802

Total non-current liabilities 1,701 1,802

(B)  Current liabilities
{a) Financial liabilitics

(i) Other financial liabilities 9 44 113
(b) Tax liabilities (net) 11 2 20
Total current liabilities 46 133
Total liabilities 1,747 1,935
Tatal equity and liabilities 9,990 9,811
Significant accounting policies 3

See accompanying noles to the financial slatements

As per our report of even date attached

for Walker Chandiok & Co LLP for and on behalf of the Board of Directors of
Chartered Accountants Britannia Employees Medical Weltare Association Private Limited
Firm registtation number; QO1076N/N500013

e Lo

i
= )

p

Ramamurthy Jayaraman Ritesh Rana
Partner.~" ] Director Director
Membership number: 210122 DIN: 0720661 DIN: 07085385
Place : Bengaluru Place : Bengaluru Place : Bengaluru
Date: 30 April 2022 Date: 30 April 2022 Date: 30 April 2022



Britannia Employees Medical Welfare Association Private Limited

Statement of income and expenditure

% in Thousands

For the year ended Note 31 March 2022 31 March 2021
I. Income
Other income 1) 368 417
Total Income 368 417
I1. Expenses
Other expenses 11 45 109
Tatal expenses 45 109
L Surplus before tax (I - 11) 323 308
IV, Tax expense:
{i) Current tax 12 51 263
(ii) Deferred tax (credit)/'charge 12 (101) 85
(50) 348
V. Surplus/(Deficit) for the year (111 - 1Y) 373 (40)
VL. Other comprehensive income - #
VIL Total comprehensive income for the ycar (V + V1) 373 (40)
Signilicant accounting policics 3

See accompanying notes to the financial statements,

As per our report of even date attached

for Walker Chandiok & Co LLP

Chartered gocounianis

pN/NS00013

afion number; 00107

aSheesh .'\rjw

Pariner

Membefship number: 210122

Place : Bengaluru
Date: 30 April 2022

Jor and on behalf of the Board of Dircctors of

Britannia Employees Medical Welfare Association Private Limited

Ramamurthy Jayaraman
Directar
DIN: (0720661

Place : Bengaluru
Date: 30 April 2022

&I"‘ \’o R~ QU,/Q/

Ritesh Rana
Director
DIN: 07085383

Place : Bengaluru
Dale: 30 April 2022
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Britannia Employees Medical Welfare Association Private Limited
Statement of cash flows

T in Thousands
For the year ended 31 March 2022 31 March 2021

Cash flows from operating activities

Surplus hefore tax 323 308
Adjustments for:
Interest income lrom financial assets carried at amortised cost 21y 16)
Net gain on financial asset measured at [air value through profit and loss (302) {411
Liability no longer required  written back (43) ¥

(45) (109)
Changes in
Financial liabilitics (24) 9
Cash used in operating activities [(R))] (118)
Income taxes paid, net of refund (70} (320)
Net cash used in operating activitics (139) (438)
Cash flows from investing activities
Proceeds [rom sale of shares AR89 -
Interest received - 6
Bank deposit placed (200) -
Net eash from investing activities 89 [
Nel decrease in cash and cash equivalents (50) (432)
Cash and cash equivalent at the beginning of the year 55 487
Cash and cash equivalent at the end of the year 5 55
Nate:
Cash and cash equivalent at the end of the year (Refer note 5) 3 35
See gecompanying notes to the linancial statements
As per our reporl of even date attached
for Walker Chandiok & Co LLY for and on behalf of the Board of Directors of

Britannia Employees Medical Welfare Association Private Limited
N/NSOO013
o PO Q_EV‘-Q'
- AW“ Q .. \161?{]“"
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Aashe Al’jul!._Shfﬁii Ramamurthy Jayaraman Ritesh Rana
Surtier " Lirector Director
Agmtfership number; 21012 IDIN: 0720661 DIN: 07083385
Place : Bengaluru Place : Bengaluru Place : Bengaluru
Date: 30 April 2022 Date: 30 April 2022 Date: 30 April 2022



Britannia Employees Medical Welfare Association Private Limited
Notes to financial statements

D.

Reporting entity

Britannia Employees Medical Welfare Association Private Limited (the 'Company') is a company domiciled in India, with its registered office situated at
Ranealore. The Company was incorporated on 22 January 1992 as a Company limited by guarantee with an objective to provide medical welfare to employees
and ex-employees of Britannia Industries Limited.

Basis of preparation

Statement of compliance

The financial statements of the Company have been prepated in accordance with Indian Accounting Standards (Ind AS} as per the Companies (Incian
Accounting Standards) Rules 2015, as amended, notified under Section 133 of Companies Act, 2013, {the "Act') and other relevant provisions of the Act.

The financial statements were authorised lor issue by the Company's Board of directors on 30 April 2022,

Details of the Company's accounting policies arc included in Note 3.

Functional and presentation currency

These financial slatements are presented in Indian Rupees (2). which is also the Company's [unctional currency. All amounts have been rounded-off to the
nearest thousands, unless otherwise indicated.

Basis of measurement

The financial statements have been prepared on the historical cost basis except for the [ollowing items:

Items Measurcment basis

Certain financial assets and liabililies Fair value

Use of estimates and judgements

In preparing these financial statements, the Company has made judgements, cstimates and assumplions (hat atfect the application of accounting policies and
the reported amounts of assets, labilitics, income and expenses. Actual results may differ from these estimates.

Fstimates and underlying assumptions are reviewed on an ongoing basis. Revisions o accounting estimates are recognised prospectlively.

Assumptions and estimuation nncertginties

Information about assumptions and estimation uncertainties that have a significant risk of resulting in a material adjustment in the year ending 31 March 2022
is in¢luded in the following notes:

- Note 12 - recognition of deferred tax assets: availability of future laxable income against which tax losses carried forward can be used;

Measurement of Tair values

Certain accounting policies and diselosures of the Company require the measurement of [air values, [or both financial and non financial assets and liabilities.
The Company has an established control framework with respect Lo the measurement of fair values.

The valuation team regularly reviews significant unobservable inputs and valuation adjustments.

Fair values are categorised into different levels in a fair value hicrarchy based on the inputs used in the valuation technigues as follows:

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabililics.

- Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either dircetly (i.e. as prices) or indirectly (i.e. derived
from prices).

- Level 3: inputs for the asset or liability that are not based on observable market data {unobservable inputs).

When measuring the fair value of an asset or a liability, the Company uses ubservable market data as far as possible. If the inputs used to measure the fair

value of an assel or a liability fall into a different levels of the fair value hierarchy, then the fair value measurement is categorised in its entirety in the same
level of the [air value hierarchy as the lowest level input that is significant to the enlire mcasurement.

Further information about the assumptions made in the measuring fair values is included in the following notes:
- Note |4 - financial instruments,

-



Britannia Emplovees Medical Welfare Association Private Limited
Notes to financial statements {confinucd)

X

(x)

(b}

(c)

Significant accounting policies
Financial instruments

i. Recognition and initial measirement

The Company initially recognises financial assets and linancial labilitics when it becomes a party to the contractual provisions of the instrument, All financial
assets and liabilities are measured at fair value on initial recognition. Transaction costs that are dircetly attributuble Lo the acquisition or issuc of financial assets
and financial labilities. that are not at fair value through profit or loss. are added to the fair value on initial recognition.

it. Classification amid subseqitent measurement

Financial Assets

Financial assets carvied at amortised cost

A financial asset is subsequently measured at amortised cost if it is held within a business model whose objective is to hold the asset in order to collect
contractual cash flows and the contractual terms of the financial asset give rise on specilied dates to cash {Tows that are solely payments of principal and
interest on the prineipal amount vutstanding.

Financial assets at fair value through other comprehensive income

model whose objeetive is achicved
se un specified dates to cash flows

A linancial asset is subsequently measured at fair value through other comprehensive income it it is held within a busin

by both collecting contractual cash flows and selling [imancial assets and the contractual terms of the financial asset give
that are solely payments of principal and interest on the principal amount outstanding,

Financial asseis at fair vatue through profit or loss

A financial asset which is not classified in any of the above catcgories are subsequently [air valued through profit or Toss.
Finuncial liabilities

Financial lahilitics are subsequently carried at amortized cost using the eflective interest method. For rade and other payables maturing within onc year from
the halance sheet date, the carrying amounts approximate fair value due (o the short maturity of these instruments,

iii. Derecognition

Financial assets

The Company derecognises a financial assel when the contractual rights to the cash flows from the financial asset expire, or it transfers the right to receive the
contractual cash flows in a transaction in which substantially all of the risks and rewards of ownership of the financial assets ave transferved or in which the
Company neither transfers nor retains substantially all of the risks and rewards of ownership and does net retain control of the financial asset.

If the Company enters into transactions whereby il translers assets recognised on its balance sheel, but retains either all or substantially all of the risks and
rewards of the transferred assets. the translerred assets are not derecognised.

Finaneial labilities
The Company derccognises a financial liability when its contractual obligations are discharged or cancelled, or expire.
The Company also derecognises a finunciul lability when its terms are modified and the cash [lows under the modified terms are substantially different. [n this

case, a new financial liability based on the modified terms is recognised at fair value, The dilference between the carrying amount of the financial liability
extinguished and a new financial liability with modilied termns is recognised in the Statement of Income and Expenditure,

iv. Offsetting

Financial assets and financial liabilitics arc offsct and the net amount presented in the balance sheet when, and only when. the Company currently has a legally
enforceable right to set off the amounts and it intends cither to settle them on a nel basis or realise the asset and settle the liability simultaneously.

Impairment
Financial asscts

The Company recognizes loss allowances using the expected credit loss (FCL) model for the financial assets which are not fair valued through profit or loss.
Loss allowance for trade receivables with no significant financing component is measured at an amount equal to liletime ECL. For all ather financial assets,
expected eredit losses are measured at an amount equal Lo the [2-month ECT., unless there has been a significant increase in credit risk from initial recognition
in which case those are measured at lifetime LCL. The amount of expected credit losses (or reversal) that is required to adjust the loss allowance at the
reporting date to the amount that is required to be recognised is recognized as an impairment gain or loss in income or expenditure.

Revenue recognition
Dividend income is recognised when the Company's right to receive the payment is established, which is generally when shareholders approve the dividend.
For all financial instruments measured at amortised cost, interest income is recorded using the effective interest rate (EIR). which is the rate that exactly

discounts the estimated future cash payments or receipts over the expected life of the [inancial instrument or a shorter peried, where appropriate. to the net
carrying amount of the financial asset. Interest income is included in other income in the Statement of Income and Fxpenditure.

=



Britannia Employces Medical Welfare Association Private Limited
Notes to financial statements (continued)

1

(d)

(e)

M

Significant accounting policies (continued)
Medical Welfare Expenses
Medical welfare expenses are accounted when they are claimed by the beneficiarics.

Income tax

Income tax comprises current and deferred tax. [t is recognised in Income or expenditure except to the extent that it rvelates to a business combination or to an
item recognised dircetly in equity or in other comprehensive income,

i, Cirrent tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax payable or reccivable in
respect of previous years, The amount of current tax rellects the best estimate of the lax amount expected 1o be paid or received aller considering the
uncertainty, if any related to income taxes. It is measured using tax rates {and tax laws) enacted or substantively enacted by the reporting date.

i, Deferred tax

Deferred tax is vecognised in respect of temporary differences between the carrying amounts of assets and liabilities for financial reporting purposes and the
corresponding amounts used [or taxation purposes. Deferred tax is also recognised in respect of carried forward tax losses and tax credits. Deferred tax is not
recognised lor:

- temporary diflerences arising on the initial recognition of assets or liabilities in a transaction that is not a business combination and that affects neither
accounting nor taxable income or expenditure at the lime of transaction.

- temporary differences related to investments in subsidiavies. associates and interests in joint ventures, when the timing of the reversal of the temporary
differences can be controlled and it is probable that the temporary differences will not reverse in the foresecable future.

Dreferred tax asscts are recognised to the cxtent that it is probuble that future taxable income will be available against which they can be uscd.

Deferred tax assets recognised or unrecognised are reviewed at each reporting date and are recognised / reduced to the extent that it is probable / no longer
probuble respectively that the related tax benefiL will be realised.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised or the liability is scttled, based on the laws that have
been enacted or substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company expects, al the reporting date, to
recover or settle the carrying amount of its assets and Habilitics.

The Company offsets, the current tax assets and liabiliti
right and where it intends to scttle such assets and liabilities on a net basis.

5 {on a yvear on year basis) and deferred tax assets and labilitics. where it has a legally enforceable

iii. Minimeam Alternate Tax (MAT)

Minimumn Allernate Tax (MAT) under the provisions of the Income-tax Act, 1961 is recognised as current tax in the Statement of Income and Lxpenditure.
The Credit available under the Act in respect of MAT paid is recognised as an asset only when and to the extent there is convincing cvidence that the company
will pay normal income tax during the period for which the MAT credit can be carried forward for set-off against the normal tax liability. MAT credit
recognised as an assel is reviewed al each balance sheet date and written down to the extent the aforesaid convineing evidence no longer cxists. MAL credit
entitlement at year end is grouped wilh Delerred Tax Liability (net) in the Balance Sheet of an entity.

Provisions and contingent liabilities
i. General

Provisions arc recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an outtlow of
resources embodying cconomic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. When the
Company expeets some or all of a provision to be reimbursed, the expense relating (o a provision is presented in the Statement of Income and expenditure net
of any rcimbursement.

If the effect of the time value ol money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specilic to
the liability. When discounling is used, the increase in the provision duc to the passage of time is recognised as a finance cost.

it. Contingent liabilities

A disclosure for contingent liabilitics is made where there is a possible obligation or a present obligation that may probably not require an outflow of resourees.
When there is a possible or a present obligation where the likelihood of outflow of resources is remote, no provision or disclosure is made,

iii. Onerons contracis

Provision for onerous contracts. i.c. contracts where the expected unavoidable cost of meeting the obligations under the contract exceed the cconomic benetits
expected Lo be received under it, are recognised when it is probable that an outflow of resources embodying cconomic benefits will be required to settle a

present obligation as a result of an obligating event based on a reliable estimate of such obligation,
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Notes to financial statements (continued)

3.
(g)

()

0]

Significant accounting policies (continued)
Cash and cash equivalents

Cash and cash equivalents includes cash on hand. current accounts.demand depuosits with banks, other short-term highly liquid investments with original
maturities of three months or less.

Cash flow statement

Cash flows are reported using indirect method. whereby net surplus before tax is adjusted for the effects of transactions of a non-cash nature and any deferrals
or accruals of past or future cash receipts or payments and ilems ol income or expenses associated with investing or financing cash flows. The cash flows from
regular revenue generating (operating aclivities), investing and financing activities of the Company are scgregated.

Recent accounting pronouncements

Standards issued but not cffective on Balance Sheet date:

Ministry of Corporate Affairs (“MCA™) notifics new standards or amendments to the existing standards under Companies (Indian Accounting Standards)
Rules as issued from lime (o Lime. On March 23, 2022, MCA amended the Companies {Indian Accounting Standards) Amendment Rules, 2022, as below;

Ind AS 109 - Financial Instruments

The amendment clarifies that the terms arc substantially different il the discounted present value of the cash flows under the new terms, including any fees paid
net of any fees received and discounted using the original effective interest rate, is at least 10 per cent different [rom the discounted present value of the
remaining cash [lows of the original financial liability. In determining those fees paid net of lees received, a borrower includes only fees paid or received
between the borrower and the lender, including lees paid or received by either the barrower or lender on the other's behalf,

I an exchange of debt instruments or modification of terms is accounted for as an extinguishment, any costs or fees incurred arc recognised as part of the gain
ar loss on the extinguishment. If the cxchange or modification is not accounted for as an extinguishment, any costs or [ees incutred adjust the carrying amount
of the liability and are amortised over the remaining term of the modified Lability,

Ind AS 16 — Property Plant and equipment - The amendment clarifies that excess of net sale proceeds of items produced over the cost ol testing, if any,
shall not be recognised in the profit or loss but deducted lrom the directly attributable costs considered as part of cost of an item ol property, plant, and
equipment. The Company has evaluated the amendment and there is no impaet on its standalone financial statements.

Ind AS 37 — Provisions, Contingent Liabilitics and Contingent Assets — The amendment specifies that the *cost of fulfilling’ a contract comprises the
‘costs that relate dircetly to the contract’. Costs thal relate dircetly to a contract can either be incremental costs of fulfilling that contract {examples would be
direct labour, materials) or an allocation of other costs that relate divectly to fulfilling contracts (an example would be the allocation of the depreciation charge
for an item of property, plant and equipment used in fulfilling the contract). The Company has evaluated the amendment and there is no impact on its

standalone financial statements.

"fhis space is intentionally left hlank"



Britannia Employees Medical Welfare Association Private Limited

Notes to financial statements

Naote 4 - Non-¢urrent investments

T in Thousands

Faee value Units/MNos. Value
er
‘h_lfh,u"“ As at As at As at As at
) 31 March 2022 31 March 2021 31 March 2022 3 Mareh 2021
At fair value through profit and loss
Unquoted
Investments in equity instruments (Tully paid)
Flora Investments Company Private Limited 210 46,350 36,350 4.260 5008
Gile Edge Finance and Investments Private Limited IO 44,520 44820 4830 4,669
Tatal 9,090 9,677
Taotal quoted non- current investment - -
Taotal unquoted non- current investment 0.0090 G077
At amotised cost
i} Investments in bonds
6.75% Tax tree US 6d Bonds TI0 3% 396 40 40
Total 40 40
Total non-current investments 9,130 9,717

As at

31 March 2022

31 March 2021

Note 5 - Cash and bank balanees
Cash cnd casl equivalenis:
- Current account

Cther bawk baloices:

- Deposils aceounts (having original maturity for more than 3 months but less then 12 months)

Mote 6 - Other current financial assets
Interest acerucd but not due

"Thiy spece is pntentionadly fefl blank”
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Britannia Employees Medical Welfare Association Private Limited

Notes to financial statements (continued)

Z in Thousands

As at

31 March 2022

31 March 2021

Note 7 - Capital fund

Capital fund 1,800 1,800
1,800 1,800
Note 8 - Other
Particulars Retained earnings Other Ttems of OCI Total
Balance as at 1 April 2020 6,116 - 6,116
Additions:
Deficit for the vear (40) 3 (40}
Balance as at 31 March 2021 6,076 - 6,076
Particulars Retained earnings Other Items of OCI Total
Balance as at 1 April 2021 6.076 - 6,076
Additions;
Surplus for the year 373 373
Balance as at 31 March 2022 6.449 - 6,449

As at

31 March 2022

31 Mareh 2021

Note 9 - Other current financial liabilities

Other Payables

44

113

44

113

"This spuce is intentionally left blank"”
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Britannia Employees Medical Wellare Association Private Limited
Notes to financial statements (continued)

N Tin Tl |
For the vear endel 31 March 2022 31 Mareh 2021
Note 10 - Other income
Tterest income From finaneinl assets carvied at amortised cost 21 [
N +on fmancial asset measured at fair value through prafit and loss 302 411
Liability no longer required written back 435 %

J68 417
Note 11 = Other expenscs
Rates and 1axcs i} -
Auditors' remuneration:
- Audin fees {Inclusive of applicable taxes) 0 10
Professivnal charges 20 T4
Miscellencous Fxpenses - 25
45 1y
Note 12 - Income tax
{a) Amounts recognised in statement of Income and Expenditure
Fur the year endeil - _ 31 AMarch 2022 31 March 2021
Current tax il 263
Deferred tax {101 23
Tax expense lor the year {50 348
30 Mareh 2022 - 31 Mureh 2021
323 308
A O I 00,
the Company’s domestic 1ax rate 20.00% RE 26.00% 50
Effeets of:
Tax impurct oF Ind AS {irimsiton - - 69.82%
Taxed ar eoneessional rates -4 8y, (16} -6.90%
MAT eredit not recorded 13.58% 30 13.61%
Unreeorded deforred was asset i earlier years on brought forward losses set off =1.69% (3) - -
Unrecorded delerred tux asset on brought frward losses - - 8.57% 26
Reversal of recorded deferved tax asset in carlier years -3, 48%a [10:3) 2 -
=15 48% 50} 113,089%, 348
(€) Reengnised deferred tax assets and liabilities
Deferred tax assets and labilities are attvibuatble to the following:
i Deferred 1ax assels Deferved tax lahilities Deferred tax {liabilities)assets, net
3L M 31 March 2021 31 Marveh 2022 31 March 2021 31 March 2012 31 March 2021
Deferred tax assets / (liabilities)
Tovestment at e valug theongh peofit and Ioss = - .70l 1802 (Lo (L8021
i - 1.701 2 {1.701) (1.802)

(i) Maovement in temporary differences

Recognised in
Asatl stal Lof R ised Recognised As

1 April 2020 ineame amd in OC1 directly in equity Ouligss 31 March 2021
expenditure
Investment ar faiv value through prodic amd loss {1.717}) (85} ai i = - {1.302)
{1,717} (85) = N = {L.802)

Recognised in

Asat statement of Recognised Recognised Others Asar
1 April 2021 incnme and in OCL directly in equity ’ 31 March 2022
expenditure
Investment ar fair value through profit and loss 1802y [0 - - = (1.701)
(1,802} - i - - {1.701)

“Thiz space is imenticnally lef Wank”




Britannia Employees Medical Welfare Association Private Limited
Nates to fi
Note 12 - In

statements (continued)

T in Thousands

() The following table provides the delails of income Lax assets and inceme Lax labilities as of 31 March 2022 and 31 March 2021

Asar 31 March 2022 h 2121
Tax assets (net) 4
Tax linkilities (net) 2
Net eurrent income tax asset ! (liability) at the end 38

_The gross movement in e curvent income tax asset ! (liability) for the year ended 31 March 2022 anel 31 Mareh 2021 is as follews,

_ Tor the year ended 31 March 2022 3 March 2021
Net currenl ineome tax asset/(liability) at the beginning 19 138}
Ineome tax paid i 320
Current income tax expense (3]

Nel current income tax asset ot the end 38

The Company has the following unused lay losses whi
Sheet:

b arnse on incurrence of business luss under the lneome - Tax Act, 1961, for which ne deferred tax assel has been recognized in the Balance

" ’ | Asat 2 Asat i
Financial Year Wature of loss M March 2022 31 Mareh 2021 Expiry Date
2017-18 Business Loss 32 31-03-2024 52 A1-03-2020
201819 Busin 5 32 31-03-2027 52 31-03-2027
019-20 Business Loss 31 3-03-2028 51 31-03-2028
Business Loss 103 31-03-202% - -

Nate |3 - Financial risk

nanagement
I'he principal financial assets of the Company include cash and bank balances that devive directly fram its operativns, The principal finaneial liahilities of the Company other payables and the main
purpase of these linancial linhilities is to finance the day Lo diy operations of 1he Cowpany.

The Company does not have any sig

ificant cxpesure with respect to market visk. credit rsk and liguidity risk as the Company is invelved in only welfare activitics ol the emplovees of Britannia
Industrics Limited. The Company’s senior management oversees the management of these risks that advises on financial risks and the appropriate financial visk governance framewark for the Company.

Credit risk
Crexlit v to o financial instrument fils 1o meet its contractual obligations. Credit risk arises from cash held with banks ard fnancial
imstitutions. The maximum esposure o credin risk is equal to the carrying valug ol the lnancial assets. The objective of mamaging counterparty credit risk is b prevent losses in fimancial assets. The
Company assesses the credit quality of the counterpartivs. taking into accaunt their linancial position. past expericnee and oth

isk is the risk of finaneial loss to the Company if a counterpart

Liguidity risk
Liquidity risk is the risk that the Company w
liquis

not he able o meet its financial ebligations as they hecome due. The Company manages its liquidity risk by ensuring. that it will akvays have sufficient
ty W meet ils liabilities when due. The Company’s corporate treasury department is ansible for Tiquidity, funding as well as setllement management. In addition. processes and polivies
related to such visks are overseen by the senior munagement,

The Campany aims te maintain the level ol its cash and eash equivalents at an ameunt in exeess of expected cosh autflows vn finaneial Tabilities over the next six months, The Company also monitars
the level ol expected cash inflows on cash and bank balances together with expected vash outflows on acerued expenscs. At 31 Mareh 2022, the expeeted cash flows [fom cash and bank balances is 2
805 (31 March 2021: 2 555, This excludes the potential impact of extreme circumstances that cannot reasonably be predicted. such as natural disasters.

The tahle helow provides de

resarding the cantractual maturities of significant fimancial liabilities as at 31 March 2022 and 31 March 2021 ¢

Particulars B Asat 31 March 2022
Less than | year 1-2 years 2 woars and abuve
Noo-derivative financial
Orher Payables 44 A z
4 - -
Particulars As at 3 March 2021 -
Less than 1 wear 1-2 years 2 vears aned abae
Non-derivative financial Habilities
Other Payabies 113 - -
113 - -

Market risk
Market risk s the i

that changes in market prices - such as fored rates and interest rates - will affert the Compamy's inceme or the value ulits hoklings of fimancial instruments, The
ehijvetive of marker sk management is Lo manage and control market risk exposures within acceptable prrameters, while optimising the return.

"his space fx imentionily fefi blank”



Britannia Employees Medical Welfare Association Private Limited
Notes (o financial stutements (continucd)
T in Thousimds
14 Financial instruments - fuiv values and risk management
Accounting classifieation and fair values
Tl following table shows the carrving amounts and fair values of Financial assets and fnancial labilities as ot 31 Mareh 2022, ineluding tere levels iothe Gaie value hierarchy,

Carrving amount Fair Value
Other Other
financial financial Total earrying
Particulurs Note FVTPL FVTOCI aAssets - liabilities - ﬂm"““" Leveld Level 2 Level 3 Total
amortised  amortised
cist COsL
ts mensured at fair value
[vestiment in cquity intruments 4 9,130 - - - 9,130 - - 9,130 9.130
9,130 - - - 4,130
Financial assets not measured at fair
value*
Cash and cash equivalenis & Bank 5 o - 805 - B0S
Balanie
i - 805 - #05
Financial liabilities not measured at
fair value*
Other financial Tiabilities 9 - - - 44 44
- - - 44 44

The lollowing table shows the carrying amaounts and fair values of (inuncial assets and (nancial liabilities as at 31 March 2021, including there levels in the fair value hierarchy.

Carrying amount Fair Yalue
Other Other
finaneial financial

Total carrying

Particulars Note  FVTPL FYTQCI nssets - liahilities \ Level 1 Level 2 Level 3 Total
: ! amount
amortised  amortised
cost cost
Financial assets measured at fair value
Investment in equity infruments 4 9.717 - - - 9,717 - 4 9717 9717
9,717 £ - - 9,717

Financial assets not measured at fair
vilue*
Cash and cash equivolents & Bank 5 - - 55 - 35
Balanee

- - 55 - 33
Financial liabilities not measured at
fair value®
Other financial liabilities 9 - - - 113 113

& - - 113 113
Investments in equity inshruments. which are classified as FVTPL are measured using nel assels value at the reporting date multiplied by the quantity held.

* The Tair value of cash and cash cquivalents, bank balances, other current financial assets and liabilities approximate their carring amount largely due to the short - teamn nature of
these instruments,

No funds have been advanced or loaned or invested (gither from borrowed funds or share premium or any other sources or kind of funds) by the Company to ar in any ather persons
or enlities, ineluding forcign entitics (“liennediaries™) with the understanding, whether recorded in writing o otherwise, that the Intermediary shall lend or invest in party identilied
by or on behalf of the Company {Ultimate Beneficiaries), The Company has not received any Tund from any partys (Funding Party) with the understanding that the Company shall
whether, directly or indirectly lend or invest in ollier persons or entities identified by or on behalf of the Company (*Ultimate Beneticiaries™) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

[y

Contingent linhilities nnd commitments

(i) Contingent linbilities + Claims / demands against the Company not acknowledged as debts including exvise duly, ncome tax, sales lax and trade and other demands of # Nil
(31 March 2021: 3 Nil).

(il) Commitments : Estimated amount of contracts remaining to be executed on capital account and not provided For  Nil (31 March 2021: % Nil).

16 The Compuany is limited by guarantee having no share capital, Hlence the disclosure of carnings per share is not applicable.




Britannia Employees Medical Welfare Association Private Limited

MNotes to linancial statements (continued)

basis of infurmation available with the company and has been relicd upon by the auditors.

% in Thousands
17 There are no dues owed by the Company to Micro and Small Enterprises, which are outstanding lor more than 45 days during the year and as al 31 March 2022, This information as
required under the Micro, $mall and Medium Enterprises Development Act, 2006 (MSMED Aet, 2000) has been determined to the extent such partics have been identificd on the

Asal

31 March 2022

31 March 2021

ta)The principal amount and the interest due thereon remaining unpaid to any supplicr as at the end of the year:

-Principal
-Interest

{b)The amount of interest paid by the Company in terms of Seetion 16 of the MSMED Act, 2606 along with (he -

amount of the payment made Lo the supplier beyond the appointed date during the year,

{ciThe amount of interest due and payahle for the period of delay in making payment (which has been paid bul beyond -

te appointed diy during the period) but withow sdding the interest specified under MSMEL Act, 20006

(d)The amount of interest acerued and remaining unpaid at the end ol cach accounting year,

{er U he amount of further interest remaining due and payable even in the succeeding years. until such date when the 7
interest dues as above are actually paid to the small enferprise for the purpose of disallowance as a deductible

expenditure under the MSMED Act. 2006,

Details of non-current investments purchased. vevalued and sold during the year:

Ienle Asat
Face value As at Purchased Sold valug
< . . .., 31 March
perunit L April 2021 during the yenr  during the year  Gain / 1022
{ Loss)
Trade investments - Unguoted
Investments in equity instruments (fully paid)
Flora Investments Company Privawe Limited 10 3,008 - (889) 141 4,20l
Gilt Edge Finnnce and Investments Private Limited 210 4,669 3 = 16l 4,830
9,677 - (RRY) 302 9,090
Details of non-current investments purchased, vevalued and sold during the previous year;
fiaie Asat
Iace value As at Purchased Sold value 21 March
perunit 1 April 2020 during the year during the year  Gain/ 2031
[ L.oss)
Trade investments - Unguaoted
Investments in cquity instraments (fully paid)
Flara Investments Company Privale Limited T - - 223 5.008
Gilt Edae Finance and Investiments Private Limited 30 - = 159 4,669
- - 412 9.677

Related Parties
A) Pavties wheire conn

Tltimate holding company
Holding connpany

cdl paitics;
Fellow Subsidiary Company

) Koy Management Personnneli KMP):
Directors :

Related party transactions during the year:

Sale of Investment

Equity shares;
Giilt Edge Finanee and lnvestinents Private Limited

Related party closing balances as on balance sheet date:

Investment In shares held (ineludes fair valoation gains)

Flora Investments Company Private Limited
Gilt Edge Finance and Tnvestments Private Limited

['he Bombay Burmah Trading Corparation Limited
Britunnia Industries Limited

Flora [nvestments Company Private Limited
Gilt Edge Finance and lnvestments Private Limited

Ramamurlhy Jayaaman
Ritesh Rana

Relationship 31 March 2022 31 March 2021
Fellow Subsidiary Company BET 5
Relationship 31 March 2022 31 March 2021
Fellow Subsidiary Company 4.260 5,008
Fellow Subsidiary Company 4,830 4,669

“This space is bnrentionally fefl blank”



Britannia Employees Medical Welfare Association Private Limited

Notes to financial

statements {continued)

20 Ratios
Sl No,  Name Numeriator Denvminator M March 2022 31 Murch 2021 Variance % Hemarks
i} Current ratio Current assets Current liabilities 7.06 041 4242%,  Onaccount of increase in
hank deposit
(i) Met profit ratio Net Profit for the period Total Incuie 1.0l (0.1 SL149% O account of surplus
income
{10} Retrn on investment Intercst  income  from  financial  assets Average (Non-current 003 0.04 XA Onaceount of ingrease in

carried a1 amortised cosl — Nl gam on
tinancial measurcel at Eair value
thretgh proliv and loss

A83CL

Investmenis + Other kank
balances)

bank deposit

21 The Company is limited by guarantee with an ohjective to provide gpenernl welfare to emplovees and ex-employees of Britannia Industries Timited, As the Company operates in a single primary business

segment discloswre requitements are not applicable,

22 Events after Reportin

Date

Where events accurring after the Balance Sheet date provides evidence of condition that existed at the end of the reporting period, the impact of such events is adjusted wilhin the linancial statements,

Otherwise, events afizr the Balance Sheet date ol material sizc or nalure are only diselesed.

23 Comparalive ligures have been regrouped! reclassilicd whevever necessary (o conform 1o eurrent perind’s presentation,

As per our report of even date aflached

Jor Walker Cha
Chariered -

Firm regist

dink & Co LLP

4
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