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Independent Auditor’s Report 5th Floor, No.65/2, Block "A”,
Bagmane Tridib, Bagmane
Tech Park, C V Raman Nagar,

To the Members of Ganges Vally Foods Private Limited Bengaluru 560093

; ; . T +91 80 4243 0700
Report on the Audit of the Financial Statements F +91 80 4126 1228
Opinion

We have audited the accompanying financial statements of Ganges Vally Foods Private Limited (‘the Company’),
which comprise the Balance Sheet as at 31 March 2022, the Statement. of Profit and Loss (including Other
Comprehensive Income), the Statement of Cash Flows, the Statement of Changes in Equity for the year then
ended and a summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (‘the Act’) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards (‘Ind AS') specified
‘under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and other
accounting principles generally accepted in India, of the state of affairs of the Company as at 31 March 2022, its
loss (including other comprehensive income), its cash flows and the changes in equity for the year ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (‘ICAI') together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Information other than the Financial Statements and Auditor’s Report thereon

The Company's Board of Directors is responsible for the other information. The other information obtained at the
date of this auditor’s report is information included in the Directors’ Report, but does not include the financial
statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information obtained prior to
report, we conclude that there is a material misstatement of this other information, wgsa
fact, We have nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

The accompanying financial statements have been approved by the Company's Board of Directors. The
Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect to
the preparation and presentation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, changes in equity and cash flows of the
Company in accordance with the Ind AS specified under Section 133 of the Act and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, the Board of Directors is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Director either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors is also responsible for overseeing the Company'’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, butis not a guarantee that an audit conducted in
accordance with Standards on Auditing will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, specified under Section 143(10) of the Act we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control;

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls system with reference to
financial statements in place and the operating effectiveness of such controls;

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management;

s Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future.
events or conditions may cause the Company to cease to continue as a going concern;

o Evaluate the overall presentation, structure and content of the financial statements, including the

manner that achieves fair presentation;
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We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Report on Other Legal and Regulatory Requirements

Based on our audit we report that the Company has not paid or provided for any managerial remuneration during
the year. Accordingly, reporting under Section 197(16) of the Act is not applicable.

As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the Central Government of
India in terms of Section 143(11) of the Act we give in the Annexure |, a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

Further to our comments in Annexure |, as required by Section 143(3) of the Act based on our audit, we report,
to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit of the accompanying financial statements;

b) in our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

¢) The financial statements dealt with by this report are in agreement with the books of account;
d) in our opinion, the aforesaid financial statements comply with Ind AS specified under Section 133 of the Act;

e) On the basis of the written representations received from the directors and taken on record by the Board of
Directors, none of the directors is disqualified as on 31 March 2022 from being appointed as a director in
terms of Section 164(2) of the Act;

f) With respect to the adequacy of the internal financial controls with reference to financial statements of the
Company as on 31 March 2022 and the operating effectiveness of such controls, refer to our separate Report
in Annexure |l wherein we have expressed an unmodified opinion; and

g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our information
and according to the explanations given to us:

i.  the Company, as detailed in note 18 to the financial statements, has disclosed the impact of pending
litigations on its financial position as at 31 March 2022;

i.  the Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses as at 31 March 2022;

i.  There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company during the year ended 31 March 2022;

a. The management has represented that, to the best of its knowledge and belief, as disclosed in
note 25 to the financial statements, no funds have been advanced or loaned or invested (either
from borrowed funds or securities premium or any other sources or kind of funds) by the
Company to or in any persons or entities, including foreign entities (‘the intermediaries’), with the
understanding, whether recorded in writing or otherwise, that the intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (‘the Ultimate Beneficiaries’) or provide any guarantee, security
or the like on behalf the Ultimate Beneficiaries;
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b.

The management has represented that, to the best of its knowledge and belief, as disclosed in
note 25 to the financial statements, no funds have been received by the Company from any
persons or entities, including foreign entities (‘the Funding Parties’), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (‘Ultimate Beneficiaries’) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

Based on such audit procedures performed as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
management representations under sub-clauses (a) and (b) above contain any material
misstatement.

V. The Company has not declared or paid any dividend during the year ended 31 March 2022.

For Wajker Chandiok & Co LLP

JDIN: 22210122AIKN|J4200

Bengaluru
30 April 2022

Chartered Accountants
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Annexure | referred to in Paragraph 12 of the Independent Auditor’s Report of even date to the members
of Ganges Vally Foods Private Limited on the financial statements for the year ended 31 March 2022

In terms of the information and explanations sought by us and given by the Company and the books of account
and records examined by us in the normal course of audit, and to the best of our knowledge and belief, we report

that:

(i) (a) (A) The Company has maintained proper records showing full particulars, including quantitative

details and situation of property, plant and equipment.

(B) The Company does not have any intangible assets and accordingly, reporting under
clause 3(i)(a)(B) of the Order is not applicable to the Company.

(b) The property, plant and equipment have been physically verified by the management during the

year and no material discrepancies were noticed on such verification. In our opinion, the frequency
of physical verification program adopted by the Company, is reasonable having regard to the size
of the Company and the nature of its assets.

(c) The title deeds of all the immovable properties held by the Company are held in the name of the

Company.

(d) The Company has not revalued its Property, Plant and Equipment during the year. Further, the

Company does not hold any intangible assets.

(e) No proceedings have been initiated or are pending against the Company for holding any benami

property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder. Accordingly, reporting under clause 3(i)(e) of the Order is not applicable to the
Company.

(ii) (a) The Company does not hold any inventory. Accordingly, reporting under clause 3(ii)(a) of the

(iii)

(vi)

Order is not applicable to the Company.

(b) The Company has not been sanctioned working capital limits by banks or financial institutions on the

basis of security of current assets during any point of time of the year. Accordingly, reporting under
clause 3(ii)(b) of the Order is not applicable to the Company.

The Company has not made any investment in, provided any guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured to companies, firms, Limited
Liability Partnerships (LLPs) or any other parties during the year. Accordingly, reporting under
clause 3(iii) of the Order is not applicable to the Company.

The Company has not entered into any transaction covered under Sections 185 and 186 of the Act.
Accordingly, reporting under clause 3(iv) of the Order is not applicable to the Company.

In our opinion, and according to the information and explanations given to us, the Company has
not accepted any deposits or there is no amount which has been considered as deemed deposit
within the meaning of Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits)
Rules, 2014 (as amended). Accordingly, reporting under clause 3(v) of the Order is not applicable
to the Company.

The Central Government has not specified maintenance of cost records under sub-section (1) of
Section 148 of the Act, in respect of Company’s business activity. Accordingly, reporting under
clause 3(vi) of the Order is not applicable.

Charlered Accounlants
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Annexure | referred to in Paragraph 12 of the Independent Auditor’s Report of even date to the members
of Ganges Vally Foods Private Limited on the financial statements for the year ended 31 March 2022
(cont’d)

(vi)(a)

(b)

(viii)

(ix)

(x) (@)

(b)

(xi) (a)

(b

~—

(c)

(xil)

In our opinion, and according to the information and explanations given to us, the Company is
regular in depositing undisputed statutory dues including goods and services tax, income-tax, and
other material statutory dues, as applicable, with the appropriate authorities. Further, no
undisputed amounts payable in respect thereof were outstanding at the year-end for a period of
more than six months from the date they became payable.

According to the information and explanations given to us, there are no statutory dues referred in
sub-clause (a) which have not been deposited with the appropriate authorities on account of any
dispute except for the following: :

(in ¥ thousands)

Name of | Nature | Gross Amount paid Period to which the | Forum where dispute
the statute | of dues | Amount | under Protest | amount relates is pending

Central Excise 439,032 16,463 | 2010-2015 Appellate Tribunal
Excise Act, | Duty

1944

Central Excise 116,768 4,341 | 2015-2016 Commissioner of
Excise Act, | Duty Central Excise

1944

According to the information and explanations given to us, no transactions were surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(43 of 1961) which have not been recorded in the books of accounts.

According to the information and explanations given to us, the Company does not have any loans
or other borrowings from any lender. Accordingly, reporting under clause 3(ix) of the Order is not
applicable to the Company.

The Company has not raised any money by way of initial public offer or further public offer (including
debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the Order is not
applicable to the Company.

According to the information and explanations given to us, the Company has not made any preferential
allotment or private placement of shares or (fully, partially or optionally) convertible debentures during
the year. Accordingly, reporting under clause 3(x)(b) of the Order is not applicable to the Company.

To the best of our knowledge and according to the information and explanations given to us, no fraud by
the Company or on the Company has been noticed or reported during the period covered by our audit.

No report under Section 143(12) of the Act has been filed with the Central Government for the period
covered by our audit.

According to the information and explanations given to us including the representation made to us by the
management of the Company, there are no whistle-blower complaints received by the Company during
the year

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,
reporting under clause 3(xii) of the Order is not applicable to the Company.

Chartered Accountants
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Annexure | referred to in Paragraph 12 of the Independent Auditor’s Report of even date to the members
of Ganges Vally Foods Private Limited on the financial statements for the year ended 31 March 2022
(cont’d)

(xii)

(d

(xvii)

(xviii)

(xix)

~—

In our opinion and according to the information and explanations given to us, all transactions entered
into by the Company with the related parties are in compliance with Sections 177 and 188 of the Act,
where applicable. Further, the details of such related party transactions have been disclosed in the
financial statements, as required under Indian Accounting Standard (Ind AS) 24, Related Party
Disclosures specified in Companies (Indian Accounting Standards) Rules 2015 as prescribed under
Section 133 of the Act.

According to the information and explanations given to us, the Company is not required to have an
internal audit system under Section 138 of the Act and consequently, does not have an internal audit
system. Accordingly, reporting under clause 3(xiv) of the Order is not applicable to the Company.

According to the information and explanation given to us, the Company has not entered into any
non-cash transactions with its directors or persons connected with them and accordingly, provisions of
Section 192 of the Act are not applicable to the Company.

The Company is not required to be registered under Section 45-lA of the Reserve Bank of India Act,
1934. Accordingly, reporting under clause 3(xvi)(a) and (b) of the Order is not applicable to the Company.

According to the information and explanations given to us, the Company is not a Core Investment
Company (CIC) as defined in the regulations made by the RBI. Accordingly, reporting under clause
3(xvi)(c) of the Order is not applicable to the Company.

Based on the information and explanations given to us and as represented by the management of the
Company, the Group (as defined in Core Investment Companies (Reserve Bank) Directions, 2016) has
only one CIC as part of the Group.

The Company has incurred cash losses amounting to ¥ 1,798 thousands in the current financial year but
had not incurred cash losses in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, reporting under
clause 3(xviil) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realisation of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the plans of the Board of Directors and
management and based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that company is not capable of meeting its liabilities existing at the date of balance sheet
as and when they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

Chartered Accountants
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Annexure | referred to in Paragraph 12 of the Independent Auditor's Report of even date to the members

of Ganges Vally Foods Private Limited on the financial statements for the year ended 31 March 2022
(cont’d)

(xx)  According to the information and explanations given to us, the Company does not fulfill the criteria as
specified under Section 135(1) of the Act read with the Companies (Corporate Social Responsibility
Policy) Rules, 2014 and according, reporting under clause 3(xx) of the Order is not applicable to the
Company.

(xxi)  The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone financial
statements of the Company. Accordingly, no comment has been included in respect of said clause under

this report.
For W. r Chandiok & Co LLP
C ed Accounta

irm'g\Regfstration No.: 001076N/N500013

Bengaluru
30 April 2022

Chartered Accountants
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Annexure Il to the Independent Auditor's Report of even date to the members of Ganges Vally Foods
Private Limited on the financial statements for the year ended 31 March 2022

Independent Auditor’s Report on the internal financial controls with reference to the financial statements
under Clause (i) of sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the financial statements of Ganges Vally Foods Private Limited (‘the Company’)
as at and for the year ended 31 March 2022, we have audited the internal financial controls with reference to
financial statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial controls
based on internal financial controls with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of the Company’s business, including adherence to the
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

Our responsibility is to express an opinion on the Company's internal financial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India (‘ICAI') prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls with reference to financial statements, and the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (‘the Guidance Note') issued by the ICAL Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls with reference to
financial statements were established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements includes obtaining an understanding of such internal financial
controls, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls with reference to financial statements.

Chartered Accounlants
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Annexure Il to the Independent Auditor’'s Report of even date to the members of Ganges Vally Foods
Private Limited on the financial statements for the year ended 31 March 2022 (cont’d)

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal financial
controls with reference to financial statements include those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions
of the assets of the Company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with authorisations of
management and directors of the Company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the Company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluatlon of the internal financial controls with
reference to financial statements to future penods are subject to the risk that the internal financial controls with
reference to financial statements may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to
financial statements and such controls were operating effectively as at 31 March 2022, based internal financial
controls with reference fo financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For Walker Chandiok & Co LLP

UDIN: 2221 0122AIKNIJ4200

Bengaluru
30 April 2022

Charlered Accountants -



Ganges Vally Foods Private Limited

Balance sheet
Zin Thousands

Asat Note 31 March 2022 31 March 2021
I ASSETS
(I) Non-current assets .
(a) Property, plant and equipment 4 5,340 6,000
(1) Financial assets )
Other financial assels 5 20,990 4,697
(¢) Tax assels (net) o 2,246 1,489
(d) Other non-current assets 8 20,816 20,817
‘Total non-current assets 49,392 33,003
(2) Current assets
+ () Financial asscts
(i) Cash and cash equivalents 7 17422 44,301
(i) Bank balances other than (i) above 1 13,500 5,489
(iiii) Other financial assets 5 590 766
(b) Other current assets 8 404 620
Total current assets 31,916 51,176
Total assets 81,308 84,179
11 EQUITY AND LIABILITIES
(1) Equity
(a) Equity share capital 9 2,59,066 2,59,066
(b) Other equity . 10 (1,79,634) {1,77,176)
Total equity 79,432 81,890
(2) Liabilitics
(A) Current liabilities
(a) Financial liabilities
(i) Trade payables 1
(a) total outstanding dues of micro enterprises and - -
small enterprises
(b) tolal outstanding dues of creditors other than . 1,319 1,375
micro enterpriscs and small enterprises
(ii) Other financial liabilities 12 31 374
(b) Provisions 13 184 540
Total current liabilities ' 1,876 2,289
‘Total liabilities E 1,876 2,289
Total equity and liabilities 81,308 84,179
Significant ing polici 3

See accompanying notes to the financial statements

As per our report of even date attached

behalf of the Board of Directors of
y Foods Private Limited

Jor Walkér Chandiok & Co LIj]

V4 Lot

Vinay Singh Kushwaha

Director
DIN:05220857 DIN:03480249
Place: Bengaluru / ﬁ 3 K QJU‘U‘J
Date: 30 April 2022 :}__,_,ﬁz__
Rajesh Mohapatra Rohit Kulkarni
Chief Financial Officer Company Secretary

Membership number: EANPK7370A

Place; Bengalum Place: Bengaluru
Date: 30 April 2022 Date: 30 April 2022




Ganges Vally Foods Private Limited
Statement of profit and loss

Tin Tl il

For the year ended Note 31 March 2022 31 March 2021
()  Revenue from operations

Other operating revenue EN 8,513 9,782
(1)  Other income 15 2477 2,834
(1)  Total income (1 +11) 10,990 12,616
(IV) Expenses

Employee benefils expense 16 I 562

Depreciation 4 660 304

Other expenses 17 2,913 4,304

Total expenses 3,634 5,170
(V)  Profit/Loss before exceptional items and tax (1I-IV) 7,356 TAd6
(VI) Exceptional items 29 9,818 6,138
(VIT) (Loss)/Profit before tax (Y-VT) (2,462) 1,308
(VIII) Tax expense

(i) Current tax 6 - -

(if) Tax relating to earlier years 6 “@ -

(iif) Deferred tux 6 - =

Total tax expense (4) -
(IX) (Loss)/Profit for the year (VII-VIII) (2,458) 1,308
(X) Other comprehensive income

Items that will not be reclassified subsequently fo statement of profit and loss:

Remeasurements of net defined benefit (liability)/assel - -

Income tax relating to ilems not 1o be reclassified Lo the statement of profit and loss - -
(XI) Total comprehensive income for the year (IX+X) (2,458) 1308

(Loss)/Earnings per share (face value of X 10 each)

Basic and diluted eaming per share (in ¥ ) 21 (0.09) 0.05

Weighted average number of equity shares used in compuling

eamings per share:

- Basic and diluted ’ 2,59,06,641 2,59,06,641

Significant ing policics 3

See accompanying notes to the financial statements

As per our report of even date attached

khalf of the Board of Directors of
‘oods Private Limited

VoW S N3 |

Vinay Singh Kushwaha
Director
DIN:05220857 DIN:03480249

Place: Bengaluru WJ/ _ .Q 9. K ully

Date: 30 April 2022

ajesh Mohapatra Robit Kulkarni
Chief Financial Officer Company Secretary
Membership number: EANPK7370A

Place: Bengaluru Place: Bengaluru
Date: 30 April 2022 Dale: 30 April 2022




Ganges Vally Foods Private Limited
Statement of eash flows

Tin Th d:

For the year ended

31 March 2022

31 Mareh 2021

Cash flow from operating activities

(Loss)profit before tax (2,462) 1,308
Adjustments for:
Depreciation 660 304
Liabililies no longer required wrillen back (1,147 (1,471)
Interes! income (1,330) (1,129)
(4,279) (983)
Changes in
Trade reccivables - 28
Other financial assets and other current assets. 621 4,792
Trade payables, other financial liabilities, other current liabilities and provisions 734 (4,686)
Cash used in operating activities (2,924) (849)
Net Income tax (paid)/refund (753) 2961
Net cash (used)/generated from operating activities 3,677) 2,112
Cash flow from investing activitles
Fixed deposit placed (24,304) (4,510)
Interes! reccived 1,102 1,124
Net cash used In investing activitles (23,202) (3,386)
Net change in cash and cash equivalents (26,879) (1,274)
Cash and cash equivalents at the beginning of the year 44,301 45,575
Cash and cash equivalents at the end of the year 17,422 44,301
Note:
Cash and cash equivalent at the end of the year [refer note 7)
Balances with banks
- On current accounts 3416 16,097
= On deposil accounts with original maturity upto 3 months 14,006 28,204
17,422 44,301

Signiticant ting policies [refer note 3]

See accompanying notes to the financial statements

gf the Board of Directors of
Private Limited

N Venkataraman
Director
DIN:05220857

Place: Bengaluru
Dale: 30 April 2022

ajesh Mohapatra
Chief Financial Officer

Place: Bengaluru
Date: 30 April 2022
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Vinay Singh Kushwaha
Divector
DIN:03480249
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.r—'—‘.‘_'__-/
Rohit Klkarni

Company Secretary
Membership number: EANPK7370A

Place: Bengaluru
Date: 30 April 2022
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Ganges Foods Vally Private Limited
Notes to financial statements

A

Reporting entity

Ganges Vally Foods Private Limited (*the Company or *GVF*) is a company domiciled in India and was incorporated on 19 Mareh 1992 under the
provision of Indian Companies Act, with the primary objective to manufacture, buy, sell and deal in farinaceous foods ol all kinds including
breads and also carrying on business as converters, The registered office of the Company is located at Village: Jagannathpur, PO: Bamunari, Distr
Hooghly.

GVF is a subsidiary of Britannia Industries Limited (BIL). GVF has an agreement with BIL to manufactures biseuits under long term conversion
arrangement.

During the financial year 2018-19, the Company had shut down its factory operations and announced Voluntary Retirement Scheme (VRS) for its
employecs, which is undenway. The company intends to pursue other business opportunities in accordance with its Memorandum of Association.

¢y

Basis of preparation

Statement of complinnee

The financial statements of the Company have been prepared in accordance with Indian Aceounting Standards (Ind AS) as per the Companies (Indian
Accounting Standards) Rules, 2015 notified uncler Section 133 of Companies Act, 2013, (the "Act’) and other relevant provisions ol the Act.

The financial statements were authorised for issue by the Company's Board of directors on 30 April 2022,

Details of the Company's accounting policies are included in Note 3,

Funetional and presentation cu

eney
These financial statements are presented in Indian Rupees (), which is also the Company's functional currency. All amounts have been rounded-oft to

the nearest thousands, unless othenwise indicated.

Basis of measurement

The finaneinl statements have been prepared on the historical cost basis except for the following items:

Items Measurement basis

Certain financial assets and liabilities Fair value

Use of estimates and judgements

In preparing (hese linancial statements, management has made judgements, estimates and assumptions that aftect the application of accounting policies
and the reported amounts of assets, liabilities, income and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis, Revisions to aceounting estimates are recognised prospeetively.

Judgements .
Information about judgements made in applying accounting policies that have the most signilicant effeets on the amounts recognised in the linancial
statements is included in the following notes:

- Note 26 - leases: whether an arrangement contains a lease and lease classification

Assumptions and estimation uncertainties

Information about assumptions and estimation uncertainties that have a significant risk of resulting in a materinl adjustment in the year ending 31 March
2020 is included in the following notes:

- Note 6 - recognition of deferred tax assets: availability of future taxable profit against which tax losses carried forward can be used;

- Note 18 - recognition and measurement of provisions and contingencies: key assumptions about the likelihood and magnitude of an outflow of
resources,

- Note 4 - useful life of property, plant and equipment

-Notes 5,7, 11, 12 and 25 - impairment of linancial assets.

Measurement of fair values
Certain accounting policies and disclosures of the Company require the measurement of fair values, for both financial and nen financial assets and
liabilities.

The Company has an established control framework with respeet (o the measurement of fair values. Z

The valuation team regularly reviews signiticant unobservable inputs and valuation adjustments.

Fair values are categorised into dilTerent levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows:

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

- Level 2: inputs other than quoted prices ineluded in Level | that are observable for the asset or liability, either directly (i.e. as prices) or indivectly (i.e.
derived from prices),

- Level 3: inputs for the asset or liability that are not based on observable market data (unabservable inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible, If the inputs used to measure the fair
value of an asset or a liability fall into a different levels of the air value hicrarchy, then the fair value measurement is categorised in ils entirety in the
same level of the fair value hierarchy as the lowest level input that is signiticant to the entire measurement.
Further information about the assumptions made in the measuring fair values is included in the ollowing notes:
- Note 25 - linancial instruments.




Guanges Foods Vally Private Limited
Notes to financinl stntements (continued)

3.
(n)

(h)

Significant accounting policies

Property, plant and equipment

i, Recognition and measurement

ltems of property. plant and equipment, are measured at cost (which includes capitalised borrowing costs, il'any) less accumulated depreciation and
aceumulated impairment losses, if'any.

Cost of an item of property. plant and equipment includes its purchase price, duties, taxes, afler deducting tade discounts and rebates, any direetly
attributable cost of bringing the item to its working condition for its intended use and estimated costs of dismantling and removing the item and restoring
the site on which it is located.

“The cost of a sell-construeted item of property, plant and equipment comprises the cost of materials, direct labour and any other costs directly attributable
to bringing the item to its intended working condition and estimated costs of dismantling, removing and restoring the site on which it is located,
wherever applicable.

I significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as separate items (major
components) ol property, plant and equipment, .

Any gain or loss on disposal of an item of property, plant and equipment is recognised in profit or loss.

ii. Subsequent expenditure

Subsequent expenditure is capitalised only ifitis probable that the future economic benelits associated with the expenditure will flow to the Company.
iif. Depreciation

Depreciation is caleukated on cost of items of property, plant and equipment less their estimated residual value using written down value method over the
uselul lives of assets estimated by the Company based on an internal technical evaluation performed by the management and is recognised in the

statement of profit and loss. Assets acquired under [inance lease are depreciuted over the shorter of the lease term and their useful lives unless it is
reasonably certain that the Company will obtain ownership by the end of the lease term, Depreciation for assets purchased 7 sold during the period is
proportionately charged.

The range of estimated useful lives of items of property, plant and equipment are as follows:

Asset Useful life
Plant and equipment 7.5 - 13 years
Furniture and litures 10 years
Motor vehicles 8§ yewrs
Olfice equipment 3-5 years
Buildings 30 - 60 years

Frechold land is not depreciated.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year-end and adjusted
prospectively, il appropriate.

Impairment

(i) Financinl assets

The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial assets which are not fair valued through profit or
loss. Loss allowance for trade receivables with no significant financing component is measured at an amount equal to lifetime’ ECL. For all other
financial assets, expected credit losses are measured at an amount equal to the 12-month ECL, unless there has been a significant increase in credit risk
from initial recognition in which case those are measured at lifetime ECL. The amount of expected credit losses (or reversal) that is required to adjust the
loss allowanee at the reporting date to the amount that is required to be recognised is recognised as an impairment gain o loss in profit or loss.

(ii) Non -finaneial nssets

Property, plant and equipment

Property, plant and equipment are evaluated for recoverability whenever events or changes in circumstances indicate that their carrying amounts may not
be recoverable. For the purpose of impairment testing, the recoverable amount (i.e. the higher of the fair value less cost to sell and the value-in-use) is
determined on an individual asset basis unless the asset does not generate cash Mows that are largely independent ol those from other assets. In such
cases, the recoverable amount is determined for the CGU to which the asset belongs, I such assets are considered to be impaired, the impairment to be
recognized in (he Statement of Profit and Loss is measured by the amount by shich the carrying value of (he assets exceeds the estimated recoverable
amount of the assel. An impairment loss is reversed in the Statement of Profit and Loss il there has been a change in the estimates used to determine the
recoverable amount. The carrying amount of the asset is inereased (o its revised recoverable amount, provided that this amount does not exceed the
carrying amount that would have been determined (net ol any aceumulated amortisation or depreciation) had no impairment loss been recognized for the
eLin prior years.




Ganges Foods Vally Private Limited
Notes to Tinancial statements (continued)

3.

(e

)

Significant accounting policies (continued)

Finaneial instruments

i, Recognition and initial measurement

The Company initially recognises linaneial assets and financial liabilities when it becomes a party o the contractual provisions of the instrument. All
financial assets and liabilities are measured at fair value on initial recognition. Transaction costs that are directly attributable to the acquisition or issue of
financial assets and financial liabilities, that ave not at fair vilue through profit or loss. are added to the fair value on initial recognition.

i, Classification and subsequent measurenment
Financinl Assets

Financial assets carried at amortised cost

A financial asset is subsequently measured at amortised cost il' it is held within a business model whose objective is to hold the asset in order to collect
contractual cash flows and the contractual terms of the financial asset give rise on specitied dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding.

Financial assets al jair value through other comprehensive income

A financinl asset is subsequently measured at fair value through other comprehensive income if it is held within a business model whose objective is
achieved by both collecting contractual cash flows and selling linancial assets and the contractual terms of the financial asset give rise on b])LLI[ILd dates
to cash flows that are solely payments of principal and interest on the principal amount outstanding.

Cinancial assets at faiv value through profit or loss

A financial assel which is not classilied in any of the above eategories are subsequently fair valued through profit or loss.

Financial labilities

Financial liabilities are subsequently carried at amortized cost using the effective interest method. For trade and other payables maturing within one year
from the balance sheet date, the carrying amounts approximate fir value due to the short maturity of these instruments.

iii. Derecognition

Financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire, or it transfers the right to
receive the contractual cash Mows in 4 transaction in which substantially all of the risks and rewards of ownership of the linancial assets are transterred
or in which the Company neither transkers nor retains substantially all of the visks and rewards ol ownership and does not retain control of the financial
assel,

If the Company enters info trasactions whereby it transfers assets recognised on its balance sheet, but retains either all or substantially all of the risks
and rewards of the transterred assets, the transferred assets are not derecognised.

Financial liabilities
The Company derecognises i finaneial liability when its contractual obligations are discharged or cancelled, or expire.
The Company also derecognises a financial liability when its terms are modified and the cash flows under the modified terms are substantially different.

In this case, a new financial liability based on the modified terms is recognised at fair value, The diflerence between the carrying amount of the financial
liability extinguished and a new financial liability with modiicd terms is recognised in the Statement ol Profit and Loss.

iv. Offsetting

Financial assets and financial labilities are offset and the net amount presented in the balance sheet when, and only when, the Company eurrently has a
legally enforceable right to set off the amounts and it intends either to settle them on o net basis or realise the asset and settle the liability simultancously.




Ganges Foods Vally Private Limited
Notes to financial statements (continued)

3

Significant accounting policies (continued)

() Revenue recognition

U]

The Company recognises revenue to depiet the transfer of promised goods or services to customers in an amount that reflects the consideration to which
the entity expects to be entitled in exchange for those goods or services. A 3-step approach is used to recognise revenue as below:

Step 11 Identify the contract(s) with a customer

Step 2: Identily the performance obligation in contract

Step 3: Determine the transaction price

Step 4: Allocate the transaction price to the performance obligations in the contract

Step 5: Recognise revenue when (or as) the entity satisfies a performance obligation

(i) Commitment Charges & Support services is measured at the [rir value of the consideration received or receivable, exclusive of fax recognised when
{he customer receives service. The Company also follows a practice ol recognising acerued income,

(ii)For all financial instruments measured at amortised cost, interest income is recorded using the effective interest rate (EIR), which is the rate that
exactly discounts the estimated future cash payments or receipts over the expected life of the financial instrument or a shorter period, where appropriate,
10 the net carrying amount of the financial asset, nterest income is included in other income in the Statement of Profit and Loss.

Income tax

Income tux comprises current and deferred tax. IUis recognised in prolit or loss except to the extent that it relates to a business combination or to an item
recognised dircetly in equity or in other comprehensive income,

i, Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax payable or
reccivable in respect of previous years. The amount of current tax reflects the best estimate of the tax amount expected to be paid or received alter
considering the uncertainty, if any related to income taxes, It is measured using tax rates (and tax laws) enacted or substantively enacted by the reporting
date.

it. Deferved tax

Deferred tax is recognised in respect ol temporary differences between the carrying amounts of assets and liabilities for financial reporting purposes and
the corresponding amounts used for tuxation purposes. Deferred tax is also recognised in respect of carried forward tax losses and tax eredits, Deferred
{ax is not recognised o
- temporary diflerences arising on - the initial recognition of assets or linbilities in o transaction thit is not a business combination and that affeets neither
accounting nor taxable profit or loss at the time of transaction.

- temporary differences related to investments in subsidiaries, associates and intevests in joint ventures, when the timing of the reversal of the temporary
differences can be controlled and it is probable that the temporary diflerences will not reverse in the foreseeable future.

Delerred tax assets are recognised to the extent that it is probable that future taxable profits will be able against which they can be used.
Deferred tax assets recognised or unrecognised are reviewed at each reporting date and are recognised / reduced to the extent that it is probable / no
longer probable respectively that the related tax benefit will be realised.

Delerred tax is measured at the tax rates that are expected to apply 1o the period when the assel is realised or the liability is settled, based on the laws that
have been enacted or substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company expects, at the reporting dute,
1o recover or settle the earrying amount of its assets and liabilities.

The Company ofTsets, the current tax assets and liabilitics (on a year on year Dbasis) and deferred tax assets and liabilities, where it has a legally
enforceable right and where it intends to settle such assets and liabilities on a net basis.

iii. Minimum Alternative Tax (*MAT’)

Minimum Alternate Tax (MAT) under the provisions of the Income-tax Act, 1961 is recognised as current tax in the Statement of Profit and Loss. The
Credit available under the Act in respeet of MAT paid is recognised as an asset only when and to the extent there is.convineing evidence that the
company will pay normal income tax during the period for which the MAT credit can be carried forward Tor set-oft against the normal tax liability. MAT
eredit recognised ns an asset is reviewed at cach balance sheet date and written down to the extent the aloresaid convincing evidence no longer exists.
MAT credit entitlement at year end is grouped with Deferred Tax Asset (net) in the Balanee Sheet ofan entity.




Ganges Foods Vally Private Limited
Notes to finaneinl statements (continued)

3

(1)

()

(i

5

(]

U]

Significant accounting policies (continued)

Borrowing cost

Borrowing costs direetly attributable to the acquisition or construction of those property. plant and equipment which necessarily takes a substantial
period of time to get ready for their intended use are capitalised. All other borrowing costs are expensed in the period in which they incur in the
Statement of Profit and Loss.

Provisions and contingent labilitics

i General

Provisions are recognised when the Company has a present obligation (legal or construetive) as a result of a past event, it is probable that an outlTow of’
resources embodying cconomic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation.
When the Company expects some or all of a provision to be reimbursed, the expense relating to a provision is presented in the Statement of Profit and
Loss net ol any reimbursement.

If the effeet of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specilic
to the liability. When discounting is used, the inerease in the provision due to the passage of time is recognised ais o finance cost.

if. Contingent liabilities

A disclosure for contingent liabilities is made where there is a possible obligation or a present obligation that may probably not require an outflow of
resources. When there is a possible or a present obligation where the likelihood ol outflow of resources is remote, no provision or disclosure is made,

iii. Ounerous contracts

Provision for onerous contracts. i.c. contracts where the expeeted unavoidable cost of meeting the obligations under the contract exceed the economic
benefits expected to be received under it, are recognised when it is probable that an outflow of resources embodying economic benelits will be required
to settle a present obligation as a result of an obligating event based on a reliable estimate of such obligation.

Employee benefits

i Short-term employee benefits

All employee benefits Tlling due wholly within twelve months of rendering the services are classified as short-term employee benefits, which include
benelits like salaries, wages, short-term compensated absences and performance incentives and are recognised as expenses in the period in which the
employee renders the related service.

i, Post-employment benefits

Contributions to defined contribution schemes sueh as Provident Fund, Pension Fund. ete,, are recognised as expenses in the period in which the
employee renders the related service. In respeet of contributions made to the government administered Provident Fund, the Company has no turther
obligations beyond its monthly contributions. The Company also provides for post-employment defined benefit in the form of gratuity and medical
benefits. As the company announced VRS to its employees the cost of providing gratuity benefit is determined by computing the payable as last drawn
salary multiplied by years of completed service as at the balanee sheet date and recognised the same in Statement of Profit and Loss.

iif. Other long-tern emplayee bencefits

All employee benefits (other than post-cmployment benefits and termination benefits) which do not 1all due wholly within twelve months afler the end off
the periad in which the employees render the related services are by computing the payable as last drawn salary multiplied by years of completed service
as at the balanee sheet date, As the company announced VRS Lo its employees there are no further aceumulated leaves, hence provision for compensated
absences is carried forward for the existing employees and paid during VRS settlement,

iv. Voluntary retivement scheme benefits {VRS]
Voluntary retirement scheme benefits are recognised as an expense in the year they are incurred.

Cash and cash equivalents

Cash and cash equivalents includes cash on hand, demand deposits with banks, other short-term highly liquid investments with original maturities of
three months or less.

Earnings per share

Basic Earnings Per Share (EPS!) is computed by dividing the net profit auributable to the equity sharcholders by the weighted average number of equity
shares outstanding during the year. Diluted eamings per share is computed by dividing the net profit by the weighted average number of equity shares
considered for deriving basic eamnings per share and also the weighted average number of equily shares that could have been issued upon conversion of’
all dilutive potential equity shares. Dilutive potential equity shares are deemed converted as of the beginning of the year, unless issued at a later date, In
computing diluted earnings per share, only potential equity shares that are dilutive and that either reduces earnings per share or increases loss per share
are included, The number of shares and potentially dilutive equity shares are adjusted retrospeetively for all periods presented for the share splits.

Cash flow statement

Cash lows are reported using indireet method, whereby net profits before tax is adjusted for the effects of transactions ol a non-cash nature and any
deferrals or aceruals of past or future cash reecipts or payments and items o’ income or expenses associated with investing or financing cash flows. The
cash flows from regular revenue generating (operating activities), investing and financing activities of the Company are segregated.




Ganges Foods Vally Private Limited
Notes to financinl statements (continued)

3

Signifieant accounting policies (continued)

(m) Leases

(n)

I'he Company at the inception of a contraet, assesses whether a contriet, is or contains a lease. A contract is, or contains, a lease if the contract conveys
the right to control the use of an identified asset for a period of time in exchange for consideration, A lessee recognises a Right-of-use asset representing
its right 1o use the underlying asset and a lease lability representing its obligation to make lease payments, The Company does not recognise right-of-use
ol assets and lease liabilities for short term leases that have a lease term of 12 months or less and leases of low value assets. The Company recognises the
lease pavments associated with these leases as an expense on a straight line basis over the lease term. Lessor accounting remains similar to the
accounting under the previous standard i.c. lessor continues to classily | finance or operating lease. The arrangement is, or contains, a lease if
fullilment of the arrangement is dependent on the use of a speeilic asset or assets and the arrangement conveys a right to use the asset or assets, even i’
that right is not explicitly specified in an arrangement.

As a lessee

The Company recognises a right-ol-use asset and a lease liability at the lease commencement date. The right of use asset is initinlly measured at cost,
which comprises the initinl amount of the lease liability adjusted for any lease payments made at or before the commencement date, plus any initial direct
cost ineurred and an estimate of cost to dismantle and remove the underlying asset or to restore the underlying asset or the site on which it is located, less
any lease incentives received,

The right-ol-use asset is subsequently depreciated using the straight line method from the commencement date to the earlier of the end of the useful life
or the end of the lease term. The estimated useful life of the right-oluse assets are determined on the same basis as those of property, plant and
equipment. In addition, the right-of-use asset is periodically reduced by impairment losses, il any, and adjusted for certain remeasurements of the lease
liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement date, discounted using the
interest rate implicit in the lease or, if’ that rate cannot be readily determined, the Company's incremental borrowing rate. The lease payments shall
include lixed payments, variable lease payments, residual value guarantees, exercise price of a purchase option where the Company is reasonably certain
to exereise that option and payment of penalties for terminating the lease. if the lease term reflects the lessee exercising an option to terminate the lease,
Subsequent to initinl measurement, the liability is redueed for payments made and increased for interest, It is remeasured to reflect any reassessment or
modilication, or if there are changes in in-substance fixed payments, When the fease liability is remeasured, the corresponding adjustment is reflected in
the right-of-use asset, or profit and loss if' the right-of-use asset is already reduced to zero. On the Balance Sheet, right-of-use assets have been included
under property, plant and equipment and lease liabilities have been included under financial liabilities.

Recent accounting pronouncements

Standards issued but not effective on Balance Sheet date:
Min
Rules as issued from time to time. On Mareh 23, 2022, MCA amended the Companies (Indian Accounting Standards) Amendment Rules, 2022, as

try of Corporate Affairs (*MCA™) notifies new standards or amendments to the existing standards under Compinies (Indian Accounting Standards)

below;

Ind AS 109 - Financial Instruments

The amendment clarilies that the terms are substantially different if the discounted present value of the cash flows under the new terms, including any
fees paid net of any fees received and discounted using the original effective interest rate, is at least 10 per eent dilferent from the discounted present
value of the remaining cash flows of the original financial liability. In determining those fees paid net of fees received, a borrower includes only fees paid
or received between the borrower and the lender, including fees paid or received by either the borrower or lender on the other's behalf,

IFan exchange of debt instruments or modification of terms is accounted for as an extinguishment, any costs or fees incurred are recognised as part of the
gain or loss on the extinguishment. Il the exchange or modilication is not accounted for as an exlingllishmcnll. any costs or lees incurred adjust the
carrying amount of the liability and are amortised over the remaining term of the modilied liability.

Ind AS 16 — Property Plant and equipment - The amendment clarifies that excess of net sale proceeds of items produced over the cost of testing, if
any, shall not be recognised in the profit or loss but deducted from the directly awributable costs considered as part of cost of an item of property, plant,
and equipment, The Company has evaluated the amendment and there is no impact on its standalone financial statements,

Ind AS 37 - Provisions, Contingent Liabilitics and Contingent Asscts — The amendment specifies that the *cost of fulfilling” a contract comprises the
*costs that relate directly to the contract’, Costs that relate directly to a contract can either be incremental costs of Tullilling that contract (examples would
be direet labour, materials) or an allocation of other costs that relate divectly to fulfilling contracts (an example would be the allocation of the
depreciation charge for an item of property, plant and equipment used in fullilling the contract). The Company has evaluated the amendment and there is
no impact en its standalone finaneial statements.
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Ganges Vally Foods Private Limited
Notes to financial statements (continued)
Zin Thousands
As at . 31 March 2022 31 March 2021

Note 5 - Other financial assets
(Unsecured and considered good)

Non-current
Deposits with maturity of more than 12 months 20,775 500
Security deposits 215 4,197
20,990 4,697
Current
Unbilled revenue from related party (refer note 20) 362 T60
Interest acerued on fixed deposit 228 -
590 766
Total 21,580 5,463

* [ncludes T NIL (31 March 2021: 8 500) pledged against bank guarantee given to West Bengal State Electricity Board for supply ol power.

"This space is imrentionally lefl blank”




Ganges Vally Foods Private Limited
Nofes to financial statements (continued)

Note 6 - Income tax
() Amounts recognised in profit and loss

Z in Thousands

Fot the year ended

31 March 2022 31 Mareh 2021

Current tax

Reversal of exeess tax provision for earlier year
Deferred tax

‘Tax expense/(income) for the year

(h) Reconciliation of effeetive tax rale

4

S}

IFot the year ended

31 Mareh 2022

31 March 2021

Profit/(loss) before tax {2.462) 1.308

Tax using the Company’s domestic lax rate 26,00% (640) 26.00% 340

Tax effect of:

Reversal of excess tax provision for earlier year 0.65% ) - -

Deferred tax assets not recognised on loss for the year -20.00% 640 -26% (340)
0.65% (4) 0.00% 2

“Ihe space has been intentionally left blank”



Ganges Vally Foods Private Limited
Notes to finaneial statements (continued)

Zin Thousands

As at 31 March 2022 31 March 2021

Note 6 - Income tax (continued)
The following table provides the details of income tax assets and income tax linbilities as of 31 March 2022 and 31 March 2021

Tax assels (net) 2,246 1,489
Current income (ax assel at the end 2,246 1,489
The gross movement in the current income tx asset ‘Uiability) Tor the year ended 31 March 2022 and 31 March 2021 is us follows:
Net current income tax asset at the beginning 1489 4450
Income taxes paid, net of refund 753 (2,961)
Current income Lax income/(expense) 4 -
Net current income tax asset at the end 2,246 1,489
Note 7 - Cash and cash equivalents
Cash and eash equivalents:
- Balances with banks
On current accounts 3416 16,097
On deposit accounts with original maturity upto 3 months 14,006 28,204
17,422 44,301
Orther bank balances:
Deposit with original matutity of more than 3 months but less thun 12 months 13,000 -
Deposit with original maturity of more than 12 months* 500 5489
13,500 5489

# [neludes T NIL (March 2021: % 3.689) pledged against bank guarantee given to West Bengal State Electricity Board for supply of power,

Details of bank deposits:

Deposits with original maturity of 3 months or less included under *Cosh and cash 14,006 28.204
equivalents’
Deposits with original maturity of’ more than 3 months but less than 12 months and more 13.500 5489
than 12 months included under *Other bank bakinees®
Deposits with maturity of more than 12 menths included under *Other non current 20,775 500
financial assets’ (refer note 5)
48,281 34,193
Note 8 - Other current nssets
Current
- Prepayments 404 620
404 620
Non-current
- Balances with government authorities 20816 20,817
20,816 20,817

"This space is intentionally lefi blank”




N G ITOT YR 18D 1

SN 1ZOT URIBTY 1£) [N St SIUNOWE PUi Suual 2 SUPRDUL JUSMISIAUISIP JO SALYS JO HBS ) I0] SIAUUILIOD 10 SIDENUED PUE SUONG JIPUN ANSST 1G] PAMASAT SAULYS (3

- YalB 86 0F9 98T
= "%00°0 i

= %lTO 000'FS

- %99'R6 6E0'RECE'T

AuAA Ay BULIND ISUCYD %,

SaIys [8J0] JO ¥,

SAELS J0 JIqUuny

IZOTUMPBI IE

- L8806 OPYTI9ET
= 0070 1
= %lT0 [UIT RS
= 2699°80 OEYBEEST
AN Y} BULIND ABULYD o, S2IRYS [EJ0) Jo v, SAILYS JO adqreny]

TTOT YT IE

L0 RO O6EYSEEET

%9986

OLOSETEET

suipoy %, SAIEYS JO JHQUnN

BuIPOY %,

SIIRYS JO Jaquuny

1T0T 4MEIN 1Y

TTOT YWMTI 1€

9C108'T 0P9°TI9ET 921'98°T 0F9°T1798T

0 [ 0 ]

U= 000°FS 629 000+

9RETEET 69 8E7EET 98EEET [ o
Junowy SAIRYS JO JAUR; Junowy SAIRYS Jo Jaquin

1Z0T UMEIN 1E

TTOT WEIN 1Y

PUDPIAIP AT PAILIAP 10U SBY AURKILO ) SY) “JE3A WALIAD M 3
ML SAI2AL O) PAPTIUA AY 1A SRS ATRba jo ssapjoy *Audieo ) a3 o uonepinbi] Jo WUAAd 2 up s 1ad oA Ao 01 pAIND

n| “SIAP|OYRILLS AL AG PRI SRy ANDA JO JAqUInG St 01 U0l

—_—

990°65T 1H9°90°65C 990°65°C 1H9°90°65°C
990°6E 1H9°90°6£°T 990°6ET 1H9°90°65"T
Junowy SIATS JO LHQUnN unowy saIRys Jo Jaquny

[TOT WMEIN 1Y

TTOT PRIV 1E

990°65"T P0°6ET
000°09°C 0009

NSt 21T Surniodas 2 Fupacaad SIpatIwy SIEK AL JO JeaK AU FULIND (SED UL IO UOHLIIPISUOD J0f PANSS] SAELS PUL panssy SaUEYS SnU0Q Jo Jaquinu MEMEIY ()

e,

DAL AIRALLJ SIUAUISIAU] P adueut | 115
DAL SIEALL] SIWULSIAU] PUE DIUCUL] IpUNqUOg]
PAI] SALISNpUp Cruueiug

[meg,
P DIEALL] STUDMISIAU] PUE SIUCUL] ARP3] 1D
PO MITALL] SIUSUWISAAU] PUE 3dULHL, | IAPURGUOE]
PRI SPLISAPU] BRIUEILE]

SIN0WOL J0 SHPOYAITYS JO SEEAQ (3

PAlIE] SALISIPY

SIITYS JO SSE[D T JO 04S UBY) JIOW FUIP|0Y SLIPIOYIITYS JO saEnaLILy (P

Suedinos Supjoy A Jo ALIPISYNS PIUULT MNEALL] STUAUISAAU] 3 ADUTUL] HE:] 111D
Aurdwon Fwpjoy 2y o JTIPISGNS PAUWIT AIEALL] SIUAUISIAU] PUE 20U ] JApUNGUOg
Aueduwon Supjoy M pAanu] SASApU| Buuelgg

£q proy dn-pred Sng yawa g 2 Jo saaeys by

213} 20 [puE A Burpjoy Newnn /&

sat.
L 4 SRR

| g Py saarys (2

odoad w1 aq [J1a UOIRGLISIP M1, “SIUROWE [enusagud [[2 O uoHngUIsip Jape *Sutduio.) ) jo siasse

saneys Annba Jo Japjot Yo "Ypea o] 2 Jo anjea sed ¢ Swary saueys Anba st 01 paLRAL SALYS JO SO A0 SEY Auedwoy sy,

saaeys inba 0} payarye SUOHIINSAT pur aauaaapaad *saysry (g

JeaA Smpodaz 2 o pua Al e

ANSST FEL JO UNOIDL UO SAULYS JO JIGUINL U ASE2IAU]
22K Surpoda ayp jo TuuuEag sy e saueuq Sutasde)

11ead Bunaodas dy) JO PUD Y JE PUL BUIUUISIQ Y} JTE SUIPUTISING SIIRYS b2 Jo IMUINT Y JO UOHTIU0N (T

T(yaea o] 2 yo saaeys Aunba [+9°906°€T 11T

YA ) YA 0 2 JO saaeys Aunbd 1+0°906"ST]
dn pred Ajng aaeys Sinbg

dn-pred Jng pug pagqLIdSYNS “panssg

[{youa 0 2 J0 SRYs AUnba 0OO'DON'OT 1 TOT YMEIN) YIB2 01 J0 spEYS Aunba 000°000°9 |
saqeps Annhig

pasuopny’

1207 WIRIN 1Y TTOT WM\ 1Y

& =

Spuvsnou Ul 2

[ended aaeys Snby - 6 Moy

F LU0} 38 UL 1} O $2J08
PANUET MEALL] SPO0] [T SIHURY)




Ganges Vally Foods Private Limited

Notes to financinl statements (continued)

Note 10 - Other equity

T in Thousands

Particulars Retained Capital Other items of Total
earnings Reserve ocCl

Balance as at 1 April 2020 (2,10,108) 29,093 2,531 (1,78,484)
Profit after tax transferred from the Statement of 1,308 - - 1,308
Profit and Loss

Balance as at 31 March 2021 _(2,08,800) 29,003 2,531 (1,77,176)
Balance as at 1 April 2021 (2,08,800) 29,093 2,531 (1,77,176)
Loss after tax transferred from the Statement of (2,458) - - (2,458)
Profit and Loss

Balance as at 31 March 2022 (2,11,258) 29,093 2,531 (1,79,634)

Note 11 - Trade payables

As at

31 March 2022 31 March 2021

Current

- Total outstanding dues of micro enterprises and small enterprises (Refer note below)
- Total outstanding dues of creditors other than micro enterptises and small enterprises

There are no material dues owed by the Company to Micro and Small Ent
as at 31 March 2022, This information as required under the Micro, Small and Medium Entel
lias been determined fo the extent such parties have been identified on the basis of information avail

by the auditors.

(a) The principal amount and the interest due thereon remaining unpaid lo any supplier at the end of each

accounting year:
- Principal
- Interest

(b

-

The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium
Enterprises Development Act, 2006, along with the amount of the payment made to the supplier beyond
the appointed day during each accounting year;

(¢) The amount of interest due and payable for the period of delay in making payment (which have been
paid but beyond the appointed day during the year) but without adding the interest specified under the
Micro, Small and Medium Enterprises Development Act, 2006;

(d) The amount of interest acerued and remaining unpaid at the end of each accounting year; and

{¢) The amount of Turther interest remaining due and payable even in the succeeding years, until such date
when the interest dues above are actually paid to the small enterprise, for the purpose of disallowance
of a deductible expenditure under section 23 of the Micro, Small and Medium Enterprises Development

Act, 2006.

The company exposure lo currency and liquidity risks related to trade payable is disclosed in note 23.

Refer note 28 (n)

Note 12 - Other financial linbilities

1,319 1,375

1,319 1,375

erprises, which are outstanding for more than 45 days during the year and
rprises Development Act, 2006 (MSMED Act, 2000)
able with the company and has been relied upon

As at

31 March 2022 31 NMarch 2021

Creditors for capital goods
Payroll related liabilities

Note 13 - Provisions

373 373
- 1
373 74

As at

31 March 2022 31 March 2021

Provision for employee henetits
Provision for gratuity

184 540

184 540




Ganges Vally Foods Private Limited
Notes to financial statements (continued)

Z in Thousands

For the year ended

31 March 2022

31 March 2021

Note 14 - Other operating revenue
Commitment Charges
Support services
Total

Note 15 - Other income

[nterest income on:
- Financial assets carried at amortised cost
- Income tax refund

Other non-operating income:
Liabilities no longer required written back

Note 16 - Employee benefits expense
Salaries, wages and bonus
Workmen and statt welfare expenses

Note 17 - Other expenses
Power and fuel
Repairs and maintenance:
- Plant and equipment
- Buildings
Rates and taxes, net
Sceurity service charges
Insurance
Professional charges
Auditors' remuncration®:
- Audit fees
Miscellaneous expenses

#Excluding applicable taxes

2,753 4,019
5,760 5,763
8,513 9,782
1,330 1,124
= 239
1.147 1471
2477 2,834
1 559

1 3

1 562

173 648

. 66

. 7
79 810
1.549 1,957
539 527
475 122
145 140
13 27
2,073 4,304

"The space has been intentionally left blank”



Ganges Vally Foods Private Limited
Notes to financial statements (continued)

Note 18 - Contingent linbilities and commitments (Lo the extent not provided for)

(i) Contingent liabilitics: % in Thousands
Description 31 March 2022 31 March 2021
Claims / demand against the Company not acknowledged as debts
- Tax matters - excise duty 508,040 5,08.040
Note:

Contingent linbilities disclosed above represent possible obligations where possibility of cash outflow to settle the obligations is not remote,
(ii) Commitments:
Estimated amount ol contracts remaining to be executed and not provided for (net of advance) - -

Note: The Supreme court of India in the month ol February 2019 had passed a judgement relating to definition of wages under the Provident Fund
Act, 1952, However, considering that there are numerous interpretative issucs relating to this judgement and in the absence of reliable measurement of
the provision for the earlier periods, the Holding Company (Britannia Industries Limited) had recognised a provision in its books for provident fund
contribution with respect to Company's employees during previous year and does not expect any material impact of the same, Accordingly, no
provision has been recognised in the Company's books. The Company will evaluate its position and create provision if required on receiving further
clarity on the subject.

Note 19 - Disclosure in respect of employce henefits

During the year 2019, the company has shut down ils Tactory operations and announced VRS scheme for its employees which is underway.
Accordingly, no actuarinl valuation is done for defined benefit plans for the year ended 31 March 2022 and 31 March 2021, Employees opted for the
VRS and the aggregate expenditure incurred in this regard has been fully charged to the Statement of Profit and Loss in accordance with Ind AS - 19,
Employee Benelfits.

Note 20 - Related Parties Disclosures

(a) List of related partics.
(i) Parties where control exists:

Ultimate holding company The Bombay Burmah Trading Corporation Limited
Holding company Britannia Industries Limited

i) Key Management Personnel (KMP)
Directors N Venkataraman
Vinay Singh Kushwaha
Ritesh Rana
Raja Sharma
Ramakrishanan Vaidyanathan Sarma

Chief Financial Officer ) Rajesh Kumar Mohapatra

Company Secrelory Rohit Suresh Kulkarni

(b) Outstanding balances as at year end T in Thousands

Relationship Year ended Year ended

31 March 2022 31 March 2021

Britannia Industries Limited Holding Company

- Unbilled revenue 362 766

() Related party transactions:

Nature of transaction Relationship Year ended Year ended
31 March 2022 31 March 2021

Britannia Industries Limited:- Holding Company

Commitment Charges 2,753 4,019

Note 21 - (Loss)/earnings per share
(Loss)'earnings per share is computed by dividing the net (loss)/profit after tax by the weighted average number of equity shares outstanding for the
year.

Particulars Year ended Year ended

31 March 2022 31 March 2021
(Loss) prolit attributable to equity shareholders (2,458) 1,308
Weighted average number of equity shares outstanding during the year 2,59.06,641 259,060,641
Nominal value of equity shares (%) 10 10
(Loss)'earnings per share - Basic and diluted (R) (0.09) 0.05

Note 22 - Segment information )
The Chiel’ Operating Decision Maker (CODM) evaluates the Company’s performance and allocates resourees based on an analysis ol various
performanee indicators by industry classes.
The operating segment of the Company is identified to be "Support Serviee" as the CODM reviews business performance at an overall level as one

B

segment,




Ganges Vally Foods Private Limited
Notes to financial statements (continued)
T in Thousands

Note 23 - Financinl risk management
The Company’s principal financial liabilities comprise trade payables and other financial liabilitics. The main purpose of these financial liubilities
is 1o finance the Company's operations. The Company™s principal finaneial assets include trade and other receivables, and cash and short-term
deposits that derive directly from its operations. The Company's activities expose it to a varicty of linancial risks: market risk, credit risk and
liguidity visk. The Board of Directors reviews and agrees policics for managing each of these risks, which are summirised below:

a, Credit risk
Credit risk is the risk of linancial loss to the Company if a customer or counterparly to a financial instrument fails o meet its contractual
obligations, and arises principally from the Company’s receivables from customers. Credit risk arises [rom ¢ash held with banks and financial
institutions, as well as credit exposure to clients. including outstanding accounts receivable. The maximum exposure to credit risk is equal to the
carrying value of the financial assets. The objective of managing counterparly credit risk is to prevent losses in financial assets. The Company
assesses the eredit quality of the counterparties, taking into account their financial position, past experience and other factors. Based on our
assessment and current estimates the carrying value and the provisions made as at 31 March 2022 is considered adeguate.

Trade and other receivables

The entire revenue appearing in the financial statements is generated from a single customer. Further, as the Company is dealing with a single
customer, the impaivment analysis is performed for the debtors that are past due at the end of each reporting date. The Company does not have any
receivables that are past due and aceordingly no allowance for doubtiul debts had been considered.

b. Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due, The Company manages its
liquidity risk by ensuring, as far as possible, that it will always have suflicient liquidity to meet its liabilities when due, The Company’s corporate
treasury department is responsible for liquidity, funding as well as seltlement management, In addition, processes and policies related to such risks
are overseen by senior management.

The Company aims to maintain the level of its cash and cash equivalents al an amount in excess of expected cash outflows on financial liabilitics
(other than trade payables) over the next six months, The Company also monitors the level of expected cash inflows on trade receivables and loans
together with expected eash outflows on trade payables and other financial liabilities.

The finaneial assets of the Company is given below:

Particulars 31 March 2022 31 March 2021
Bank balance in current account 3416 16,097
Fixed deposits ot bank 48,281 34193
Other financial assets 590 766
Total 52,287 51,056

The table below provides details regarding the contractual maturities of significant financial liabilities as at year end:

Particulars As at 31 Mareh 2022
Less than 1 year 1-2 years 2 years and above

Trade payables 1319 - -
Other financial liabilities 373 - -

1,692 - -
Particulars As at 31 March 2021

Less than I year 1-2 years 2 years and above

Trade payables 1375 ) i
Other financial liabilitics 374 - F
1,749 - M

¢, Market risk

Market risk is the risk thal the fair value of future cash lows of a financial instrument will fluctuate because of changes in market prices, Market
risk comprise three types of risk: interest rate risk, foreign currency risk and investment risk.
The Company is not exposed to any such risk as the Company does nal have any investments and borrowings and foreign currency transaction.

Note 24 - Capital management
| The Company’s policy is to maintain a stable and strong capital structure willh o focus on total equity so as to maintain investors, creditors and
market conlidence and to sustain future development and growth of its business. In order to maintain the capital structure, the Company monitors
the return on capital, as well as the level of dividends to equity shareholders. The Company aims o manage its capital elficiently so as to safeguard
its ability to continue as a going concermn and to optimise returns to all its shareholders. For the purpose of the Company's capital management,
capital includes issued capital and all other equily reserves and debt includes total liability.

any borrowings’ debt. Henee, eapital management or monitoring of gearing ratio is not applicable to the Company.

S




Ganges Vally Foods Private Limited
Notes to financial statements (continued)

Note 25 = Financial instruments - fair

values and risk management
The following table shows the carrying amounts and Fir values of financinl assets and finaneial Jinbilities as at 31 March 2022:

Tin Thousands

Carrving amount Fair value
Other Other
financial finaneial Total
Particulars Note FYTPL  FYTOCI assets - Jinbilities - earrying  Level 1 Level2  Level 3
amortised amortised amount
cost cost
Financial assets not measured at
fair value
(i) Cash and cash equivalents 7 - - 17,422 - 17422
(i) Bank balances 7 - - 13,500 - 13,500
(iii) Other financial assets 5 - - 21,580 - 21,580
“ - 52,502 - 52,502
Financial linbilities not measured
at fair value
(i) Trade payables I - - - 1,319 1,319
(ii) Other financial liabilities 12 - - - 373 373
a - - 1,692 1.692

The following table shows the carrying amounts and fair values of financial assets and financial liabilitics as at 31 March 2021:

Carrying amount

Fair value

Other Other
financial finuneial Total
Particulars Note FVTPL  FYTOCI assets - linbilities = carrying Level I Level2  Level3
amortised amortised amount
cost cost
Financial assets not measured at
fair value
(i) Cash and cash equivalents 7 - - 44,301 - 44,301
(i) Bank balances 7 5489 - 5439
(iii) Other financial assels K - - 5463 - 5463
- - 55,253 - 55,253
Finaneial liabilities not measured
at fair value
(i) Trade payables 1 - - - 1,375 1,375
(i) Other financial liabilities 12 - - - 374 374
- - - 1,749 1,749

The fair value of cash and cash equivalents, bank balances, trade payables and other financial assets and linbilities approximate their carrying amount largely due

to the nature of these instruments.

No funds have been advanced or loaned or invested {either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in
any other persons or entities, including loreign entitics (" Intermedinries™) with the understanding, whether recorded in writing or otherwise, that the Intermediary
shall Tend or invest in party identilied by or on behall of the Company (Ultimate Beneficiaries). The Company has not received any fund from any partys
(Funding Party) with the understanding that the Company shall whether, directly or indireetly lend or invest in other persons or entities identified by or on behalf

of the Company (*Ultimate Beneficiaries”) or provide any guarantee, securily or the like on behalf of the Ultimate Beneficiaries,

"The space has been intentionally lefi blank”



Ganges Vally Foods Private Limited
Notes to financial statements (continued)

Note 26 - Revenue streams

T in Thousands

A. The Company is a contract packer Tor BIL and its revenue is primarily on occount of commitment income. Other sources of revenue includes support

services.

Particulars Note 31 March 2022 31 March 2021
Other operating revenue 14 8,513 9,782
Total revenue from operations 8,513 9,782

The Company does not incur any cost to obtain or fulfil a contraet with the customer,

B. Changes in unbilled revenue or contract assets are as follows :

31 March 2022

31 Mareh 2021

Opening balance

Additions during the year

Reclassification adjustments :

- Billing from contract assets to trade receivables
Closing balance

C. Disaggregation of revenue from contracts with customers

In the following table, revenue from contracts with customers is disaggregated by primary geographical market.

766 1,144
3,300 4,019
(3,704) (4,397)

362 766

31 March 2022

31 March 2021

India 8,513 9,782
Others "
‘Total revenue from operations 8,513 9,782

The Company does not incur any cost to obtain or fulfil a contract wilh the customer,

“The space has been intentionally left blank”




Ganges Vally Foods Private Limited

Notes to financial stal A 1
Note 27 - Ratios
SINo. Name Numerator Denominator 31 March 2022 31 March 2021 Variance %
(i) Current ratio Current ns;cls Current liabilities 17.01 2235 24%
(i) Retumn on equity ratio Profitafler lax Average sharcholders' funds -3.05% 1.61% *289%
(Total cquity)
(iii) Net profil ratio Net Profit for the period Tolal Income (0.22) 0.10 *316%
(iv) Retum on capital employed  Eamings Before Interest Netwoth (0.03) 0.02 #294%
and Taxes (EBIT)
* On account of exceptional item.
Note 28
4) The table below provides details ling Trade payables ageing schedule as at 31 March 2022 and 31 March 2021:
Z In Thousands
[§ ling for following peviods from due dale of payment
Lossihan 1 i i More than 3 2
g 1-2 years 2-3 years il Total

(i) MSME - - - - -
(if) Others 335 - 975 9 1,319

Outstanding for fullowing periods from due date of payment |

Less than 1 v o More than 3 .
year 1-2 years 2-3 years years Total

(1) MSME - = & g -
(ii) Others EYL] 987 - g L375
Note 29 - Exceptional items pertain to voluntary retirement cost incurred by the Company during the year,
Note 30 - During the year ended 31 March 2022 and 31 March 2021, no materiol foreseeable loss was incurred for any long-tenn eontract including detivati

Note 31 - No adjusting or signiticant non-adjusting events have occurred between 31 March 2022 and date of authorisation of these financial statements.
Note 32 - Prior year amounts have been regrouped/reclassified wherever necessary, to confonn lo the presentation in the current year,
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