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Independent Auditor’s Report

To the Members of Manna Foods Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Manna Foods Private Limited (‘the Company’), which
comprise the Balance Sheet as at 31 March 2022, the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Cash Flows and the Statement of Changes in Equity for the year then ended, and a
summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the afaresaid financial
statements give the information required by the Companies Act, 2013 (‘the Act’) in the manner so required and give
a true and fair view in conformity with the Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Act read with the Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2022, its profit (including other comprehensive
income), its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

VWe conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act.
Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the
Financial statements Section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India ('ICAI') together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor's Report thereon

The Company’s Board of Directors is responsible for the other information. Other information does not include the
financial statements and our auditor's report thereon.
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Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

The Boards' Report is not made available to us at the date of this auditor's report. We have nothing to report in this
regard.

Responsibilities of Management for the Financial statements

The accompanying financial statements have been approved by the Company's Board of Directors. The Company’s
Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect to the preparation
and presentation of these financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, changes in equity and cash flows of the Company in
accordance with the Ind AS specified under Section 133 of the Act and other accounting principles generally accepted
in India. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
contrals, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intend to liguidate the Campany or to cease operations, or
has no realistic alternative but to do so.

Those Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, specified under Section 143(10) of the Act we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

e Obtain an understanding of internal control relevant to the audit in order to design audit pracedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls system with reference to financial
statements in place and the operating effectiveness of such cantrols;
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« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management;

« Conclude on the appropriateness of Board of Directars’ use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to madify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern;

o FEvaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation;

We communicate with the Board of Directors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit,

Report on Other Legal and Regulatory Requirements

Based on our audit, we report that the Company has not paid or provided for any managerial remuneration during
the year. Accordingly, reporting under Section 197(16) of the Act is not applicable.

As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the Central Government of India
in terms of Section 143(11) of the Act we give in the Annexure | a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable.

Further to our comments in Annexure |, as required by Section 143(3) of the Act based on our audit, we report, to
the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit of the accompanying financial statements;

b) In our opinion, proper books of account as required by law have heen kept by the Company so far as it appears
from our examination of those books;

c) The financial statements dealt with by this report are in agreement with the books of account;
d) In our opinian, the aforesaid financial statements comply with Ind AS specified under Section 133 of the Act;

e) On the basis of the written representations received from the directors and taken on record by the Board of
Directors, none of the directors is disqualified as on 31 March 2022 from being appointed as a director in terms
of Section 164(2) of the Act;

f)  With respect to the adequacy of the internal financial controls with reference to financial statements of the
Company as on 31 March 2022 and the operating effectiveness of such controls, refer to our separate Report
in Annexure |l wherein we have expressed an unmadified opinion;

g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our infarmation
and according to the explanations given to us:

Chartared Accol
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i, The Company, as detailed in note 30 to the financial statements, has disclosed the impact of pending
litigations on its financial position as at 31 March 2022;

i The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses as at 31 March 2022;

iii. There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company during the year ended 31 March 2022;

bership

The management has represented that, to the best of its knowledge and belief, as disclosed in note 35
to the financial statements, no funds have been advanced or loaned or invested (either from borrowed
funds or securities premium or any other sources or kind of funds) by the Company to or in any persons
or entities, including foreign entities (‘the intermediaries’), with the understanding, whether recorded in
writing or otherwise, that the intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Campany (‘the Ultimate
Beneficiaries’) ar provide any guarantee, security or the like on behalf the Ultimate Beneficiaries;

The management has represented that, to the best of its knowledge and belief, no funds have been
received by the Company from any persons or entities, including foreign entities (‘the Funding Parties’),
with the understanding, whether recarded in writing or otherwise, that the Company shall, whether
directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by
ar on behalf of the Funding Party (‘Ultimate Beneficiaries’) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries; and

Based on such audit procedures performed as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the management
representations under sub-clauses (a) and (b) above contain any material misstatement.

The Company has naot declared or paid any dividend during the year ended 31 March 2022.

Chandiok & Co LLP
Accauntants

01078N/N500013

No.: 210

UDIN: 22210122AIKNQI4259

Bengaluru
30 April 2022

Chartered Accountants
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Annexure | referred to in Paragraph 12 of the Independent Auditor’s Report of even date to the members of
Manna Foods Private Limited on the financial statements for the year ended 31 March 2022

In terms of the information and explanations sought by us and given by the Company and the books of account and
records examined by us in the normal course of audit, and to the best of our knowledge and belief, we report that:

@ (@)

(b)

(c)

(d)

(e)

(A) The Company has maintained proper recards showing full particulars, including gquantitative details
and situation of property, plant and equipment.

(B) The Company has maintained proper records showing full particulars of intangible assets.

The Company has a regular program of physical verification of its property, plant and equipment
under which the assets are physically verified in a phased manner over a period of three years , which,
in our opinion, is reasonable having regard to the size of the Company and the nature of its assets.
However, no physical verification was carried out by the management of the Company during the year,
and we are therefore unable to comment on the discrepancies, if any, which could have arisen on
such verification.

The title deeds of all the immovable properties held by the Company {other than properties where the
Company is the lessee and the lease agreements are duly executed in favour of the lessee) are held
in the name of the Company.

The Company has not revalued its Property, Plant and Equipment or intangible assets during the
year.

No proceedings have been initiated or are pending against the Company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made
thereunder. Accordingly, reporting under Clause 3(i)(e) of the Order is not applicable to the Company.

(i) (a) The management has conducted physical verification of inventory at reasonable intervals during the

(iii)

(iv)

Chartared Accountants

year. In our opinion, the coverage and procedure of such verification by the management is
appropriate and no discrepancies of 10% or more in the aggregate for each class of inventory were
noticed.

The Company has not been sanctioned working capital limits by banks or financial institutions on the basis
of security of current assets during any point of time of the year. Accordingly, reporting under Clause 3(ii)(b)
of the Order is not applicahle to the Company.

The Company has not made any investment in, provided any guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured to companies, firms, Limited Liability
Partnerships (LLPs) or any other parties during the year. Accordingly, reporting under Clause 3(iii) of
the Order is not applicable ta the Company.

The Company has not entered into any transaction covered under sections 185 and 186 of the Act.
Accordingly, reporting under Clause 3(iv) of the Order is not applicable to the Company.

In our opinion, and according to the information and explanations given to us, the Company has not
accepted any deposits or there is no amount which has been considered as deemed deposit within
the meaning of Sectians 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014
(as amended). Accordingly, reporting under Clause 3(v) of the Order is not applicable to the Company.
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Annexure | referred to in Paragraph 12 of the Independent Auditor's Report of aven date to the members of
Manna Foods Private Limited on the financial statements for the year ended 31 March 2022 (cont’d)

(vi)

The Central Government has not specified maintenance of cost records under sub-section (1) of
Section 148 of the Act, in respect of Company's products/business activity. Accordingly, reporting
under Clause 3(vi) of the Order is not applicable.

(vii) (a) In our opinion, and according to the information and explanations given to us, the Company is regular

in depositing undisputed statutory dues including goods and services tax, provident fund, employees’
state insurance, income-tax and other material statutory dues, as applicable, with the appropriate
authorities. Further, no undisputed amounts payable in respect thereof were outstanding at the year-
end for a period of more than six months from the date they became payable.

(b) Accarding to the information and explanations given to us, there are no statutary dues referred in sub-

clause (a) which have not been deposited with the appropriate authorities on account of any dispute
except for the following:
tamount in ¥ thousands)

Name of the | Nature of | Gross Amount paid Period to which | Forum where

statute dues Amount (2) | under Protest | the amount | dispute is pending

| ——— (Z) relates

Income  tax | Income Tax | 1,565 - 2016- 2018 Commissioner  of

Act, 1961 Income tax
{appeals)

(viii)  According to the information and explanations given to us, no transactions were surrendered or

disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1861) which have nat been recorded in the books of accounts.

(ix) (a) According to the information and explanations given to us, the Company has not defaulted in

repayment of its loans or borrewings or in the payment of interest thereon to any lender.

(b) According to the information and explanations given to us including representation received from the

()

(d)

management of the Company, and on the basis of our audit procedures, we report that the Company
has nat been declared a willful defaulter by any bank or financial institution or other lender.

In aur opinion and according to the information and explanations given to us, the Company has not
raised any money by way of term loans during the year and there has been no utilisation during the
current year of the term loans obtained by the Company during any previous years. Accordingly,
repotting under Clause 3(ix)(c) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company has not raised
any funds on short term basls during the year or in any previeus year. Accordingly, reporting under Clause
3(ix) (d) of the Order is not applicable to the Company.

{e) According to the information and explanations given to us and on an overall examination of the financial

statements of the Company, the Company has not taken any funds from any entity or person on account of
or to meet the obligations of its associate companies.

() According to the information and explanations given ta us, the Company has not raised any loans during the

() (a)

year on the pledge of securities held in its associate companies.

The Company has not raised any money by way of initial public offer ar further public offer (including debt
instruments), during the year. Accordingly, reporting under Clause 3(x)(a) of the Order is not applicable to
the Company.
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Annexure | referred to in Paragraph 12 of the Independent Auditor’'s Report of even date to the members of
Manna Foods Private Limited on the financial statements for the year ended 31 March 2022 (cont’d)

(b) According to the information and explanations given to us, the Company has not made any preferential
allotment or private placement of shares or (fully, partially or optionally) convertible debentures during the
year. Accordingly, reporting under Clause 3(x)(b) of the Order is not applicable to the Company.

(xi) (a) To the best of our knowledge and according to the information and explanations given to us, no fraud by the
Company or on the Company has been noticed or reported during the period covered by our audit.

(b) No report under Section 143(12) of the Act has been filed with the Central Government for the period covered
by our audit.

(¢) According to the information and explanations given to us including the representation made to us by the
management of the Company, there are no whistle-blower complaints received by the Company during the
year.

(xii) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,
reporting under Clause 3(xii) of the Order is not applicable to the Company.

(xiii)  In our opinion and according to the information and explanations given to us, all transactions entered into by
the Company, with the related parties are in compliance with Section 188 of the Act. The details of such
related party transactions have been disclosed in the financial statements as required under Indian
Accounting Standard (Ind AS) 24, Related Party Disclosures specified in Companies (Indian Accounting
Standards) Rules 2015 as prescribed under Section 133 of the Act. Further, according to the information and
explanations given ta us, the Company is not required to constitute an audit committee under Section 177 of
the Act.

(xiv) (8) In our opinion and according to the information and explanations given to us, the Company has an internal
audit system as required under Section 138 of the Act which is commensurate with the size and nature of its
business.

(b) We have considered the reports issued by the Internal Auditors of the Company till date for the  period
under audit.

(xv) According to the information and explanation given to us, the Company has not entered into any non-cash
transactions with its directors or persons connected with them and accordingly, provisions of Section 192 of
the Act are not applicable to the Company.

{xvi) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934.
Accordingly, reporting under Clause 3(xvi)(@) and Clause 3(xvi}(b) of the Order is not applicable to the
Company .

(c) According to the information and explanations given to us, the Company is not a Core Investment Company
(CIC) as defined in the regulations made by the RBI. Accordingly, reporting under Clause 3(xvi)(c) of the
Order is not applicable to the Company.

(d) Based on the infarmation and explanations given to us and as represented by the management of the
Company, the Group (as defined in Core Investment Companies (Reserve Bank) Directions, 2016) has only
one CICs as part of the Group.

(xvi)  The Company has not incurred any cash loss in the current as well as the immediately preceding financial
year.
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Annexure | referred to in Paragraph 12 of the Independent Auditor’s Report of even date to the members of
Manna Foods Private Limited on the financial statements for the year ended 31 March 2022 {cont’d)

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, reporting under Clause
3(xviii) of the Order is not applicable to the Company.

(xix) According to the information and explanations given to us and on the basis of the financial ratios, ageing and
expected dates of realisation of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the plans of the Board of Directors and
management and based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on the date of the audit
report that Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. \We, however, state that this is not an
assurance as to the future viability of the company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the company as
and when they fall due.

{xx) According to the information and explanations given to us, the Company does not have any unspent amount
in respect of any engoing or other than ongoing project as at the expiry of the financial year. Accordingly,
reporting under Clause 3(xx) of the Order is not applicable to the Company.

(xxi)  The reporting under Clause (xxi) is not applicable in respect of audit of standalone financial statements of
the Company. Accordingly, no comment has been included in respect of said Clause under this report.

For Walker Chandiok & Co LLP

UDIN: 22210122 AIKNO[4259

Bengaluru
30 April 2022

Charterad Accountants
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Annexure Il to the Independent Auditor’s Report of even date to the members of Manna Foods Private limited
on the financial statements for the year ended 31 March 2022

Independent Auditor’s Report on the internal financial controls with reference to the financial statements
under Clause (i) of sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the financial statements of Manna Foods Private Limited (‘the Company’) as at and
for the year ended 31 March 2022, we have audited the internal financial controls with reference to financial
statements of the Company as at that date.

Responsibilities of Management for Internal Financial Controls

The Company's Board of Directors is responsible for establishing and maintaining internal financial controls based
on the internal financial controls with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls aver Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of the Company’s business, including adherence to the
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Act.

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

Our responsibility is to express an opinion on the Company's internal financial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India {'ICAI") prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls with reference to financial statements, and the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (‘the Guidance Note') issued by the ICAl. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perfarm the audit
to obtain reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements includes obtaining an understanding of such internal financial contrels,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’'s judgement, including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls with reference to financial statements.

Charlerad Accountants
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Annexure Il to the Independent Auditor’s Report of even date to the memhers of Manna Foods Private limited
on the financial statements for the year ended 31 March 2022 (cont'd)

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
controls with reference to financial statements include those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and faitly reflect the transactions and dispositions of
the assets of the company; (2) provide reasanable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including the
possibility of collusion or impraper management override of controls, material misstatements due to error or fraud
may occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference
to financial statements to future periods are subject to the risk that the internal financial controls with reference to
financial statements may become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to
financial statements and such controls were operating effectively as at 31 March 2022, based on the internal financial
controls with reference to financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For Walker Chandiok & Co LLP
Accountants

egistration No.:
¥

01076N/N500013

ership No.: 2101
UDIN: 22210122AIKNOI14259

Bengaluru
30 April 2022

Charterad Accountants



Manna Foods Private Limited
Balance Sheet
(all amounts in T thousands, unless otherwise mentioned)

As at Note 31 March 2022 31 March 2021
1 Assels
(1} Non-current assets
{a) Property, plant and equipment 4 452384 4.63,707
(b) Capital work-in-progress 4 1.272 4,853
(¢) Intangible assets 5 - "
{dy Financial assets
(1] Investments [ B.686 411
(i1) Other financial assets 7 10,880 12,360
(&) Deferred tax assets, net 8 8,612 9.191
(1) Tax assets, net 8 2,813 0,508
Total non-current assets 484,647 505,000
(2} Current assets
{a) Inventorics G 1.17.930 1.13,357
(b} Financial asscls
(i) Trade receivables 10 60,797 52,453
(i} Cash and cash equivalents 11 29963 7.130
(ii1) Other financial assets 12 56916 19.823
() Other current assets 13 9.757 6.155
Total current assets 2,75,365 1,98.918
Total assecls 7,60,012 7,04,008
I Equity and liabilities
(1) Equity
(a) Equity share capital 14 48,750 48,750
(b} Other equity 15 2.78.605 188,115
Total equity 327,358 236,865
(2) Liabilities
{:A) Non-current liabilities
(a) Financial liabilities
{1} Borrowings 16 47,671 143014
(b} Provisions 17 3.803 3.534
Total non-current liabilities 51,474 1,46,548
(B} Current liabilities
(@) Financial liabilities
{i} Borrowings 16 95343 95,343
{11} Trade payables 18
{a) otal owstanding dues of micro enterprises and
small enterprises 2,746 4,398
{b) total outstanding dues of ereditors other than
micro enterprises and small enlerprises 1,806,670 1.37.706
{iii) Other financial liabilities 19 12,599 10.661
() Prowvisions 17 2244 1.969
(e} Other current liabilitics 20 75.248 69.240
() Tax liabilities, net 8 5.933 1,218
Total eurrent liabilities 381,183 3.20.595
Total liabilitics 4,32,657 4,67,143
Total equity and liabilities 7,60,012 7,04,008
Signilicant accounting policies 3

Sec accompanying noles to the financial statements

As per our report of even date attached
for Walker Chandiok & Co LLP

Aasheesh Arj
Pavirer,

hership No: 210122

Place: Bengaluru
Date ; 30 April 2022

Jor and on behalf of the Board of Directors of
Manna Foods Private Limited

JeCodte

Vinay Singh Kushwaha

Divectar

DIN : 03480249

Place: Bengaluru
Date : 30 April 2022

DIN : 1522083

Place: Bengalury
Date @ 30 April 2022



Manna Foods Private Limited
Statement of Profit and Loss
(all amounts in 2 thousands, unless otherwise mentioned)

For the year ended Note 3 March 2022 31 March 2021
I. Revenue from operations
Sale of goods * Income [remn operations 21 3713006 3200714
Other operating tevenues 22 18,020 14,241
37.31.036 33,04,955
I1. Other income 23 1,568 6,155
L Total income (1411} 37.32.6004 33,011,110
IV, Expenses:
Cost of materials consumed 24 3029417 26,90.,665
Changes in inventories of finished goods 25 1,271 2,955
Employee benefits expense 26 72,764 62,459
Finance costs 27 32,634 37,325
Depreciation and amortisation expense 4.5 25904 30,086
Other expenses 28 4.51.465 39612
Total expenses 36,113,515 32,17,102
V. Profit before tax (111-1V) 1.19,089 94,008
V1. Tax expense / (credit) :
(1) Current tax Bt 31512 22449
(i} Income tax of prior years 8 {3.062) c
(i11) Deferred tax 8 538 (1,767)
24,988 20,682
VAL Profit for the year (V-\'1) G0,101 73,326
VHI. Other comprehensive income :
ftems thar will not be rectlassificd subsequently to statement of profit and loss
Remeasurement of net defined benelit assct / thiability) 161 360
Remeasurentent of equity instruments through other comprehensive income 268 420
Ineome tx relating to items not w be reclassified subsequently to statement of profit and loss +1) (91)
Other comprehensive income, net of tax 389 689
IX. Total comprehensive ineome for the year (VII=-VIID 20,490 74,015
Earnings per share (nominal value of T 10 each) 29
Basic [in ¥] 185,45 15.04
Diluted [in Z| 18.48 15.04
Weighted average number of equity shares used in computing earings per sharc:
- Basic and Diluted 45,775,002 48.75.002
Signilicant accounting policies 3

See accompanying notes to the financial statements
As per our report of even date attached

for Wallker Chandiok & Co LLP
Charteregl Ayconntans
ICALFi caistration No: 00 TE7TEN/IN00013

sheesh Arjug
Partner
Memership No: 210122

Place: Bengalury
Date © 30 Apnil 2022

for and on behalf of the Board of Directors of

Manna Foods Private Limited

Vinay Singh Kushwaha
fivecior
DIN @ 0245302409

IPlace: Bengaluru
Date : 30 April 2022

DIN M5220857

Place: Bengaluru
Date : 30 April 2022
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Manna Foods Private Limited
Statement of Cash Flows
(all amounts in T thousands, unless otherwise mentioned)

For the vear ended

31 March 2022 31 March 2021

Cash flow trom operating activities

Profit belore tax 119089 94,008
Adjustments ftor:
Depreciation and amortisation expense 25,964 30,086
Profit on sule of property, plant and equipment (390 (1.4607)
Interest income (1.172) (2.473)
Net gain on financial asset measured at fair value through profit and loss {6) (5)
Finance costs 32.634 37.325
1,76,119 1.57,474
Changes in:
Inventorics (4.573) (2,336}
Trade receivable (8.344) (19,663
Other Ffinancial assets and other assets 139.371) 16,497
Trade payables 47.254 (4.775)
Provisions 705 1.019
Other current liabilities and other [inaneial labilities 9.023 (23.038)
Cash generated from aperating activities 1,80,813 1,25,178
Income tax paid, net of refund (19,980) (12.351)
Net cash flows generated from operating activities 1,60,833 1,12,827
Cash flow from investing activitics
Acquisition ol property. plant and equipment (12.195) (10,446)
Disposals of property. plant and equipment 846 1,467
Purchase of investments = (647)
Interest received 1.328 2061
Net cash used in investing activities (10,021) (7.565)
Cash flow from financing activities
Finance cost paid (32.634) (39,143)
Repayment of borrowings (93.343) {1L19.179)
Net eash used in linancing activities (1,.27.,977) (1,58,322)
Net ehange in cash and cash equivalents 22,835 (53.0060)
Cash und cash equivalents at beginning of the year 7,130 60.190
Cash and cash equivalents at end of the year 29,965 7,130
Note:
Cash and cash equivalents [Reler note 11] 29065 7.130
29,965 7,130
Debt reeonciliation statement in accordance with Ind AS 7
Non current borrowings and current maturities of long term borrowings
Opening balance 238,357 3,57.530
Repayment of horrowings (95,343) (1,19,179)
Closing balance 1,43,014 2,38,357

Signilicant accounting paolicies

See accompanying notes o the linancial statements
As per our report of even date attached
for Walker Chandiok & Co LLP

Cheriered Agcownteants
ICA Registration No: 00 [0TON/NSO0013

Arjun Singh

Membership No: 210122

Place: Bengaluru
Date : 30 April 2022

for and on behalf of the Board of Directors of

Manna Foods Private Limited

'\!@CAMQ\HJJ

Vinay Singh Kushwaha
Director
DIN 03480249

DINT: 03220857

Place: Bengaluru
Date : 30 April 2022

Place: Benggluru
Date : 30 April 2022



Mannn Foods Private Limited

Nates (o financial statements

[

Reporting entity

Manna Foods Private Limited (the *Company™) was incorporated on 27 May 1994 under the provision ol Indian Companics Act. The Company is a subsidiary of
Britannia [ndustries Limited, a public company incorporated in India. The Company has setup its manufacturing facility in Madurai, located in Tamil Nadu. It is
primarly engaged in manulfacturing of various food produets for Britimnia Industries Limited.

Ba

s af preparation

Statement of compliance

The lnancial statements of the Company have been preparcd in accordance with [ndian Accounting Standards (Ind AS) as per the Companics (Indian Accounting
Standards) Rules, 20105 as amended notified under Seetion |33 of Companics Act. 2013, {1he "Act') and other relevant provisions of the Act,

The linanciul statements were authorised for issue by the Campany’s Board of Directors on 30 April 2022,

Details of the Company’s accounting policies are ineluded in Note 3.

Functional and presentation curreney

These financial stalements are presented in Indian Rupees (3), which is also the Company's functional currency. All amounts have been rounded-off to the nearest
thousands, unless atherwise indicated.

Basis of measurement
The financial statements have been prepared on the historical cost basis excepl Tor the following items:

Items Measurement basis
Certain financial assets and liabilitics Fair value
Net defined benetit (asset) linbility Fair value ol plan assets less present value of defined benefit obligations

Use of estimates and judgments

In preparing these linancial stalements, management has made judgments. estimates and assumptions that affect the application of accounting policies and the reported
amounts of assets, labilities. income and expenses. Actual results may diller From these estimates,

Estimates and underlying assumplions are reviewed on an ongoing basis, Revisions (o accounting estlimales are recognised prospectively.

Jurdgenents
Information about judgements made in applying accounting policies that have the most signilicant effects on the amounts recognised in the finaneial stalements is
included in the following not

- Mote 32 - 1

»s: whether an arrangement containg a lease and lease elassilication
Assenpions and extimation nucertainties

Information about assumptions and estimation uncertainties that have o signifieant visk of resulting in a material adjustiment in the year ending 31 March 2022 is
included in the following notes:

- Note 8 - recognition of deferred tax assets: availability of future taxable profit against which tax losses carmied forward can be used:

- Mote 33 - measurement of defined benefit olligan
- Mote 30 - recogni
- Note 4 and 5 < uselul lile of property, plant and equipment and intangibles
-Note 6, 7, 10, 11, 12 and 35 - impairment of financial assets.

ion and measurement of provisions and conlingencies: key assumptions about the likelihood and magnitude of an outow of resources:

Measurement of fair values

Certain accounting policies and disclosures of the Company require the measurement of fair values. for hoth financial and non financial assets and liabilities.

The Company has an established control framework with respect to the measurement of fair values,

The valuation team regularly reviews significant unchservable inputs and valuation adjusiments.

Fair values are categorised into different levels in a fair value hierarchy hased on the inputs used in the valuation techniques as follows:

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilitics,

- Level 2 inputs other than quoted prices included in Level 1 that are observable for the assct or lability. cither dircetly (i.e. as prices) or indirectly {i.e. derived from
prices).

- Level 3z inputs for the asset or liability thul are not based on ebservable market data (unobscrvable inputs).

When mueasuring the fair value of an asset or a liability, the Company uses observable market data as far as possible, If the inputs used o measure the value of an
asset or a liabilicy fall into a different levels of the Fair value hierarchy. then the (rir value measurement is categorised in its entirety in the same level of the fai
hierarchy as the lowest level input that is significant to the entire measurement,

wlue

Further information ahout the assumptions made in the meusuring faiv values is included in the following notes:
- Note 35 - financial instruments.

The Company az at the year end is o subsidiary of Britannia Industries Limiled, a company incorporated in India. whose registered address is situated al 3/1A.
Iungerford Street. Kolkata, West Bengal - 00017, The consolidated financial statements ol Britannia Indusiries Limiled have been prepared in aceordance with Indian
Accounting Standards (Ind AS) as per the Companics (Indian Accounting Standards) Rules, 2013, as amended. notified under Seetion 133 of Companies Act. 2013, (the
‘At and ather relevant pro ns of the Act. Henee in aceordanee with the excraption given under sub-section 3 of Section 129 of The Companies Act 2013 and under
Rule 6 of The Companics {Accounts) Rules 2014, the Campany is nat required Lo produce, and has not published. consolidated financial statements.




Manna Foods Private Limited
Notes to financial statements (continued)

3
(u)

(b

Significant necounting policies
Property, plant and equipment
L Recogaition and measevenrent

ltems of property. plant and equipment. are measured at cost (which ineludes eapitalised borrowing costs. i any) less accumulated depreciation and accumulated
impairment losses. il any.

Cost ol an item of property. plant and equipment includes its purchase price. duties. tases, alter deducting trade discounts and rebates, any divectly attribulable cost of
bringing the item w its working condition for it intended use and estimated costs of dismantling and removing the item and restoring the site on which it is located.

The cost of a self-constructed item ol praperty. plant and equipment comprise
item 1o s intended wor

the cost of materials, direet labour und uny other costs directly attributable o bringing the
ng condition and estimated costs of dismantling. removing and restoting the site on which it is located. wherever applicable.

-3

IFsignificant parts of an item ol property. plant and equipment have diflerent useful lives. then they are accounted for as separate items (major components) ol property.
plant and equipment.

Any gain or less on disposal of an item of property, plant and equipment is recognised in Statement of profit or loss.

i, Subsequent expenditiure

Subseguent expenditure is capilalised only if'it is probable that the future economic henefils associated with the expenditure will Mow 1o the Company.

iif, Depreciation

Depreciation is caleulated on cost of items of praperty. plant and equipment less their estimated residual value using straight line method over the useful lives of assels
as per Sehedule 1T of the Companies Act, 2013 and is recognised in the Statement of Profit and Loss, Assets acquired under leasc arc depreciated over the shorter of the

lease term and their useful Tives unless it is reasanably certain that the Company will obtain ownership by the end of the lease term. Depreciation for asscts purchased ¢
sold during the period is proportionately charged.

The range of estimated uselul lives of items of property. plant and equipment are as follows:

Asset Useful life
Plant and equipment 7.5 - 15 years
Furniture and fixtures 10 years
Motor vehicles B vears
Office equipment 3 -5 years
Buildings 30 - 60 years
Computers 3 years

Freehold land is not depreeianed.

The residual values. useful lives and methods ol depreciation of property. plant and equipment are reviewed al each linancial yeur-end and adjusted prospectively, il
appropriate,
v, Capital work-in-progress includes cost of property. plant and equipment under installation / under development as al the balance sheet date.

Impairment
(i) Financial assets

I'he Company recognizes loss allowanees using the expected credit loss (ECL) model for the financial assets which are not fir valued through profit ar loss, Loss
allowanee for trade receivables with no significant finaneing component is measured at an amount equal to lifetime FCT. For all other linancial assets, expected credit
losses are measured at an amount equal to the | 2-month FCLL unless there hus been a significant increase in credit risk from initial recognition in which case those are
measured at lifetime ECL, The amount of expected credit losses {or reversal) that is required 1o adjust the loss wllowance at the reporting date to the amount that is
required Lo be recogmised is recognized as an impaiment gain or loss in profit or loss.

(i) Non -financial ussets

Intangible assels and property, plant and cquipment

Property, plant and equipment are evaluated for recoverability whenever events or changes in circumstances indicate that their carrying amounts may not be recoverable.
For the purpose of impairment testing. the recoverable amount (i.e. the higher of the fair value less cost to sell and the value-in-use) is determined on an individual asset
basis unless the asset does not generite cash lows that are largely independent of those fram other assels, In such cases. the recoverable amount is determined for the
CGU o which the asset belongs. If sueh assets are considered Lo be impaired. the impairment to be recognized in the Statement of Profit and Loss is measured by the
amount by which the carrying value of the assets exceeds the cstimated 1o ble amount of the asset. An impairment loss is reversed in the Statement of Profit and
Loss If there has been a change in the estimates used to determine the recoverable amount, The camving amount of the asset is inereased (o its revised recoverable
amount. provided that this amount does nol exceed the carrying amount that would have been determined (net of any accumulated amortisation or depreciation) had no
mpairment loss been recognized for the asset in prior years,

o




Manna Foods Private Limited
Notes to tinaneial statements (continued)

3

(¢)

d

{c

Significant accounting policies (continued)
Leases

The Company al the inceplion of a contrael, assesses whether @ contract, is or contains a lease. A contract is. or contains. a leise if the contract conveys the
control the use of an identified asset for a period of tme in exchange for consideration. A lessee recounises a Right-of-use assel represe ling its right w use the
underlying asset and a lease liability representing its oblization o make lease pavments. The Company does nol reeounise right-of=use of assets and lease liabilities for
short term leases that have a lease term of 12 montles or less and leases of low value assets, The Company recognises the lease pavments associated with these leases as
an expense on a straight line basis over the leuse term, Lessor accounting remains similar 1 the accounting under the previous standard i.e. lessor comtinues 1o ehissily
leases as linance or operating lease. The amangement is. or contains, o lease (1 [ullilment ol the arrangement is dependent on the use afa specific asset or assets and the
arrangement eonveys a right to use the assel or assels. even if that right is not explicitly specified in an anangement,

As a lessee

The Company recognises a right-oi-use asset and a lease liability at the lease commencement date. The right of use asset is initially measured at cost. which comprises
the initial amount of the lease lability adjusted for any lease payments made at or belore the commencement date, plus any initial direet cost incurred and an estimate of
cast W dismantle and remove the underlying asset or o restore the underlying asset or the site on which it is Tocaled. less any lease incentives reeeived.

The right-of-use asset is subscquently depreciated using the straight line methed from the commencement date 1o the catlicr of the end of the uselul lite or the end of the
lease term. The estimated uselul life of the right-ofuse assets are determined on the same basis as those of property. plant and cquipment, In addition, the right-ol-use
asset iz periodicully reduced by impairment losses. iFany. and adjusted for certain remeasurements of the lease liability,

I'he lease liability is initinlly measured at the present value of the lease payments that are nat paid al the commencement date. discounted using the intevest rate implicit
in the lease or. if that rate cannot be readily determined. the Company’s incremental borrowing rate. The Tease payments shall include fixed payments. variable lease
payments, residual value guarantees, exercise price ol a purchase option where the Company is reasonably certain to exercise that option and payment of penalties for
terminating the lease. if the lease lerm reflects the lessee exercising an optien to Lerminate the lease. Subsequent to initial measurement, the Tiability is reduced Tor
payments made and increased for interest, 1t is remeasured 1o reflect any reassessment or modilication, or if there are changes in in-substance fixed payments, When the
lease liability is remeusured. the corvesponding adjustment is retlected in the right-of-use asset, o profit and loss if the right-ofuse assct is already reduced to zero. On
the Balance Sheel. right-of-use assets have been included under property, plant and equipment and lease liabilitics have been included under borrowings & other
finuncial liabilities.

As u lessor

Lease income [rom eperating leases. where the Company is a lessor, is recognised in income on a straight-line hasis over the lease term unless the receipts are structured
to increase in line with expected general inflation to compensate for the expected inflation.

Inventories

Inventorics are valued at the lower ol cost (including prime cost. non-refundable taxes and duties and other overheads incurred in bringing the inventaries o their
present location and condition) and estimated net realisable value. atter providing for obsolescenee. where appropriate. The comparison of cost and net realisable value
is made on an item-by-item basis. The net realisable value of materials in process is determined wilh reference to the selling prices of related linished goods. Raw
materials. packing materials and other supplies held for use in production of inventories are not written down helow cost exeept in eases where material prices have
dechined. and it is estimated that the cost of the finished products will exceed their net realisable value,

The provision for inventory obsolescence is

ssessed regularly based on estimated usage and shelf lile of praduets,

Raw materials, packing malerfals and stores and spares are valued at cost computed on moving weighted average basis. The cost includes purchase price. inward feight
and ether incidental expenses net ol refundable duties. levies and taxes. where applicable.

Finished goods are valued at lower of net realisable value and cost {including prime cost and other overheads inewrred in bringing the inventories to their present
location and condition.

Finanelal instruments
i. Recognition and initiad measurement

The Company initially recognises financial assets and financial liabilities when it becomes a party to the contractual provisions of the instrument, All Grancial as

and linbilities are measured at fair value on initial recognition. Transaction costs that are directly attributable to the acquisilion or issue ol fnancial assets and financial
liabilitics. that are not at Fair value theough profit or loss, are added to the fair value on initial recogmition,

els

£ Clossification and subsequent measuvenent
Financial Assets

Financial assets carvied ar amortised cost

A linancial asset is subsequently measured al amortised costif it is held within a business model whaose objective is to hold the asset in order to colleet contractual cash
flows and the contructual terms of the financial assct give rise on specified dates 10 cash Tows that are solely puyments of principal and interest on the principal amount
outstanding.

Financial assets o fisie vaehie throngh other cemprehensive income

A financial assel is subsequently measured at fair value through ather comprehensive income i1t is held within a business madel whose abjective is achieved by both
collecting contractual cash flows and selling financial assets and the contractual terms af the linancial assel give rise on specified dates to cash flaws that are solely
pavments of principul and inlerest on the principal amount outstanding,

Financial assets at foiv value throngs profit or loss

A finaneial assel which is not classitied in any of the above categories are subsequently fair valued through profit or Joss.

Tavestmenis i associotes

Investments in associates are carried at cost less provision lor impairment iFany.




Manna Foods Private Limited
Notes (o finuneial statements (continued)

3

H

Significant accounting policies (continned)

Financial instruments (continued)

Financial linbilities

Timancial lubilities are subscquently camied at amortized cost using the effective interest method. For trade and other pavables maturing within one vear from the
balance sheet date. the carrving amounts approximate Fair value due to the short maturity of these instruments,

iii, Derecognition

Finemeial assets

The Company derccognizes a financial asset when the contractual rights 1o the cash lows from the lnancial assel expire. or it transfers the right to receive the
contractual eazh lows in a transaction in which substantially all of the risks and rewards of ownership of the financial asscts are translerred or in which the Company
neither transfers nor retains substantially all of the risks and rewards of ownership and does not retain control of the financial assct.

Ifthe Campany enle unsactions whereby it transfers assets recognised on its balance sheet, but retains either all or substantially all of the risks and rewards of the

transferred asscts, the transferred assels are not derecognised.

Finemeral abilivies
The Company derccognises a (inuncial liability when its contractual obligations are discharged or cancelled. or expired.

The Company also derecognises a linancial liability when its terms ure modified and the cash flows under the modified terms are substantially dilferent, In this case, a
new financial liability based on the modifivd terms is recognised at fair value. The difference between the carryving amount of the financial liability extinguished and a
new financial lability with modified terms is recognised in the Stalement of Profitand Loss.

iv. Offserting

Finaneial assets and financial labilities are olfsel and the net amount preseated in the balance sheet when, and only when. the Company eurrently has a legally
enforceable right wo set oft the amounts and it intends cither fo settle them on a nel basis or realise the asset and settle the lability simulanecusly.

Revenue recognition

The Company recognises revenue to depict the ransfer of promised goods to customers in an amount that refleets the consideration o which the entity expects to be
entitled in exchange for those goods . A S-step approach is used to recognise revenue as below:

Step 1z Identity the contract{s) with a customer

Slep 2: Identily the performance obligation in contract

Step 3: Determine the transaction price

Step 4 Allocale the transuction price to the performance obligations in the contract

Step 3 Recognise revenue when (or as) the entity satishies a performance obligation

(i) Sale of goods:

Revenue is recognized when a customer abtains control of the goads which is mainly upon delivery at the customer premises. Revenue is measured at frir value of the
consideration received or receivable. afler deduction of any trade discounts, volume rebates and any taxes or duties collected on behall of the government which are
levied on sales such as goods and serviees . ete, For eertain contracts that permit the customer 1o return an item. revenue is recognised to the extent that it is probahle
that a significant reversal in the amount of cumulative revenue recognised will not oceur, As a consequence. for those contracts [or which the Company is unable 1o
make a reasonable estimate of return, revenue is recognised sooner than when the return period lapses o a reasonable estimate can be made, A vefund liability and an
assel for recovery is recognised for these contracts and presented separately in the balance sheel,

(i) For all financial instruments measured at amortised cost. intevest inenme is recorded using the effective interest rate (EIR). which is the rate that exactly discounts
the estimated future cash payments or reeeipts over the expected life of the financial instrument or a shorter period. where appropriate. to the net eareving amount of the
financial assel. [nterest income is included in other income in the Statement of Profit and Loss.

Income tux

Income tax comprises current and deferred tax. It is recognised in profit or loss except to the extent that it relates 1o a business combination ar o an item recognised
direetly in equity or in other comprehensive income.

i Covrent tax

Current tax comprises the expected tax payable or reecivable on the taxable income or loss for the yvear and any adjustment to the lax payable or receivable in respeet of
previous years, The amount of current tax reflects the best estimate of the tax amount expeeted to be paid or received alier considering the uncertainty, if any related to
income taxes, It is measured using tax rates (and tax laws) enacted or substantively enacted by the reporting date.

il Deferred tax

Deferred fax is recognised in respeet of temporary differences between the carrving amounts of assets and liabilities for nancial reporting purposes and the
corresponding amounts used for taxation purposes. Deferred v is also recognised in respect ol carried forward tax losses and tax credits. Deferred tax is not recognised
for:

= lemporary differences arising on the initial recognition of asscts or liabilitics in a wansaction that is not a husiness combination and that affects neither aceounting nor
tasable profil or loss at the time of ansaction.

= temporary difterences related to investments in subsidiaries, associates and interests in joint ventures. when the timing of the reversal of the temporary differences can
be controlled and itis probable that the temporary differences will not reverse in the foreseeable future.

Deterred tax assels are recognised o the extent that it is probable that fiture taxable profits will he available against which they can be used.

Deferred tax assets recognised or unrceognised are reviewed at each reporting date and are recognised / reduced Lo the extent that it is probable ¢ no longer probable
respectively that the related tax benelit will be realised.

Deferred tax i= measured at the tax rates that are expected to apply 1o the period when the assel is realised or the liability is settled. based on the laws that have been
enacted or substantively enacted by the reporting date.

[he measurenient of deferred tax reflects the tax consequences that would Tollow from the manner in which the Company cxpeets, al the reporting date, to recover or
setlle the carrying amount ol its assets and liabilities.

The Company offsets. the current tax assets and linbilities (on o vear on vear basis) and deferred tax assets and labilitics, where it has o legally enforecable right and
where it infends to settle such assets and Tiabilities on a net basis.




Manna Foods Private Limited
Naotes to financial statements (continued)

3.

Significant accounting policies (continued)

{h} Borrowing costs

(k}

n

(m

E=

Rarrowing costs directly attributable to the acquisition or construction of these property. plant and equipment which nec
ready for thetr intended use are capilalise

ily takes a substuntial period of Hme Lo get
. All other borrowing costs are expensed in the period in which they incur in the statement of profitand loss.

Pro ns and contingent liabilities

i Greneral

Provisions are recognised when the Company has a present obligation tlegal or constructive) as a result of a past evenl. it is probuble that an cutllow of resowrees
emhodying economic benefits will be required to settle the ohligation and a reliable cstimate can be made of the amount of the obligation. When the Company expeets
some or all of a provision to be reimbursed. the expense relating to a provision is presented in the Statement of Profit and Loss net of any reimbursement.

17 the elfeet ol the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate. the risks specific o the liabiliy,
When discounting is used, the inerease in the provision due 1o the passage of time is recognised a5 a finance cost.

it. Contingent Kabilities

A disclosure for contingent liabililics is made where there is a possible obligation or a present ubligation that may probably not require an outflow of resources. When
there is a possible or a present abligation where the likelihood of outflow of resowrces is remote, no provision or diselosure is made,

iif, Chierons contracts

Provision for onerous contracts. L.e. contracts where the expecled unavoidable cost of meeting the obligations under the contract exceed the economic benefits expected
10 be received under it are recognised when it is probable that an outflow of resources embodying ceanomic benefits will he required to settle a present obligation as a
result ol an obligating event based on a reliable estimate of such obligation.

Employee benefits

i Short-term employee henefits

All employee benefits falling due wholly within twelve months of rendering the services are elassitied as short-term employee benelits. which include benefits Tike
salarics, wages, short-term compensated absences and perfurmance incentives and are recognised as expenses in the period in which the emplovee renders the related
service.

i, Post-employment benefits

Contributions to defined contribution schemes such as Provident Fund, Pension Fund. cte., are recognised as expenses in the period in which the employee renders the
related service. In respect of contributions made to government adiministered Provident Fund, the Company has no further obligations beyend its monthly contributions.
The Company also provides Tor post-employment defined henefil in the form of gratuity and medical benefits, The cost of providing benefit is determined using the
projected unit eredit methad. with actuarial valuation being carried out at each balunce sheet date. Remeasurement of the net benefit liability, which comprisc actuarial
gains and losses, the return on plan assets (excluding interests) and the effeet of the assets ceiling (if any, excluding interest) are recognised in other comprehensive
income,

il Oher bong-tevm employee benefirs

All emplovee benelits (other than post-emplovment benefits und termination henefits) which do not fall due wholly within twelve months alter the end of the period in
which the employees render e relaled serviees are determined based on actuarial valuation carried out at each balance sheet date. Provision for compensated absences
is bascd on actuarial valuation carried out as at Ist January every vear. Remeasurement of gain and losses are recognised in profit and loss in the period in which they
arise,

v Voltutary vetivemennt scheme benefits

Voluntary retirement scheme benelits are recognised as an expense in the year they are incarred.

Cash and cash equivalents

Cash and cash equivalents includes cash on hand, demand deposits with banks. ather short-term highly liquid investments with original maturities of not more than three
months

Ea
Basic Earnin

ngs per share

Per Share ('EPS') is compuled by dividing the net profit attributable to the equity sharcholders by the weighted average number of equity shares
outstanding during the vear. Diluted eamings per share is computed by dividing the net profit by the weighted average number of equity shares considered for deriving
hasic earnings per share and also the weighted average number ol equity shares that could have been issued upon conversion of all dilutive potential equity shares.
Dilutive potential equity shares are deemed converted as ol the beginning of the year. unless issued ata later date. In computing diluted earings per share. only potential
equity shares that are dilutive and that either reduces earnings per share or increases loss per share are included.

Statement of Cash Flows

Cash flows are reporled using indirect method. whereby net profits before tax is adjusted for the effects of transactions of a non-cash nature and any deferrals or aceruals
of past or future cash receipts or payments and items of income or cxpenses associated with investing or financing cash lows, The cash flows from regular revenue
generating {operating activities). investing and finaneing activitics of the Company are segregated.



Manna Foods Private Limited

Notes to financial siatements (continued)

3.
(n}

Signilicant necounting policies (continued)

Recent aceounting pronouncements

Stundurds issued but not etfective on Balance Sheet date:

Ministry of Corporate AlTairs (“MOA™) notifies new standards or amendments to the existing standards under Companics (Indian Accounting Standards] Rules as issued
fram time (o time, On March 22,2022 MCA amended the Companies {Indian Accounting Standardsy Amendment Rules, 2022, as below,

Ind AS 109 - Finuncial Instruments

The amendment elarilies that the terms are substantially different 16 the dizcounted present value of the cash Hows under the new terms. including any fees paid net of
any Fees received and disconnted using the original effective interest rate, is at least 10 per cent dillerent fram the discounted present value of the remaining cash flows
of the ariginal linancial liability. In determining thost fees paid net of fees reecived. a horrower includes only fees paid or reccived between the borrower and the lendler.
including lees paid or received by either the borower or lender on the other's behalf,

IF an exchange of debt instruments or modilication of terms is accounted for as an extinguishment. any costs or lees incurred are recognised as part of the gain or loss on

the extinguishment, If the exchange or modilicalion is not accounted for as an extinguishment. any costs or fees incurred adjust the carrying amount of the lability and
are amortised over the remaining term ol the modified liability.

Ind AS 16 — Property Plant and equipment - The amendment clarifies that excess of net sale proceeds of items produced over the cost of westing. it any. shall not be
recognised in the profit or loss but deducted from the directly attributable costs considered as part of cost of an item of property. plant, and equipment. The Company
has evaluated the amendment and there is no impact on its Anancial statements,

Ind AS 37 — Provi

relate directly to the contract’. Costs thal relate directly to a contract can cither be incremental costs of fulfilling that contract (examples would be direet labour,

ns, Contingent Liabilities and Contingent Assets — The amendment specifies that the *cost of Tulfilling” o contract comprises the *costs that

materials) or an allocation ol oiher costs that relate directly to fullilling contiacts (un example would be the allocution ol the depreciation charge for an item of property.
plant and cquipment used in fulfilling the contract). The Company has evaluated the amendment and there is no impact on its financial statements.

This spetee i intentfonallv fefi Mok



Manna Foads Privare Limited
Notes o linancial statements {continucd)

Gl amounts i ¥ thousands, voless otherwise mentioned )

4 Property, plant and cquipmenr?

Tecuneilintion of carvying amount
| Particolkrs Frechohl Tand Ruildings Plant wml Motor velicles | Ofliee equipment I Computers Tuotal
- B equipment lixtnres | _—

Giross carrying amaount |

Asat I April 2020 1.41.386 4.17.191 3,600,385 7.284 5,036 L8al 1348

Additions - 1332 333 - - i 125

Disiposals - 11,573 9,769 2di 155 h7

Asat 31 Mareh 2021 141,386 B 406549 286,001 T34 5036 1,739 4ilA

Additions - 1153 11563 N _ SR ey

Disposals - 4 41,1235 2054 - 150 020 I-Lssy
As at 31 March 2022 141,380 407,300 256,139 2318 B 36 3128 659 8.19.263
Accumulated Deprecialion

Asat 1 April 20210 - LI2 43K 313043 35497 &53 | 1464 447,820
Depreciation for the vear - T 419 320 (i 30073
[Msposuls % 769 3 158 a7

Asal 31 March 2021 - 157961 4016 683 Thity

Depreciation tor the vear - 15,059 0,342 A1 kR | 111 23064
Disposals - 343 4146 - 136 G20 4433
Asal 31 March 222 - LI0AR 1.26,257 4,435 KBl 156 300,879
Carrying amount {ner)

As al 31 March 2022 141386 176,816 30,182 751 601 2245 403 452,384
Az at 3 March 2021 141,386 290,981 28040 1,086 1,020 1054 140 463,707
# Refor nole-16

Capital work-in-progress (Refer note 40 (a))

Carrying amaunts

Asat 1 April 2020 1431
Addditions during the year 101330

Assets capitalised
Asat 31 March 2021
Addditivns duri

* the year
Assels vapitalised
Asar 3 March 2022

n

Intangible assets
Reconciliativn ol earvying amonnt

5 BN

Farticulars

Computer
soflware

Total

Ciross ecarrying amount
Asat 1 April 2020
Adldivioms

Disposals

kIt

oy

at 31 March 2021

Additions
Dispugals

Iy

264

309

3oy

Asat 3 Alarch 2022

Acenmulated amortisation
Asat L April 2020
Amrtisution

Dizspuosals

256
12

=]

Asar 31 AMarch 2021

364

aY

Amortisation
Dispusals

Int

oY

Asat 31 Mareh 2022

Careying amonni {ael)
Asat 31 March 2022
As at 31 March 2021




Manna Foads Private Limited
Notes to financial stntements (continued)

(all amounts in T thousands, unless othervise tioned)
L nits / Nos. Amuount
g Face value
st icince Anat sl 31 Mareh 2022 31 March 2021
PECSHIEE | 30 March 2022 | 31 March 2021 | 5 A0S SRR
unit
6 Non current investments

Quoted
(i) Investments in equity instruments (fully paid)
AAr fodv vatue through profic and loss
Reliance Power Limited * 210 134 154 2 1
TCFC Finanee Limited * E i 576 376 2 13
Value Industries Limited * 210 75 75 ) I}
Total 22 16

Unguoted
(i) Investments in equity instrnments (fully paid)
At faiv value througl profit and loss
Watsun Infrabuild Private Limited Tin 1.57.500 1z
At Fair Value throngly Other Cotpreliensive fncome
Tnternational Bakery Products Limited #¥ 710 1.29.999 129,990 7.089 6,820

7.089 0.821)

Total 8.664 8,395
(iii} Imvestment in Associntes
At cost less provision for lmpaiviment
Vasami Agrex & Herbs Private Limited Ti0 4,799 4.799 48 48
Less: Trovision for impairment [48) (4#)
Total - -
Total non-curvent investments (i+ 8,086 8411
Tatal quoted non-current investments 22 Lo
Total unguoted non-curent investiments K004 3,395
Agpregate provision for impairment in value of mvestinents 438 48
Agureate market value of quoted non-current investiments 2 16
# The movement is on account of fair valwation through profit and loss,
FE The movement is on account ol fir valuation through ather comprehensive income

7 Other non-current financinl assets
Non-current
{Unsecuved, considered gouwd)
Security teposils 111,880 360

10,880 1.360

{Thiz space is incentfonally left Blank)
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Notes to financial statements (continued)
tall amounts in T thousands. unless otherwise mentioned)

8

Income fax assets
() Amounts recognised in Statement of profit and loss

For the year ended

31 Vareh 2022

31 Mareh 2021

Current las

Income tax of prior vears
Deferred lax

Tax expensef(credit) for the year

(h) Amounts recognised in other comprehensive income

3512 22440
(362 -

338 (1.767
28988 20,682

31 March 2022

31 Mareh 2021

For the year ended Before tax

Tux (expense)

Met of tax Before tax

Tax (expense)

Net of tax

benefit henefit
Items that will not he reclassified to profit or loss
Remeasurements of the defined benefit plans Lol (41} 120 Joh 91y 269
Remeasurement of fair value equity instruments 204 - 209 420 - 420
430 1) 389 780 91) 684

(¢) Reconcilintion of effective toy rate

For the year emled

31 March 2022

31 Murch 2021

Profit hefore tax 11908y 04,008
Tax using the Company s demestic 1ax rate: 251 20072 2507 23062
Tax effeet of:
Fxpenses not deductible for tax purposes 0.55% G55 0.25% 264
Current and deferved tax adjustments recogmised in relation le prior years -0,52% (617 - £
Delerred tax on indexation ol lreehold land -01.91% (1089} -1.53% 11.820)
Olhers 0.06% 67 -1L31% 11418
24.34% 18.988 22.00% 2ih682
() Recognised deferred rax assers and linbilities
Dheferred wx assets and liabilities are attributable (o the following:
31 March 2022 31 March 2021
Deferred tax assets / (liabilities)
Provision for employee henefits 0,184 5,881
Deferred tax on indexation ol frechold land |5.878 14.75809
Property. plant and eyuipment (13.450) (11,4749
Deferved tax assets (net) 8612 9191
te) Movement in temporary differences
Asat Recognised in Recognised Recognised Others s oat
1 April 20240 profit or loss in OC1 direetly in 31 March 2021
equity
Provision for cmplovee benctits 0,832 (870 [R1}] % i.8sl
Deferred tax on indexation of lreeheld land 11.301 sk - - - 14.789
Provision for doubtiul advances kLN 1350) - - - -
Property, plant and equipment (11.023} {450) - - - [L1.479)
1.517 1.767 (91 - - 92191
Asat Recognised in Recognised  Recognised Others Asar
1 April 2021 profit ar loss in OC1 direetly in 31 March 2022
eluity
Provision for employee bencfits 5.881 344 [41) - o.184
Dhelirred tax on indexation of frechold land |4.789 10K - - - 15,878
Property, plant and eguipment [11.479) (LYT]) - 2 - (13.450)
9.191 (538} 1) 2 = 8.612

The following table provides the details of income tax assets and income tx liahilities as of 31 Mlarch 2022 and 31 March 2021

Asat

31 MEareh 2022

31 March 2021

Tax asset, net
Tax liahilities, net
Wet income tx assct’ {lability) at the end

The gross muvement in the income tax asset | iliability) for the year ended 31 March 2022 and 31 March 2021 is as follows:

2813
5

{3,120

For the year ended

31 March 2022

31 March 2021

Net income tay {linbility)/ asser at the heginning
Ineome tax paid. net ol relund
Current meone s espense {ineluding earlier years)

Net income tax assct! (liability) at the end

5350 15,448
14,9380 12.351
(28.450) 122449}
(3120 5350




Manna Foods Private Limited
Notes to financial statements {continucd)
(all amounts in T thousands, unless otherwise mentioned)

As al

31 March 2022

31 March 2021

Inventories™

Raw materials & packing materials #
Finished goods

Stores and spure parls #

* Refer note 3 (d) for mode of valuation lor inventorics,

The write down of inventories (o net realisable value during the year amounted to 2 Nil { 31 March 2021: T.Nil).

# Includes provisions amounting to £ 1,315 (31 March 2021: T 431)

Trade receivables
Unsecuied, considered good
Receivables from related parties

Refer nate 34, 35 & 40(h)

Cash and bank balances
Cuash and cash equivalents:
- Current accounts
- Deposits accounts with original maturity of not more than three months

Other current financial assets(*)

Unsectired, considered good
Contract asset™ ( Refer note-38)
Interest accrued and due on deposil
Other receivable®

#Reler nole 34

Other current assets
Unsecured, considered good
Advances ather than capital advances
-Advance to suppliers
Otfiers
- Prepaid expenses
- Advance to employees

{This space is intentionally fefi blank)

78,224 79,942
21.208 22479
18,498 10,936

117,030 1,13.357
60,797 52,453
60,797 52,453
29,965 6,245

s 885
29,965 7,130
51,561 14310

340 498

5015 5015
56,916 19.823
7.660 3,280
2,097 2,354
2|

9,757 6,155




M Foods Private 1 cil
Mutes to lTnaneial stale

(il amounts in 2 thousands, unless otherwise

{enntinudy

As A1 Mareh 2122 31 Nareh 2021
14 Eaquity shyre v
Authorised
Equity sl
FAMICLENN g 1y shares ol T Hegachy F0.000
Fuiry shares fully paid
ETAANLE ety shares of T 1 112 s o 200 sieh)
48,750 48,750
) Terms ( rlehts attached to equity shares
I'he Company has ene class of shaves relvrmal 1o s cqueity shares having a par value of 10 b belder of cguaty shores s entitlad e ane sote per share: The Compans dectares and pavs dividends in Indim Rupaes
In thee event ol Tiguidation of the Campany, the holders of squity sharss will be entithed to receive remaining assets of the Compans. afler distribution of all preferentinl amounls. The distibution will be in propertion ta the
number of egquin 5 helid by ahe sharcheldos, Dring the vear eoded 21 Mareh 2022, the Compam el et fciddend,
v Recongilipdinn ol shares oulslanding at the beginming and at the end of the veporting peried
As b 31 Mareh 2022
Numiber of shares Anitount _ Number of's Ammm|
Ergpuily shares:
At the commencement and end of 18 vear 4%, 78 002 18,75 1412 45,7
4875002 48.75.402 48,750
ich aves held by holding compamy awd S or their subsidiaries | associates
Asat 31 Mareh 3022 _Asacdl March 2021
MNumher of shares Aanouni Number ol s o
Equity shares of 2 10 each fully paid up held by:
Livitanma Industrics Limited 48,7500 4%,750
Boribunder Fimanee and lvestments Private Limited 1 | i
(i Details of shares held by sharehslders holding mwore i 5% of e agsr 1 (e Company
As at 31 Mareh 2022 Asul 3 March 2021
Numbwer of equity shires "o holding  Number of equily shares % Ll
Ly shiares of T 10 gach Tully paid held by:
Britasmia Industeies [imited gy, wuun,
(e} Details of shareholding of Promoters:
As ot : 21 Mareh 2022
T ol fotal shares %6 chamge during e year
| E ;
48. 754002 TIHPY -
31 March 2021
Nuber ol shares o of total shiarves % change during the year
wd (BIL) HH.TA 0L L U,
Buoribunder Finonee aml Invesiments Private Limited | Nominee of HIL) | . N -
4875002 £
0] sate numher of bonus shares issued and shares issved Tor consideration oiher han eash diring the year of Fre venrs inmmedintely precoding the reporting date s NilE31 March 20212 Nl
fap  Shares reserved for issue under eptions and conlracts or commitments o the sale ol shares or disinvestment, ineluding the terms and amounts 5 2 Salea] Sarch M2l TN
15 Ocher equity

Particul Retained enrnings Eqquity insLrument Other ilems of DT Tatal
articulars ! -
through OC1
ik | Al 2020 L0 AT 44 Fd a0
Roemensurements ol defined benetic Tiabalins iasset) < - i R
Equity instruments theough othar comprehensive income 441 40
Profin for the vear - 73326
Bakance a5 at 31 Nareh 2021 3409 313 1B 115
fariiiid Luity instrument Oiber ilens of QT Tatal
articulbiars
PSP Aol OC]
Dalance as ac 1 April 2081 Squm RIS (LR
Addditons:
Remeasurements of defined bengfit liahilice tasscl = % ERY] 11
Fuquity insteaments through otier comprehensive income - it e
RINED - ) el
Balance as ai 31 March 2022 2TIAM 5,768 433 278605
Nature il purpose of reserves
Reoiingd va
Retained carni re e aceumu lated profic earned by the Company 1] dites less transfer w senceal veserves, iCans, divadend and other di fons e to the sharcwollors



Manna Foods Private Limired
Notes (o linancial statements (continued)
(all amounts in € thousands. unless otherwise mentioned)

As at 31 March 2022

31 Mareh 2021

It

s

1

=

20

Borrowings
Non-current
Seeured

l'erm Loan * 7.671 143014
47,671 143014
Current
Secured
Current maturity of long lerm debt™® 95,343 495,343
95,343 95343
Details of security and terms of repay ment for the long term debt ;
Non eurrent borrowings 47.671 | 43,004
Current maturities of lonyg term debt 95,343 935,343
143,014 2,38.357

* The loan from Standard Chartered Bank is repayable in 24 equal quarterly installments. The fixed rate of interest is 6% per annum. The autstanding loan has been

secured by an exclusive charge on immovable lixed assets as securities o Standard Chartered Bank for availing the said facilities.

Provisions
Non-current Current
31 Muarch 2022 31 March 2021 31 March 2022 31 March 2021
Giratuity (reter note 33) 3803 3.534 - -
Compensated absenees - - 2.244 1.96Y
3.803 3,534 2,244 1,969
Trade payables
Tetal outstanding dues to micro enterprises and small enterprises (Refer note below) 2.746 4.398
total outstanding dues of creditors other than micro enterprises and small enterprises* 186,670 1.37.760
1.59416 142,164

Note

There are no dues owed by the Company to Micre and Small enterprizes. which are outstanding For more than 43 duys during the year and as at 31 Mareh 2022, This
information as required under the Micre, Small and Medium Enterprises Development Act. 2006 has been determined to the extent such parties have been identified on

the basis ol information available with the Company and has been relied upon by the auditors.

Particulars 31 March 2022 31 March 2021
() The prineipal amount and the interest due thereon {to be shown sepurately) remaining unpaid w any
supplicr as at the end of each accounting period
~Principal 2746 4,398
“Interest - -
{h)The amount of interest paid by the buyer in terms of Scetion 16, of the Micro. Small and Medium - -
Enterprise Development Act. 2006 along with the amounts ol the payment made 1o the supplier beyond the
appointed day during the vear.
{e)The amount of interest due and payable for the period ol delay in making payment (which have been paid - -
but beyond the appeinted day during the period) but without adding the interest specitied under Miero Small
and Medium Enterprise Development Act, 2006
() The amount of interest accrued and rematning unpaid al the end ol each accounting period: and - -
{e)The amount of [urther interest remaining due and payable even in the succeeding years, until such date - -
when the interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a
deductible expenditure under Section 23 of the Mivro Small and Medium Enterprise Development Aet, 2006,
{The amount of the payments made to micro and small suppliers beyond the appointed day during each = 4
aceounting year,
* Includes dues to related party (refor note 34)
I he Company's exposure (o currency and liquidity risk related to trade pavables is disclosed in nole 35,
Reler note d0{c)
Orther current financial liabilities
Deposits 1600 1400
Creditors for capital goods - 6RO
Empleyee related liabilities 11.399 8,381
12,999 10,661
Other current labilities
Statutary liabilities 20,248 14240
Advance from customers (refer note 34) S5.000 533.000
75,248 64,240




Manna Foods Private Limited
Notes to financial statements (continued)
{all amounts in T thousands, unless otherwise mentioned)

For the vear ended

31 March 2022

31 March 2021

21

24

(]
th

26

28

Revenue from operations *

Sale of goods

* Relor now 34

Other operating revenues

Scrap sales

Other income

Interest income from financial assets carried at amortised cost

Net gain on [inancial asset measured at fair value through profit and loss
Interest on income tax refund

Profit on sale of property, plant and cquipment

Onther receipts

Caost of materials consumed *

Inventury of materials at the beginning of the year (refer note 9)
Auld: Purchases

Less: Inventory of materials at the end ol the year (refer note 9)

* Reler note 34

Changes in inventories of finished goods
Opening stock: (refer note 9)

- Finished goods
Closing stock: {refer note 9)

- Finished goods

Employee benefits expense

Saluries, wagzes and bonus

Contribution to provident and other funds (reler nole 33)
Staft welfare expenses

Finance costs
Interest on borrowings

Bill discounting charges

Other expenses
Consumption of stores and spares
Power and fuel
Rent {Reler note 32)
Contract labour
Repairs and maintenanee:

- Plunt and cquipiment

- Buildings

- Others
Rates and taxes
Insurance
Carriage, freight and distribution
Legal and professional fees
Auditor's remuneralion:

- Auit fees (Refer note (1) below)
Carperate social responsibility [Refer note 37]
Printing & stationery
Securily charges
Van hive charges

Miscellaneous expenses

Note (1) Auditor's remuneration excludes tuxes and out ol pocket expenses.

3713016 32,907 14
37.13.016 32.90.714
15,020 14,241
18,020 14,241
808 2473
] 5

lod g
390 1,467
2210
1,568 6,155
79,942 77401
30,27.6949 26,93.206
78,224 79,042
30,29.417 26,90,665
22,474 25434
21,208 22479
1,271 2,955
53246 47.677
13,881 5830
5,637 8,952
72,764 62,459
13,247 25,339
19,387 11,986
32,634 37,325
19,997 12,080
223,779 164775
200 150
1,28,338 141,110
28,5860 19,637
7,606 3,562
2089 0,439
539 3,683
L8035 531
1,250 753
2,712 2 466
200 160
1,357 1,050
o4 (%4
8466 5,780
16,213 21,280
7.054 6,158
4,51,465 393,612
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Nutes to finnneial statements (continued)

(all amounts in ¥ thousands, unless otherw

mentioned)

For the year ended 31 Marceh 2022 31 Mareh 2021

2y

i

3

Earnings Per Share (FPS)

A. Basic earnings per shure
i Profies attributable o the equity holders ol the Company an. 1l
ii. Weighted pverage number ol cquity shares 4875002

iii, Basic eamings per share [in 3] TH.A48

B. WHluted earnings per share ¢
£ Profits atributable o the equity holders of the Company Q0101

73.326
i Weizhted average number of equity 48.75.002 d48.75.002
iti. Diluted earnings per share |in 7| 18,48 13.04
Conti t liabilities and commitments
(i) Contingent linhil
(a} Disputed income tax matlers 1,555 1.355

(i) Commitments:

{a) Lstimted amount of contracts remaining to be exeeuted on capital account (net of capital advances) and not provided for -

Note [The Supreine court of India m the month of February 2009 had passed a judgement relating te definition of wages uncder the Provident Fund Acl 1932, [lowever, consudering
that there are numerous interprelative issues relating o this judgement and i the absence ol reliable measurement of the provision for the earlier periods, the Holding Company
{Britannia Industrics Limited) has recognised a provision in its bocks for provident Tund contribution with respect to the Company's cunployees only lor the Financial year 2018-14
and does not expect any waterial impact ol the same. Accordingly, no provision has been recopnised in the Company's baoks.

Segment information

The Chiel Operating Decision Maker (CODM) cvaluates the Company™s performance and allocates resources based on an analysis of various performance indicators by indusiy

classes.

I'he operating segment of the Company is identificd to be "Foods™ as the CODM reviews business perforinance at an overall Company level as one

Revenue [rom major customers
The company has only smgle customer (Refer note 21}
+H 3 March 2022 31 Mareh 2021

Revenue comprise

Revenue from [ood products (excludes ofher oparating revenue) 3713000 32.00.714
Operating leases

{a) The Company has emtered into operating lease amangement in respect of Bictory warehouse (short ferm leases) during the current year and earlier years, Such leases are generally
witlt the option ol renewal against increased rent and prematurs termination of agreemant on mutual consent of both the parties. The rental expenses of T 200 (31 March 2021 : 3180
in respect of abligation under aperating leases have baen recognised in the Statement of Profil and Loss.

Disclosure in respect of employee benelits

Defined contribution plans

The Company makes contributions, determined as a specified percentage of emplovee’s salarv. in respect of qualifving cmplovee wwards provident Tund and employees’ state
insurance which is o delined comribution plan. The Company has no obligations other than o make the specified contributions. The conlributions are charged 1o the Slatement ol
profit and loss as ey acerue. The amount recognised as an expense owards contribution 1o these funds for the vear agercgated to 3 12610 (31 March, 2021 246200 and is included
in "Emplovee benetits expense” in note 26,

Detined benefit plans

The Company as o gratuity plan which is in the nature of defined benefit. Every employvee who has completed five years or more of service is enlilled Lo pratuity, The scheme is
funded with Lile lnsurmee Corporation ol India, The Company inake annual contribution to the Life Insurnce Corporation of India. The following table sets cut the status of the
Giratuity Plan as required under Ind-AS:

¢his spave is imentiana il lefi banki

L
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Notes to finaneial statements (continued)
(all amaounts in T thousands, unless otherwise mentioned)
i3 Retirement benefits {continued)
i Gratui

I The fallowing table sets oud the stalus of the gawity plan as required under nd AS 1%

{i} Change in projected henefit obligat 31 Mareh 2022 31 March 2021
Obligations as at 1 April 4443 L0
Service cost L.G3n R
Interest cost LN 200
Benefirs settled (841} 1332)
Actuarial (gain ¢ loss due to demographic assumptions =2 =
At ¢ foss due w limneial assunptions [RUE 1254)
Actuarial (gain) / loss due o experience adjustinents (571 [ARIU]
Obligntions as at 31 March 4,778 4443

(if) Change in plan assels
Fair value of plan assets at the beginning of the vear a0
Lxpected retum en plan assets £
Caplover contributions 41
Benefits settled (841}

Actuarial (loss) | gai 1]
Fair value of plan asscts at the end of the year 975

(iii) Reconciliation of present value of obligation on the fair value of plan assels
Fresent value of projected benefits af the end of the year 4778 443
Funded status ol the plan a7 909
Funded status amount of liahility recognised in the balance sheet 3803 3534

2 Expense recognised in the statement of P & L under employee benefit expense
Serview cost LO30 1010
luterest cost M7 260
Expected returns an plan assets [[E8] (60
1.271 1210
3 Remeasurements recognised in statement of other comprehensive income
Actuarial (zain)/ loss on defined benefit obligation tial)
Return on plan assets excluding interest income o
Net gratuity costs L1110
4 Amount recognised in the balance sheet:
Opening lihility 3534 3038
Lxpense (Reler 2 & 3 above) 1110 851
Emplovers' contribution paid 18413 1352y
Closing liability / (asser) 3803 354

5 Laperience adjustment:

Ou plan labilities {gain} |/ loss 51 th3m
On plan assets eain 0l 00

Avtuarial assumptions
Discount rate
Expected rate of return an plan assets

Future salary increase F.00%,

Adirition rate: 3.00% 5,000t
Retirement age {in vears) 58 vears S8 vears
Sensitivity anal

Lhe sensilivity amalysis of significant actuarial assumption as of cnd of reporting period is shown below.

A. Discount rate
Discount rate =50 basis points ENIES 40627
Assumptions T.00% 6.50%
wnt rate +540 hasis points 4.334 4.211
A ssunplions 8.00% T80
B, Salary increase rate
Salary rate -30 basis points 4.339 4215
Assumprions 4.50% 4.50M,
Salary rate 30 basis points 3030 4.0
Assumprions 3.530% 5500
. Withdrawal rae
Withdrawal rute -100 basis points 4045 4,329
Wilhdrawal rate 1100 basis points 4.889 4.537

Maturity protile of defined benefit obli

Within | vear 0
1-2 year 1097
2-3 year 194

34 vear 4490
4-5 year 733
3210 vear 4320
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ed)

tuity Plan { Continued)

ment benefirs (con

The Company assesses these assumptions wilth the prajected long-term plans of growth and prevalent industry standards.
Nute:

11 Plan assets comprise of contribution to Group Gratuity Scheme of Life Insurance Corporation of [ndia,

1 The gratuity expensges hive heen recosnised o 'Contribution w provident and other funds' under Note 26 o he noles,
Related parties

Reluti s

Ai P

s witere canirod Svises,

L COmpIny The Bembay Burmah Tradi

1, Ultimate holdin,
2, Holding company Britannia Industrics Limited

» Corporation [Limited

B Pavifes pider conimen conmrol where transaetions love alen place:

1. Fellow subsidiary companies International Bakery Products Limited
1 B Mangharam Foods Private Limited

Assoch

e company Vasana Agrex & Herbs Private Limited

L Ehiher Bedoted pariies:

1. Ky management personnel {KMPY Directors M Vinay Singh Kushwaha
Mr, Venkataraman Natarpjan
Mrs, Seema Tomar®
#Appainted as additional director eflective 3 March 2022

Related party teansactions during the year:

Relationships 31 March 2022 31 March 2021
Britannia Industrics Limited Holding company 3,72,530.00 FT.25.30.000
Sale of goods [Refer nore 21 RYA EXVT 32,990,714
Sale of material [ Refor note 24| 26,147 21820
Purchase of material L4 L.60% 1.85.301
Livense lees reimbursement 4835 452
Oither recovery 600 330
Liternational Bakery Produects Limited Fellow subsidiary company
Sale of material |Refer note 24| AT 13,072
Purchase ol material 4,133 5378
J B AMangharam Foods Private Limited Fellow subsidiary company
Purchase of material 330 -

Related parey halances:

Balanees at year end Relutionships

31 March 2022

31 Mareh 2021

Advance from Customer

-Britaniia lndustries Limiled Haolding company
Trade and other receivables

-Britannia Industrics Limited {including unbilled incone) Holding company

-International Bakery Products Linsiled Fellow subsidiary company

Trade Payahle
-Britannia Industries Limited Haolding company
Tnvestments in egquity instruments

-lnternational Bakery Products Limited Fellow subsidiary company

-Vasana Agrex & Herbs Private Limited inet of provision for impainment) Associate

33,000

116,372

Lool

4117

TS

33,000

1,044
734

415

6,820
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Notes to linaneial stutements (continued)
(all amounts in 2 thousands, unless otherwise mentioned)

35 Financial instruments - fair values and risk management

Accounting elassitication and fair values

The carrving value aud G value of fnancial instroments by calegories as of 31 Mareh 2022 are s Tollows:

Carrying amount Fair value

Other financial Other finaneial "
Total carryving

Particulars FVTPL(™) ussers - liabilities- Level 1 Level2 Level 3 Total
amuortised cost amuortised cost AMOURS
Financial assets measured at fair value
Tvestments
- Equity instruments 1.597 T.089 - - 8.030 22 - 5664 5686
1.597 7089 - - 8.686

Financial assets not measured at Cair value
Cash and cash equivale - - O8R5 - 20965
Other non-current financial assels - - L{LERD - 11880
Frade receivables - - 6i.7YT - G0.797
Other current fnancial assets - - 3h916 - 36916

2 5 1.58.558 - 1.58.558
Financial linbilities not mensured al Fair value
Borrowings ” - - 143014 143014
Trade payables - - - 1859416 1.89.416
Other cwrrent financial - - s 12,990 12,999y
liabilitics

= - - 345429 345429
The carrving value and lair value of fimancial nstruments by categories as of 31 March 2021 were as follows:

Carrving amount Fair value

Other financinl Other financial
Lotal carrying

Parvticulars FYTPL{*) FYTQOCI () ASSCLS - e Level I Level2 Leveld  Total
amuortised cost amartised cost
Finaneial assets measured at faiv value
Ivestments
- Lquity instruments 1,591 (i) - - BATI & - 8395 5411
1.591 6.820 - - 8411
Financial assets not measured at fair value
Cash and cash cquivalents - - 7.130 - 7130
Trode receivables - - 52433 - 52453
Other non-current financial asscts - - 12,360 - 12.360
Other current Financial assels - - 19,823 - 19423
- = 91.766 - 91.766
Financial liabilitics not measured at Fair value
Dorrowings - - - 28357
Trade payables - - - 1.42.164 142 164
Other current tinancial = - - 10,661 10661
linhilities
- - - 3.91.182 3 Y1182
Note:

Lhe Giir varlue ol cash and cash equivalents. bank balances. trade receivables, investments, horrowings. rade payables and other financial assets and liabilitics approximate their carrving amount largely

due 1o the nature of these inslwments. The Company's loans have been contracted at mavket rates ol

lerest. Accordingly. the carrying value of such loans approximate fair value,

Na funds have heen advaneed or loaned or invested {either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other persons or entities.
including Foreism entitics 1*Intermetiarics™) with the understanding, whether recorded in writing or otherwise. that the Tntermediory shall lend or invest in party identified by or on behall of the
Company (Ultmate Beneficir

_The Company has not received any fund from any partys (Funding Party) with the understanding that the Company shall whether. direetly or indircetly lend or invest
in ather persons or entities identificd by or on belall of the Company (*Ultimate Beneticiaries™) or provide any guarantee. security or the like on behalf of the Ultimate Beneficiarics.,

Flmpact of faie valuation of Investments in Watsun Infrabuild Private Limited, which are classified as FVTPL is not material,
2 pyestment in lnternational Bakery Praducts Limited financial insiruments, wlich are clussilicd as FVTOCT are measured using discounting cash flow method on the reporting date. The assumptions
are wiven below:

() WACC: 9.23% (3] March 2021 10,00%,)
(i) Cirowth o perpetuily: 3% (31 Marcl 20210 3.00%)

Sensitivity Analysis 31 March 2022 31 March 2021
(i) WACC
WALCC =50 basis point 1.074 914

WACT =30 hasis point {916y (214
(i) Growth to perpetuity

Citowv il I perpeluily -30 basis point (7149 G
Girowth w perpetuity +30 basis point B4 [{OR]
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35 Fi
fall amounts in 4 thay

The Cranprmy s expesore W the follow

winl instruments = Fa

o

aalues and risk management (eontinued)

. tmless ol

vise tentioned)

ishs o instruments:

ng fron

memt framewerk, The board of divectors along with the top management e

The Company™s baard of direetors have an overall responsibility for the establishment and aversight of the Company’s ri

respensible for developing and i

amitoring e Co 1 et

. Risk

ains o

amal adhierenee o limis
i procedunres

rals and 1w moni

ving and n

e Company™s risk management palici
management palicics
maintin a disciplined and consiruct

are gsliblished to identify and o

fose the visks Fced by the Company, o set appropriate risk limils and ¢
tivities, The Company. through it
ations.

rems are reviewed

ey to veflect changes in marke) conditions and the Company’s

e control environment in which all emplovees und

and their rales and ol

Finaneial risk factors
it M

Wlarket tisk is the vish that changes in market prices - such as foreign exchange rates. interest rates and equity pric
market visk management is o mangge anl control marken visk exposuves within acceptable parsmeters and optimi

fheldings of fingneinl instmments, | he ohjeclive of

il affect the Companies income o the value
the veturn.

Forelgn curcency visk

The Company’s operations dees nat give rise o any foreign currency risk exposure. Henee no disclesure is made in the financial siatcments,
iy Credit visk

aeial |

5 (o the Company i a customer or counterparty o a linancial instrument Bils w mest its contcactual obligalions, and arises principally rom the Company’s receivabiles from
wmets, Credit visk avises from cash held with banks and financial institutic well a5 credit exposure to clients. including outszanding aceounts receivable. The maximum exposure to eredit risk is cqual to the
arrying value of the tinancial zssets, he objective of man. ses the credit quality of the counterpanties, taki
finangial positio st experienve and other Ractors, Based on ow

b aeenunt their

ardde wod ather recetvalles
Tl emtire revenme appearing in e lnancial statements is
past due al the end ol each reporting date. The Company

erated (fom a single cusiomer. Further. as the Company s dealing with a single customer, the impaivment a
oes not have any receivables that ave past due and accordingly no allowanee for doubuliul debils Bsd been considered,

sis i perlommed Bar the debtors that arc

Litgui

is sullicienl (o

Phe Company's principal sources of liquidity pre cash and cash equivalens
is perceived.

and the cash ow thal is generared from eperations and bank berrowings, The Company belivves tat the working capi

meet it current reguirements. Accordin

iquidity 1

Exposure i Sguidine visk

The table &

1123

e provides details regarding e eontracinal n

my sl Less than 1 year 1-2 years yuars More than

S vears

Borrawings [REXTE [ITIIEER 15729 » N

Trande payubile Ltk Alh Laad o = % =

Other eurrent Franeial labilities 12,0049 12099 - . -
S45428 RIOAK:TT 45,724 - -

The table below provides deails regarding the eontractual mawrities of financial liabilitics as of 31 March 2021;

Carrying amount  Less than 1 year 1-2 years s More than
S years

Lorrowings 238, 107 4ot | IH RS 487 =
Trade pasables Lebd ot LAZ el - & -
Cither eweremt Fuaneial Bbilities L0061 661 - T -
190,182 2,60,291 1.01,393 48,710 -

Liv} Price vlsk
The Company’s exposnre Lo price risk arises from investments held and clas
price risk avising from invesiments. the Compan

d in the Balanee Sheet cithe
ics itz portfolio of pescrs

fir valoe through other comprehensive income o at fic value through poofiter loss. e manage the

36 Capital management
The Campam's poliey is to maintain i stable and strong capital stctore with a foons on ol enily so as W mainkin investors, creditors and market cenfidence and o sustain fture development and growth of it
Business, [n order o maintain the sapital structire, the Company moenilors te return on capital. The Company aims to manage its capital efficiensy so as to safesuand its ahility to continue a5 a geing concern and
eplimise tel o all ils slwehelders, For the puipese of the Cempany’s eapital management, capital includes isswed capital and all ather equity ves anel debl includes borrowings from bank.

e Company moniters capital on the basis of the following pearing ratio.

As ol i 31 March 2022 F-Mar-21
Fotal Dekt L4304 238,357
Total aquity 127288 230,805
Dl o equity H% 1001 %

L
a4

Corparate social responsil

Diring the vear. the ameunt requived w be spent en corperate sovial vesponsihiling activites amomgel (0 3 135

amounts were spent during the cuvent & previons

TR Nareh 20212 3 TUS0) in aceardance with Section |35 of the Companivs Act, 2003 The folle

Forr the year ended 30 March 2022
Amount reyuired fo be spent by the company duving Qe vean 1050
Amount of expenditure n 1,357 1030
ortfall at the end of the 3 . )
Enconragement and Encouragement and spread
(ivy wature of CSB activites spread of social awarencss al social awarene:

resarding child nutrition reardin
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a0

40

Rating
Sl No. Name R Numerator Denomingtur 31 Mareh 2022 31 Mareh 221 S ariance %
1l Current raio Current assels Current lahilities w72 162 167
{iil 1debt equity ratio Dl el wth 44 1.1
liii} Debt service coverage Profit before excenptional irems. s [Finince cosl ~ P [H L 114
Ly cost repavient made fer Non-currane
hermines)
livh Feeturn an equily ratio Prafit alter tax Averaee Shavehelders' funds (Total RIRE L BRI -13%,
wiuity
v Inventory turmaver ralio Sale of goods Averaee Inventories of Finished T 0% 137,30 24"
stoch
(vl Trude receivables tumover ratin Sale of goeds £ we Gross Trade receivables B3 57 i -3
el provision)
(vii} Trade payibles wmover ratio (Cast of materials consumed = Average Trade payables 2100 2136 -1
Changes in imvenlonies ol [inished
waads - Other expenses)
S5 THI] Met capital turnever rativ Sale of goods aesers less cunment {354 .40) (124.96) N
lahilities  descluding  cument
iy ulf Mun-vunent
larronving
{ixl Mt profit ratio Net Profit for the period Total Income 02 I Gty
1% Fecturn vn capilal cmplove] Profit before exeeptional items. tax Set warlh + Deln + Defenad wax liability 32% 28%
and finance cost
[xib Return vn investment gainon livancial  asset Average Non-curren| lnvestents a e #o-40t
red at fair value through
profit and  loss MNel psin on
financial asser measuved  at fair
value through aiher comprehensive
income
vvalue.
a) The table below provides details recarding Capital work-in-progress apeing schedule as ar 31 March 2022
Less than 1 year 1-2 veurs 2-3 years Maorve than 3 Tiral
vears
Projects in progiess I = o Ju T
The table beles presides details regarding Capital work-in-progress ageing schedule as at 31 Mareh 2021
Less than 1 year 1- vears 1-3 years Mure than 3 Total
years
Projeets in proyress - - - 4.533
Tt The table belew provides details regarding Trode reveivables secing sehedule as o 31 Maveh 2022
Qutstanding for fellowing periods from due date of payment -
& manths -1 Tore than 3 years
Less than 6 months year 1-2 Years 2-3 years : Total
Undlisputed Trande Receivables
-considered good () 797 o = =
Less; Loss allowance -
Total Trade receivables - 6lLTHT
1he table below provides details reparding Trade receivables apeing sehedule ss ot 31 March 2021
Outstanding for following periods from due date of payment
& months -1 Mare than 3
Less than 6 months 1-2 Years 2-3 yaars Total
year years
Undisputed Trade Receivables : o o S
—eonsidlered good 2408 435 - -
Less: Loss allowanee -
Total Trade reecivahles . 53453
) The table below provides details ‘rade pavables schedule as at 31 March 2022
- - o . Dutstanding for following periods from due date of payment
Unhilled dues { Not due Less than 1 More than 3
1-2 years 2-3 years Total
year . years
(i) MSME 2746 E = 5 5 2746
{i1) Others 29.967 1.58,601 z - 10z 1,86.670
The talle below provides details reg I'racde pavables ageing schedule as at 31 MMarch 2021
[ Outstanding for followlng perlods from due date of payment
Unhilled dues { Not due Less than 1 More than 3
1-2 years 2-3 years Total
yaar years
(1) MSME 4.308 - - - - 4.398
{i1) Others 19,402 | 1.18,172 _& - 102 1,37. 766
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Notes o financial statements (continued)
Ll e in 2 thowsands, unless atherwise mentioned)

41 Previous vear's Fgures have been regrouped - reclassified as per the cument yend's presentation fore the purpese of comparability.

42 Dhuring the vear ended 31 March 2022, no material foresceable loss {31 Masch 2021 N30 was mcurred for any leng-term contract meluding derivative contracts

43 Mo adjusting e sigaificant non-adjusting events have cocerred between 31 March 2022 and dae ol outhorisation of these financial statements.

for and an hehalf of the Board of Directors of
Manna Foods Private Limiled

- \oCunbeets

Vinay S Kunshwaha
Divecror
121 ;13450240

Parrner
Memhershi

Plave: Bengaluu

Diate : 30 April 2022 Dt - 340 April 2022
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