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Report on the Audit of the Financial Statements F+81 804126 1228
Opinion

1. We have audited the accompanying financial statements of Sunrise Biscuit Company Private Limited (‘the
Company’), which comprise the Balance Shest as at 31 March 2022, the Statement of Profit and Loss (including
Other Comprehensive Income), the Statement of Cash Flows, the Statement of Changes in Equity for the year
then ended and a summary of the significant accounting policies and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (‘the Act’) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards ('Ind AS') specified
under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and other
accounting principles generally accepted in India, of the state of affairs of the Company as at 31 March 2022, its
profit (including other comprehensive income), its cash flows and the changes in equity for the year ended on
that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAY) together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Information other than the Financial Statements and Auditor’s Report thereon

4. The Company’s Board of Directors is responsible for the other information. The other information obtained at the
date of this auditor's report is information included in the Directors’ Report, but does not include the financial
statements and our auditor's report thereon.

Our apinion on the financial statements does not caver the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially incansistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

If, on the work we have performed on the other information obtained prior to the date of this auditor's
nclude that there is a material misstatement of this other information, we are required to report that
WA e nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

The accompanying financial statements have been approved by the Company’s Board of Directors. The
Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect to
the preparation and presentation of these financial statements that give a true and fair view of the financial
pasition, financial performance including other comprehensive income, changes in equity and cash flows of the
Gompany in accordance with the Ind AS specified under Section 133 of the Act and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is respansible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Director either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
fram material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Standards on Auditing will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, specified under Section 143(10) of the Act we
exercise professional judgment and maintain professional skeplicism throughout the audit. We alsa:

o ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control;

¢  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
apprapriate in the circumstances. Under Section 143(3)(i) of the Act we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls system with reference to
financial statements in place and the operating effectiveness of such controls;

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management;

» Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going cancern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern;

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying trans tions
manner that achieves fair presentation; .

Charlered Accountants
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We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencles in internal control that we
identify durlng our audit.

Repott on Other Legal and Regulatory Requirements

Based on our audit we report that the Company has not paid or provided for any managerial remuneration during
the year. Accordingly, reporting under Section 187(16) of the Act is not applicable.

As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the Central Government of
India in terms of Section 143(11) of the Act we give in the Annexure |, a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

Further to our comments in Annexure 1, as required by Section 143(3) of the Act based on our audit, we report,
to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit of the accompanying financial statements;

b) in our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

¢) The financial statements dealt with by this report are in agreement with the books of account;

d) inour opinion, the aforesald financial statements comply with Ind AS specified under Section 133 of the Act;

e) On the basis of the written representations received from the directors and taken an record by the Board of
Directors, none of the directors is disqualified as on 31 March 2022 from being appointed as a director in
terms of Section 1684(2) of the Act;

fy With respect ta the adequacy of the internal financlal controls with reference to financial statements of the

Company as on 31 March 2022 and the operating effectiveness of such controls, refer to our separate Report
in Annexure || wherein we have expressed an unmodified opinion; and

g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our information
and according o the explanations given to us:

i.  the Company, as detailed in note 23 to the financial statements, has disclosed the impact of pending
litigations on its financial position as at 31 March 2022;

ii. the Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses as at 31 March 2022;

i There were ho amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company during the year ended 31 March 2022,

a. The management has represented that, to the best of its knowledge and belief, as disclosed in
note 31 to the financial statements, no funds have been advanced or loaned or invested (either
from borrowed funds or securities premium or any other sources or kind of funds) by the
Company to or in any persons or entities, including foreign entities (‘the intermediaries’), with the
understanding, whether recorded in writing or otherwise, that the intermediary shall, whether,
directly orindirectly lend or invest in ather persons or entities identified in any manner whatsoever
by or on behalf of the Company (‘the Ultimate Beneficiaries’) or provide any guarantee, security
or the ke on behalf the Ultimate Beneficiaries;
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b. The management has represented that, to the best of its knowledge and belief, as disclosed in
nole 31 to the financlal statements, no funds have been received by the Company from any
persons or entities, including foreign entities (‘the Funding Parties'), with the understanding,
whether recarded in writing or otherwise, that the Company shall, whether directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party {'Ultimate Beneficlarles’) or provide any guarantee, security or the like on
hehalf of the Ultimale Beneficiaries; and

c. Based on such audit procedures performed as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
management representations under sub-clauses (a) and (b) above contain any material
misstatement.

V., The Company has not declared or paid any dividend during the year ended 31 March 2022.

UDIN: 22210122AIKNPY5599

Bengaluru
30 April 2022

Chartared Accountants
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Annexure | referred to in Paragraph 12 of the Independent Auditor's Report of even date to the members
of Sunrise Biscuit Company Private Limited on the financial statements for the year ended 31 March 2022

In terms of the information and explanations sought by us and given by the Company and the haoks of account
and records examined by us in the normal course of audit, and to the best of our knawledge and belief, we report
that; :

(i) (a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and sltuation of property, plant and equipment.

(B) The Company does not have any intangible assets and accordingly, reporting under
clause 3(i)(a)(B) of the Order is not applicable to the Company.

(b) The property, plant and equipment have been physically verified by the management during the
year and no material discrepancies were noticed on such verification. In our opinion, the frequency
of physical verification program adopted by the Company, is reasonable having regard to the size
of the Company and the nature of its assets.

(c) The title deeds of all the immovable properties held by the Company are held in the name of the
Company.

(d) The Company has not revalued its Property, Plant and Equipment during the year. Further, the
Company does not hold any intangible assets.

(e) No proceedings have been Initiated or are pending against the Company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder. Accordingly, reporting under clause 3(i)(e) of the Order is not applicable to the
Company.

(i) (a) The management has conducted physical verification of inventory at reasonable intervals during
the year. In our opinion, the coverage and procedure of such verification by the management is
appropriate and no discrepancies of 10% or more in the aggregate for each class of inventory
were noticed.

(b) The Company has not been sanctioned working capital limits by banks or financial institutions on the
basis of security of current assets during any point of time of the year. Accordingly, reporting under
clause 3(ii)(b) of the Order is not applicable to the Company.

(ili) The Company has not made any investment in, provided any guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured to companies, firms, Limited
Liability Partnerships (LLPs) or any other parties during the year. Accordingly, reporting under
clause 3(iii) of the Order is not applicable to the Company.

(iv) The Company has not entered into any transaction covered under Sections 185 and 186 of the Act.
Accordingly, reporting under clause 3(iv) of the Order is not applicable to the Company.

() In our opinion, and according to the information and explanations given to us, the Company has
not accepted any deposits ar there is no amount which has been considerad as deemed deposit
within the meaning of Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits)
Rules, 2014 (as amended). Accordingly, reporting under clause 3(v) of the Order is not applicable
to the Company.

{vi) The Central Government has not specified maintenance of cost records under sub-section (1) of
Saction 148 of the Act, in respect of Company’s business activity. Accordingly, reporting under
clause 3(vi) of the Order is not applicable.

Charlgred ACCPuaianlp="
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Annexure | referred to in Paragraph 12 of the Independe'nt Auditor's Report of even date to the members
of Sunrise Biscuit Company Private Limited on the financial statements for the year ended 31 March 2022
(cont'd)

(vii)(a) In our opinion, and according to the information and explanations given fo us, undisputed statutory
dues including goods and services tax, provident fund, employees’ state insurance, income-tax,
cess and other material statutory dues, as applicable, have generally been regularly deposited
with the appropriate authorities by the Gompany, though there have been slight delays in a few
cases. Further, no undisputed amounts payable in respect thereof were cutstanding at the year-
end for a period of more than six months from the date they became payable.

(b

—

According to the information and explanations given to us, there are no statutory dues referred in
sub-clause (a) which have not been deposited with the appropriate authorities on account of any
dispute except for the following:

(in ¥ thousands)

Name of | Nature | Gross Amount paid Periad to which the | Forum where dispute
the stalute | of dues | Amount | under Protest | amount relates is pending

Central Excise 418 - | 2006-2007 CESTAT

Excise Act, | Duly

1944

Finance Service 18,628 699 | 2015-2017 Commissioner

Act, 1984 | Tax Appeal

(viiil)  According to the information and explanations given fo us, no transactions were surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(43 of 1961) which have not been recorded in the books of accounts.

(ix) According to the information and explanations given to us, the Company does not have any loans
or other barrowings from any lender. Accordingly, reporting under clause 3(ix) of the Order is not
applicable to the Company.

() (@) The Company has not raised any money by way of initial public offer or further public offer (including
debt Instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the Order is not
applicable to the Company.

(b) According to the information and explanations given to us, the Company has not made any preferential
allotment or private placement of shares or (fully, partially or optionally) convertible debentures during
the year. Accordingly, reporting under clause 3(x)(b) of the Order is not applicable to the Company.

(xi) (a) To the best of our knowledge and according to the information and explanations given ta us, no fraud by
the Company or on the Company has been noticed or reported during the period covered by our audit.

(b

—

No report under Section 143(12) of the Act has been filed with the Central Government for the period
covered by our audit.

—

(¢) According to the information and explanations given to us including the representation made to us by the
management of the Company, there are no whistle-blower complaints received by the Company during

the year

(x)  The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,
reporting under clause 3(xii) of the Order is nat applicable to the Company.

Charterad Accounlgnls
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Annexure | referred to in Paragraph 12 of the Independent Auditor's Report of even date to the members
of Sunrise Biscuit Company Private Limited on the financial statements for the year ended 31 March 2022
{cont'd)

(i)

(xiv)

(xv)

(xvi)

()

(d)

(xvii)

(xviii)

(xix)

In our opinion and according to the information and explanations given to us, all transactions entered
into by the Company with the related parties are in compliance with Sections 177 and 188 of the Act,
where applicable. Further, the details of such related party transactions have been disclosed in the
financial statements, as required under Indian Accounting Standard (ind AS) 24, Related Party
Disclosures specified in Companies (Indian Accounting Standards) Rules 2015 as prescribed under
Section 133 of the Act.

According to the information and explanations given fo us, the Company is not required to have an
internal audit system under Section 138 of the Act and consequently, does not have an internal audit
system. Accordingly, reporting under clause 3(xiv) of the Order is nct applicable to the Company.

According to the information and explanation given to us, the Company has not entered into any
non-cash transactions with its directors or persons connected with them and accordingly, provisions of
Section 192 of the Act are not applicable to the Company.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act,
1934. Accordingly, reporting under clause 3(xvi)(a) and (b) of the Order is not applicable to the Company.

According to the information and explanations given fo us, the Company is not a Core Investment
Company (CIC) as defined in the regulations made by the RBI. Accordingly, reporting under clause
3(xvi)(c) of the Order is not applicable to the Company.

Based on the information and explanations given to us and as represented by the management of the
Company, the Group (as defined in Core Investment Companies (Reserve Bank) Directions, 2016} has
only one CIC as part of the Group.

The Company has notincurred any cash loss in the current as well as the immediately preceding financial
year.

There has been no resignation of the statutory auditors during the year. Accordingly, reporting under
clause 3(xviii) of the Order is not applicable to the Company. ;

According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realisation of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the plans of the Board of Directors and
management and based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that the Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

Chartarad Accountants
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Annexure | referred to in Paragraph 12 of the Independent Auditor’s Report of even date to the members

of Sunrise Biscult Company Private Limited on the financial statements for the year ended 31 March 2022
(cont’d)

(xx)  According to the information and explanations given to us, the Company does net fulfill the criteria as
specified under Section 135(1) of the Act read with the Companies (Corporate Social Responsibility
Palicy) Rules, 2014 and according, reporting under clause 3(xx) of the Order is not applicable to the
Company.

(xxi)  The reporting under clause 3(xxi) of the Order Is not applicable in respect of audit of standalone financial

statements of the Company. Accordingly, no comment has been included in respect of said clause under
this report.

Bengaluru
30 April 2022

Chartered Accounlanis
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Annexure |l to the Independent Auditor’s Report of even date to the members of Sunrise Biscuit Company
Private Limited on the financial statements for the year ended 31 March 2022

Independent Auditor’s Report on the internal financial controls with reference to the financial statements
under Clause (i) of suh-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the financial statements of Sunrise Biscuit Company Private Limited (‘the
Company’) as at and for the year ended 31 March 2022, we have audited the internal financial controls with
reference to financial statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

The Company's Board of Directars is responsible for establishing and maintaining internal financial controls
based on internal financial controls with reference to financial staterments criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of the Company's business, including adherence to the
Company's policles, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

Our responsibility is to express an opinion on the Company's internal financial controls with reference fo financial
statements based on our audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India (‘ICAI') prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial contrals with reference to financial statements, and the Guidance Note
on Audit of Internal Financial Contrals Over Financial Reporting (‘the Guidance Note') issued by the ICAl. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls with reference to
financial statements were established and maintained and If such contrals operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements includes obtaining an understanding of such internal financial
controls, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls with reference to financial statements.

Chartered Aceounients



Walker Chandiok &Co LLP

Annexure Il to the Independent Auditor's Repotrt of even date to the members of Sunrise Biscuit Gompany
Private Limited on the financial statements for the year ended 31 March 2022 (cont’d)

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliabllity of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal financial
contrals with reference to financial statements include those policies and procedures that (1) pertain to the
maintenance of recards that, in reasonable detail, accurately and fairly refiect the transactions and dispositions
of the assets of the Company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with authorisations of
management and directors of the Company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the Company's assets that could have a material
effect on the financial statements.

inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due fo error or
fraud may oceur and not be detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the internal financial controls with
reference to financial statements may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to
financial statements and such contrals were operating effectively as at 31 March 2022, based internal financial
controls with reference to financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For Wal
Charte
Ei

r Chandiok & Co LLP
Accountan
Registration Ng.: 001076N/N500013

mbership No.: 2
UDIN; 22210122AIKNPV55€9

Bengaluru
30 April 2022

Chartared Accountants



Sunrise Bisenit Company Private Limited

IBalanee Sheet
£ in twusands
Ax at Naote 31 March 2022 31 Mareh 2021
[ Assels
(1) Non-current asscts
(1) Property, plant and equipment 4 63,090 58,807
() Capital work-in-progress 4 - -
(¢} Financial assels
Dilher NMinaneial assets 6 4,908 4905
(d) Deferrsd 1ax asscts (net) - 5 53,063 41,360
() Tax asscls (nel) : 5 18,314 16,122
Total nan-eurrent nssets 1,39.372 1,21.284

[2) Current asscts
[0} [nventories 7 10,453 9444
(b Financial asscts

(i) Trule receivables 8 77,061 91,971
(i) Cash and cash cquivalents ] 1,718 @685
(iii) Other linancial assels 10 99,455 1,19,231
{e) Other current asscts 1l ) 11,107 10,7352
Total eurrent assets i 200,794 241,083
Totnl assets 349,160 362,367
11 Equlty and liabilities
(1) Equity
() Equity share capital 12 141,995 1,41,995
() Other equity 13 1,28, 789 112,118
Tuotal equity 2,70.784 2,854,113
(2) Liabifities
(A) Nom-Current liabilities
(a) Provisions 14 13,320 32.581
Total now-enrrent liabilitics * 13320 12,581
15 Current liabilities
{a) Finaneinl liabilities
(i) Trade payables 15
{a) totnl outstanding dues of micro enterprises and
small enterprises 1,368
(h) tolad outstanding dues of ereditors other than
miero enterprises and small enlerprises 5,005 37,554
Lii) Other finaneial liabilitics 16 11817 11,463
(b Other ewrrent Linbilities 17 1,424 1,955
() Provisions 14 10,618 11,333
(d) Tax liabilities (net) 5 14,219 12,938
Total current liabilitles 45061 75.673
Total linbilities i 78,381 1U8,254
Total equity and Habilitics 3.4%166 362,367
Significant accounting policics 3

See accompanying notes to financial statements
As per ourreport of even dite sttached

Jar Walkepghandiok & Co LLP
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Sunrise Bisenit Company Private Limbited
Statentent of Profit and Loss

£ in thousands

For the year ended Nite 31 March 2022 31 March 2021
I Revenue from operations )
Sale of services 15 1,52,800 118,802
Other operting revene 19 9.651 6475
1,62.451 1,25.277
1 Other income 20 1,677 24,598
HI Totwd income (1 +11) 104,128 1,49,875
1V Expenses:
Employee benefits expense 21 1,01,867 99,495
Depreciation expense 4 6,142 6,331
Other expenses 22 51,354 19,740
Tolal expenses 1,59,163 1,45,572
Y Profit before tax (111 -1V) 4,765 4,303
VI Tax expenase/(eredit):
{i) Current tax 5 536 671
(i} locome tix of prior years a (174 -
(iii} Deferved mx 5 (11,957) 407
) (11,245 1,078
VIl  Profit for the year (V - V1) 16,010 3,225
Y111 Other comprehensive income
Hems that will ot be reclnssified subsequemily to statement of profis and lass:
Remenswements of net defined benefit (linbilityNasset 016 (1,549
Income tx relating to items not to be reclassificd subsequently to statement of [255) 431
profit and loss
Other comprehensive income, net of fax 661 (1,118)
IX Total comprehensive income for the yenr (VIE+ VI 16.671 2,107
Earnings per shave (fuce value of T 10 ¢ach) 25
Basic and Diluted (In %) 1.13 023
Weighted avernge nuntber of equity shares used in computing camings jrer share:
= Busic and Diluted 1,41,99,500 141,949,500
Significant aceounting policies 3

See necompnnying notes to financial statements
As per our report of even date attached

for Walker Chandiok & Co LLP
Chartered Afeatnitants

Fartmer
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Sunrise Biveuit Company Private Limited
Statement of Cash [lows

£ in Mhousands
For the year ended - N 31 March 2022 31 March 2021

Cash flow from operating neiivilies

Prafin before lax 4,763 4,303
Adjustments for:
Deprevintion expense 6,142 6,331
Liabilities no longer required wrilten back - (23,738)
Loss / [Profit) on sale of property, plant and equipent 28 (105)
Interest income {430) (735}
10,694 (13,96
Chanpes in :
Inventorles (1,008 (1,770
Trude recejvables ' 14,910 25,079
Leans receivable, other financial assets and other assets 19421 (514
Trnle puyables ) (20,611 6,713
Other liabilities and provision 371 {18.394)
Cash generated from/{used in) operating aetivities 13,776 (2,848)
Income tax paid, net of refund (1,623) {5,019
Netensh generated from / (used in) operating nclivities 12,151 (7,86T)

Cash flow From investing activities

Acquisition of property, plunt and equipment (11A481) (4,950}

Proceeds fiom sale of property, plant and equipment 910 105

Interest received 450 755
Net ensh wsed in investing netivities (10,121} (4,120)
Net change in cash and eash equivalents 2,032 (11,9%7)
Cash and ensh equivalents at beginning of the year 9,635 21,672
Cash and cash equivalents at end of the year 11.718 9,685
Notes

Cash and vosh equivalents at the end of the year [Reler Note 9]

Balances with banks

- Current aceonnds 11,718 207

- Deposit seeounts (demand deposits and deposits having original - 2473
maturity of not more than 3 menths)

11,718 9.685

Significant aceaunting policies (refer nate 3)

S¢e accompmying noles lo financial statements

As per our report of even date attached

for Walker Chandiok & Co LLR Jfor and on behalf of the Board of Directors of

Sunrise Biscuit Company Private Limided

VSCall ek

Yinay Singh Kushwaha
Director
DIN : 03480249

Furtner

Membepstlp number: 210122

-
e el

: T.¥. Thulsidass
Chief Financial Officer Company Seergtary
Membership Nu: A20927
Place | Bengalurn s ] Place ¢ Bengaluru PMace : Bengahi
Date: 30 April 2022 NI 5 IXate: 30 April 2022 Dutte: 30 April 24522
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Sunrise Biscnit Company Private Linited
Notes to finanelal stndements

(i)

(b)

(]

)

Wepnrting entity

“The financial statements are of Sunrise Biscuit Company Private Limited (the Company). The Company is a Decmed Public Company domieiled in
India and was incorporated on 23th May, 1985 under the provisions ol the Companies Act applicable in lndia. lts shares ave not listed in any stock
exehanges in India. The registered office of the company is located at Pub - Boragnon, PO, Golanagar, Guwahi,

The company had entered in Purchase of Finished Goods (FOFG) agreement with Britannia ndustries Limited (BIL) dated 01-09-2017. The Company
hus re-entered Contract Packers (C1) agreement dated 01 Ocrober 2018 whereby the Compmany shall manufacture and deliver the products vsing the
materials and components supplied by BIL. The Company isa subsiciary of Britannia Induswics Limited.

Busis of preparation

Statement of camplianee

The financial statements of the Company have been prepared in aceordance with Indian Accounting Standaxds {Ind AS) as per the Campanies (Indian
Aceounting Standueds) Rules, 2015 notified under Seetion 133 of Companivs Acl, 2013, (the 'Act) and other relevant provisions of the Act.

The financial statements were authorised for issne by the Company's Board of Directors on 30 April 2022,

Detnils of the Company's accounting policies are included in nete 3.

Funetionn! und presentation currency
These financial statenents are presented in Indian Rupees (2), whicl is also the Company's functionnl cuirency. All aincunts have been rounded-off to
{he nearest thausands, unless othenvise indicated.

Basis of measurcment
The financial statements hive been prepaced on the historieal cost basis nndd on an acerual basis of accounting except for the following items which
huve been accounted as follows:

Hems Measuremend basis
Certain financiol assets and liabilities TFair Value
Met defined benelit asset (linbility) Fair value of plan assets less present value of detined benefit obligations

Lse of estimates and judgements

In preparing the financial stulements, management tias made judgements, estimates and assumptions that atfeet the application of avcounting policies
and the reporled amounts of assets, linbilities, income and expenss. Actunl results may difler from these estimates.

Estimates and underlving assumptions ace reviewed on an ongoing bhasis. Revisions to accounting estimates are recagnised prospeetively.

Sudgements

Information about judgemsnts made in applying accounting policics that hawve the most significant effests on the amounts recognised in the finacial
statements is imchided in the Following notes:

_ NMute 24 - leases: whether an arrangement contains a Jease and lease classiticution

Assumptions and estmation unceriainities

Information about assumptions and estimation uncertainities that have a signiticant risk of resulting in a materind adjustment in the year ending 31
Mareh 2022 is included in the following notes:

- Note 28 - measutement of defined benefit ebligations: key acturial assumplions;

« Note 23 - recognition and mensusement of pravisions amd contingencies: key nssumptions about the likelihood and magnitude of an outflow of
L¢SOuICes;

- Mote 3(a)(iii) - useful life of property, plant and equipment;

Measurement of fair valucs

Cerain nceounting policies and disclosures of the Company require the menasurement of fair values, for both financial ond non financial assets and
liabilitics,

The Compuny lras an established control framewark with respsct to the mensurement of fair values.

The valuation tenm regularly reviewes significant unobscrvable inputs and valuation adjustments,

Fair values are categorised into diflerent levels in a fair value hierarchy based on the inputs used in the valuation weehniques as fallows:

- Level 1: quoted prices (unadjusted) in active markets for identical nssets or liabilities.

- Level 2: inpuils other than quoted prices included in Level 1 that ate observable for the asset or liability, either dircetly (i.e as prices) or indirectly (i.c.
devived from prices).

- Level 3: inpuls for the asset or liability that are not based on ohservable market data (unobservable inputs).

When measuring the fair value ol un asset ot a liability, Company uses ohservable market data as far as possible, (1 the inputs used to measure the fair
virlue of an asset or a linbility Fall into o different levels of the fhir value hierarchy, then the faie value measurement is eategorised in its emirely in the
sumte level ol fhe fair valug higrarchy as the Jawest level input that is significant to the enlite measurenient,

Further inforuation about the assumptions made in e measuring fuir values is inchded in the following notss :

- Mote 31 - financial mstraments



Sunrise Biseult Company Private Limited
Notes to financial statements

(D)
i)

i)

iil)

iv)

(h)

Significant acconunting pollcies

Property, plant and equipment

Recognition and wreasmrem ent

ltesns uf property, plant and equipment, are messured at cast {which includes capitalised borrowing costs, if any) less accumulated- depreciation and
acevmuluted impaimment losses, ifany,

Cost of an item of property, plant and equipment includes its purchase price, duties, taxes, afler deducting trade discounts amd rebates, any dircetly
attributable cost of bringing the fem 10 its working condition for its intended use and estimated costs of dismantling and removing the ilem and
restoring the site on which it is located.

The cast of 4 self-construeted ilem of property, plant and equipment comprises (e cost of materials, direct fabour and any other costs dircetly
altribulable to bringing the item to its intended working condition and estimated costs of dismantling, removing and restoring the site an which it is
loeated, wherever applicable,

If significant parts of an item of property, plant nd equipment have different usclul lives, then they are accounted for as separate items (major
components) of property, plant and equipment,

Any gain or loss on disposal of an item of property, plant and equipment is recognised in the Stutement of profit or loss.

" Subsequent expenditure

Subsequent expendituse is capitalised only if' it is probable that the future econamic benefits associnted with the expenditure will flow  the Comprny.

Deprecimilon ]

Depreciation s calewlated on cost of items af property, plant and equipment less their estimated residval value using straight line methed over the
useful Tives of assets estimated by the Company based on an internal technical evaluntion performed by the Company and is recognised in the
Statement of profit and loss. Depreciation for assets purchased / sold during the period is proportionntely chinged.

The range of estimated useful lives of items of property, plant and equipment ate a3 follows:

Asset Uselul lite .
Plant and equipment 1.5 - 15 yems

Furniture and fixtures 10 years

Wolar vehicles 8 years

Office cquipment 3-5 years

Buildings 30 - 60 years

Frechold Tand is not depreciated,

The residual values, useful lives and methods of depreciation of property, plant and equiprent are eviewed at ench linuncial year-end and adjusted
prospeetively, i appropriate,

Capital work-in-progress includes cost of property, plant and cquipment under installation / under development as at the halunee sheet date

L pairnent

(I} Financial assets

The Company recognizes loss allowances using fhe expected credit loss (EC1) model for the financial asscis which are not fair valued through protit or
loss, Loss allowance for trade receivables with no significant finaneing component is imeasured at an amount equal to fitetime ECL. For all other
financial assets, expected eredit losses nre measnved at an amount ¢qual to the 12-manth ECL, unless there has been a significant increase in credit risk
from initial recognition in which case those are measured at lifetime ECL. The amount of expected credif Tosses (or reversal) that is required to adjust
the loss allowanee al the reporting date to the amount that is required to be vecognised is recognized as an inpainnent gain ot loss in profit or luss.

(i) Mo -Financial assets

Property, plant and equipment

Property, plant and equipment we evaluated for recaveeability whenever events or changes jn circumstances indicate that tligir cartying amounis may
not ke recoverable, For the purpose ol impaitment testing, the recoverable amount (i.e. the higher of the fair value less cost to sell and the value-in-usc)
is cletermined on an individual asset basis unless the asset does not generate eash flows that are largely independznt of thase from other assets. In such
cases, the recoveruble amount is determined far the cash generated units 10 which the asset belongs, If such assets ate considered to be impmired, the
jmpnirment to be recognised in the Staement of Profit aml Loss is measured by the amount by which the carrying value of the assels exceels the
estimated recoverable amount of the asset. An impaitment loss is reversed in the Statement of Profit and Loss if there has been a change in the
estimates used to determine the recoverable amount. The carrying amount of the asset is increased to its revised recoverable amount, provided that this
amount docs not exceed the earrying amount that would have been determined (net of any accunmlated amortisation or depreciation) had no
impainment loss been recognised for the assetin prior years.

(This space has been intemionally fefi blank}



Sunrise Biscuit Company Private Limited
Notes to finnneinl statements

(U]

{e)

Significant accounting palicics (Continaed)

Leanses

The Company ot the inception of a contrast, Assesscs whether 1 contract, is or contiling o lease, A contract is, or cantains, a lease il the conteact conveys
the tight to control the use of an identified asset for 4 period of time in exchange for consideration. A lessee recognises a Right-of-use asset
vepresenting ils right lo use the wnderlying asset and a lease liability represeming its obligation o make lease payments, The Company does not
recognise vight-ol-use of assets and lease linbilities for short teim leases thal have a lease tenm of 12 manths or less and leases of low value assels. The
Company recognises the lease payments associnted with these Tenses 1s an expense on o siaight line basis over the lease e, Lessor aceounting
Femuins similar to the gecounting under the previous standard i.c, lessor continues to classily leases as finance or uperating lease, The arrangement is,
ot contains, i lease if fulfilment of the prangemen! is dependent on the use of a speeific asset or ussels and the arrangement conveys it right to use the
qsset o wgsels, even if thal right is not explicitly specified inan anangement.

As ot fessee

The Company recognises a right-of-use nssel and a lease liability at the lease commeneement date. The right of use asset is initiufly measured at cost,
which comprises the initial amount of the lease labifity adjusted for any lease payments made at or before the commencement date, plus any initial
divect cost incurred and n estimate of cost to dismantle and remove the wderlying asset or to restore the underlying asset or the site on which il is
lacated, less any lense incentives received.

The right-of-use asset is subsequently depreciated using the straight line methed from the commencement date to the enrlier of the end of the useBul life
or the end of the lease term, The estimated useful life of the right-of-use assets are determined on the sume basis 03 those of property, plant and
equipment. In mldition, the right-of-use nsset is periodically reduced by impairment losscs, iFany, imd adjusted for centain remensurements ol the lease
liability. .

The lease lability is initially measured at the present value of the lense payments that are not paid at the commencement date, discounited using the
interest rate implicit in the lense or, if that rate cannot be readily detenmined, the Cumpuny’s incremental bomowing rate. The lease payments shall
inelucle fixed payments, variable lense payments, residual value guatantees, excreise price of a purchase option where the Company is reasonably
cenmin to exercise that option and payment of penaltivs for terminating the lease, if the lease tenn reflects the lessee exercising an option to teiminate
the lease, Subsequent to initial measwrement, e Tiability is reduced for payments made and incressed for interest, [t is remeasured 1o reflect any
reassessinent or modification, or if there are changes in in-substinee fixed payments, When the Jense liability is remeasured, the corresponding
adiustment is reflected in the right-of-use asset, or profit and Joss if the right-oF-use asset is alrendy reduced to zero. On ihe Balance Sheet, right-of-use

assets have bean included under nranertv. plant and eaioment and lease linhilities have been inehided under financind liabilities,
As a lessor

Lense income flom operiting leases, where the Company is o lessor, is recognised on a sieaight-line bosis over the lease term unless the receipts ane
stonetured to inerease in Tine with expeuted general inflation 1o compensate for the expected inflation.

Inventories

Inventories are valued at the lower of cost (including prime cosl, non-refundable taxes and dutics and other averheads incuired in bringing the
invertotics to their present location and condition) and estimated net realisable value, after providing for obsolescence, where appropriate. The
comparison of cost and net realisnble value is made on an item-by-item basis. The nel realisable value of materinks in jrocess is determined with
reference to the selling prices of related finished goods. Raw materials, packing materinls and other supplies held for use in production of inventories
are not written down below cost except in enses where material prices have declined, and it is estimated that the cost of the finished products will
exceed their net realisable value,

The provision for inveniory obsolescence is assessed regularly hasedd on estimated usage and shelf life of products.

Fimaneinl instruments

i Recognition and initial neasirement

The Company initially recogniscs financinl assets and financial linbilities when it becomes  party to the contractual provisions of the instrument. All
financial assets and liabilities are measured at Bir value on initinl recognition. Transaction costs that are dirvetly attributable to the acquisition or issue
of financial assets and financial liahilities, that are not at fair value through profit or loss, are added to the fair valwe on initial recagnitior.

. Classification and snbsequent measurement

Financlal asscts

Finaucial assets carrvicd at amortised cost

A Finanicin] asset is subsequently mensured at amortised cost it it is beld within a business model whose objective is to hold the asset in order (o callect
cantractal ensh fows and the contmetual terms of the financiul asset give rise on specified dates o ensh flows thal are solely payments of prineipal
and interest on the prineipal amount outstanding.

Finaneind asseis ad fair value irough other comprehensive income

A Finuncial psset is subsequently measured at fair valus through other comprehensive inconte if it is held within a business madel shose objective is
achicved by both collesting contractual cash Nows and selling finaneial assets and the contiactual terms of the financial asset give rise on speeified
dittes o cash Mows that are solely payments of principal and intevest on the principal amaunt oulstanding.

Finaneled assets et fair valee throiigh profir o losy
A financial asset which 13 tiot classiliel in any of the above categorivs are subsequently fair valued through profiter loss.
Fingmeial liabillties

Finnneial liahilitics are subsequently carmied nt nmoitized eost using the effective interest method. For ttade and other payables matoring within cie
year from the halance sheet date, the canying amounts approx jmate fair value dug to the short matrity ol these instuments,



Sunrise Biseuit Company Private Limited
Notes to finaneinl stalements

)

@ |

item recognised directly in equity or in other comprehensive income.

Significant accounting pollcles (Continued)

Financial instroments{eontinued)

ifi, Derecaguition

Financial assers

The Company derccognises o financial asset when the contractual rights to the cosh flows fram the financinl asset expire, or it tamsters the right to
yeecive the contrctual cashlows in 2 transaction in which substantially all of the risks mnd rewards of owneuship of the fimancial agsets are tansferred
or in which the Compuny neither transfers nor retaing substantinlly all of the risks and rewards of ownership and does not retain control of the financial
asset.

IF the Company enters inle lransactions whercby it transfers assels recognised on its balance sheet, but retains either all ar substantially ull of the risks
and rewards of the transfemed assets, the transferred assets are not derecognised.

Financial itabiiites

I hee Comypany derecognises o finaneial Tinbility wheu its contractual obligations are discharged or cancelled, or expire,

The Company also derecognises a financial lability when its terms are modified and the cash Hows umler the modified tenns ane substuntially
different. In this case, a new financial liability based on the medified tenms is recognised at fair value. The difference between the carrying amount of
the financial liability extinguished and n new Gnancial liability with modified tenms is recognised in the Statement of profit amd loss.

v, Offsetting

Finaneial asets and financial liabilities are offset and the net amount presented in the balance sheel when, and only when, the Company currently has a
legally enforeeable right to set off the amounts and it intends either to settle theim on o net basis or realise he asset and settle the liability
simultanzously.

Revenue recognition .

The Company reeognises revenue to depict the transfer of prom ised gouds or services to eustomers in on amount that reflects the consideration to
which the entity expects to be entithed in exchange for those goods or services. A S-step approach is used 1 recognise revenue as below:

Steg 12 Identify the contract{s) with a customer

Step 2: Identify the performance obligation in contract

Step 3: Determine the transaction price

Step 4: Alloeate the tansaction price 1w the performance obligations in the contract

Step 5: Recognise revenue when for as) the entity satisfies a performanee obligation

(i) Conversion income is tecognised when finished gonds are ready for dispateh, which are manufactured on bebalf of Britannia Industries Limited
"BIL" based on predetermined rate ageeed betveen the parlies. The Company also follows a practice of recognising acerued income on biscuits
manufnctured un belall of BIL, physical dispateh of which happen atter the date of the balance sheel,

(i) Lease income is recognised against the depreciation and interesl expenses fncurred direetly muibutnble to the finished goods manufactured an
belalf of BIL.

(i) For all financial instruments measured at amortised cost, interest income is recorded using the effective interest rate (EIR), which is the rate thut
exactly discounts the estimnted fature cash payments or reecipts over the expected life of the financial instrument or a shorter period, where
appropriate, 1o the net eartying amount of the financial asset. Intercst incame is ineluded in other income in the Statement of Profit and Loss,

Income tax :
Income tax comprises current and delemed tox. 1t is recognised in profit or Toss excepl to the extent that it relates to o business combination or to an
i Crevent tax
Cwrent tax comprises the expacted tax paynble or receivable on the taxable income or Juss for the year and any ndjustment ta the tax payable or
reecivable in respect of previous years, The amount of curent tax reflects the best estimate of the tax amount expécted to be paid or received after
co‘nsitlcring the uncertoinity, if any related to income taxes, it is measured using (ox rakes (and tax lows) enacted or substantively enacted by the
reporting date.

i

(This space has been intentionally Ieft blank)
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Signlficant neconnting policies {Continued)

fi. Defierved tax

Defierred tax is recognised in respect of temparary differences between the carying amounts of ussets and liabilities for financial reporting purposes
and the comsponding amaunts used for taxation puiposes. Deferred tax is also wecognised in respeet of camied forwand lax losses and tax credits,
Deferred tax is not recogmisid For:

- termporary diffcrences arising on the intint revognition of assets or liabilities ina teansaction that is net a business combination and that affects neither
accouding nor taxable profit or loss at the time of transnetion,

- temporary dilferences related to investments in subsidiaries, nssociates and interests in Joint ventures, when the timing of the reversal of the emporary
differences can be controlled and it is probable that the temporary differences will not reverse in the foresceable futwre.Deferred tax assels are
recognised to the ¢xtent that it is probable that fiture taxable profits will be available agninst which they can be used.

Defirred tax assets recegnised or unrecognised are revicwed nt each reporting date and are recognised / reduced to lhe exteat that it is probable / no
longer probable respeclively that the related tax benefit will be realised,

Deferred 1 is mensured at the tax ates that are expested to apply to the period when the asset is realised or the liability is seltled, based on the lnws
fhat have been enaeted or substontively enacted by the reparting date,

The measurcment of defierred tux reflects the tax consequences that would follow from the manner in which the Company expects, at the reparting date,
to recover or settle the carrying smount of ils assets and liabilitics,

The Company offsets, the current tax nssels and labilities {on a year on yeur basis) and deferred tax assers and liabilities, where it has a legally
enforceable right and where it intends to seitle such assets and liabilitics on a net basis,

fii. Minimuin Ahernative Tax ((MAT)

Minimum Alternative Tax (‘M AT") under the provisions of the Income-tax Act, 1961 is recognised as current tax in the Statement of Profit and Loss,
The credit available under the Act in respeet of MAT paid is recognised as an asset only when and to the extent there is convineing evidence that the
carmpany will pay normal income tax during the perind for which the MAT credit can be carried forward for set-off against the normal tax lability.
MAT credit recagnised as an asset is reviewed at ench balance sheet date and writien down to the extent the aforesaidl convineing evidence no longer
exists, MAT credit entitlement at year end i3 erouped with Defereed Tax Asset (net) in the Balanee Sheet ['am entity.

Provisions and eontingent liabilities

i Geweral

Provisions arc recognised when e Company has a present obligation (legal or construelive) as a result of a past event, it is prokuble that an cuttlow of
resources embodying cconomie benetits will be required to settle the obligntion and a reliable estimate ¢an be made of the amount of the obligation.
When the Company cxpects some or all of a provision o be reimbursed, the expense relating o a provision is presented in the Statement of Prolitand
Loss net of any reimbisenent.

It the effect of the time value of money is material, pravisions are discounted using a current pre-ox mate that reflects, when appropriate, the risks
speeific to the bubility. When discounting is used, the inerease in the provision due to the passnge of time is recognised as a linance cost,

fi, Confingen labilifies

A disclosure for contingent linbilities is made where there is a possible obligation or a present ebligation that iy probably not require an outflow of
resources. When there is 1 possible or a present obligation where the likelihood of ontflow of resuurces is remote, no provision ar disclosure is nmde.
ili, Onerous contracts

Provision for onerous contracts. 1.¢. contiacts where (he expeeted unavoidable cost of meeting the obligations under the contiact exceed the cconomic
benefits expected to be received undsr it, ave recognised when il is probable that an outflow of resources emboilying economic benefits will be required
to settle 1 present obligation as a result of an obligating event based on n reliable estimate of such obligation.

Employee benefits

(i) Shortsterm employee benefils
All employee benefits falling due wholly within twelve months of rendering the services are clnssitied s short-demm employee benefits, which inelude
benetits like sularies, wages, short-term compensated absences and performance incentives and are rocognised as expenses in the period in which the
employee renders the reliled service.

(ii) Post-employinent benefils

Cantributions to defined contribution sehemes such as Provident Fund, Pension Fund, ete., are recognised os expenses in the period in which the
employee renders the related service, In respect of contributions madz to govemment administered Provident Fund, the Campany has no further
obligations beyond its monthly contributions. The Company also provides for post-employment defined benefit in the form of gutnity and medical
benefits, The cost of providing benefit is determined using the projected unit eredit method, with actuarial valuation being earvicd out at each balunce
sheet date. Remeasurciment of the net benafit Tinbility, which comprise actuarial gains and Josses, the retur on plan assets (excluding intercsts) and the
effeet of the assets ceiling (if any, exeluding interest) are recagnised in other comprchensive income,
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(m)

Signifieant accounting policies (Continued)

Employes bewefits (comtinmed)

Otlrer long ternt benefits

All employee benefits {other than post-employment benelits and termination Benefits) which do not fiull due whally within twelve months afier the end
of the period in which the employees render the related services are determined based on actuarial valuation or discounted present value method carricd
out at each balanee shect dote, The expected cost of accumulating compensated absences is detennined by aetuarinl valution performed by an
independent actuary as at 1 January every year using projected un it eredit method on the additional amount expected 1o be paid £ availed as a result of
the unused entitlement that has accumulated at the balanee sheet date. Expense on non-aecumuliting compensated absences is recognised in the period
in which the nbsences oceur.

Cash and ensh equivalents
Cash and cash equivalents includes cash on hand, demind deposits with bunks, other short-term highly liquid investments with original maturities of
three months ov less,

Earnings per share

Basic Eamings Per Shure (EPS') is computed by dividing the net profit attributable to the equity sharcholders by the weighted average number of
equity shares outstanding during the year. Diluted eamings per shate is com puted by dividing flie net profit by the weighted average number of equity
shares considered for deriving basic enmings per share and also the weighted average number of equity shares that could have been issued upon -
eonversion of all dilutive potential cquity shares, Dilulive polential equity shares are decned converted as of the beginning of the year, unless issued at
o later date. Tn computing diluted eamings per shave, only potentinl equity shares thatare dilutive and that either reduces earnings per shate or increnses
loss per share are inchuled, The number of shares and potentially dilulive equity shares are adjusted retrospectively for all periods presented for the
share splits.

Stnfement of cashflows

Cash flows are reported using indirect method, whereby net profits before tax is adjusted for the effects of transnctions of a non-cash nature and any
detereals or aceruals of past or fiture cash receipts or payments and iteins of inecoine or expenses associated with investing or fimmeing cash flows, The
cash flows from regular revenue generaling {operating activities), investing and finuncing activities of the Company are segregated.

Reeent neconnting prongicenents

Standards isswed but not eftective on Balance Sheet date:

Ministry of Comporate Affairs ("MCA”) notifies new stadards or amendients to the existing standawds under Companivs (Indian Accounting
Standards) Rules as issued from time to time, On March 23, 2022, MCA amended the Companies (Indian Accounting Standards) Amendiment Rules,
2022, 15 below;

Ind AS 109 - Finanelal Instruments

The amendiment ¢larifics that the tenns ure substantiafly different if the discounted prosent value of the cash flows under the new terms, including any
fees paid net of any fees reecived and discounted using the original effective interest rate, is at least 10 per cent different From the discounted present
value of the remaining cash flows of the eriginal financial liability. In determining those fees puid net of fees received, a borrower includes only Tees
paid or received belween the borrower and the lender, including fees paid ov received by either the borrower or lender on the other's behalf,

1t an exchange of debt inst ts o modification of terms is sceounted for s an extinguishiment, any costs ar fees incurred are recognised as part of
the gain or Ioss on the extinguishment., If the exchange or modification is ot accounted for as an extinguishment, any casts or fees incurred adjust the
carrying nmount of the linbility amd are amortised over the remaining tenm of the modified Gability.

Ind AS 16 - Property Plant and cquipment - The amendment ¢larifics that excess of nel sale proceeds of items produced over the cost of testing, if
any, shall not be recagnised in the profit or Joss but deducted from the direetly anributnble costs cansideded as part of cost of an item of property, plant,
and equipment. The Compauy has evalvated the amendment and there is no impact on its finaneial stntements,

1nd A5 37 — Provisions, Contingent Liabilities and Contingent Assels - The amendiment specities that the *cost of fulfilling” a contrict compriscs
the *costs that relate dircetly to the contract'. Costs that refate dicectly to a contract can either be ineremental costs of fulkilling that contract {examples
would be direet labour, materials) or an allogation of other costs that relate divectly to fulfilling contracts (an example would be the allocation of the
depreciation eharge for an item of property, plant and equipment used in fulfilling the contract). The Company has evaluated the amendment anl there
is no impuet on its financial statements, ’

(This space has bees intentionally lofi blank)
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Sunrise Biseuit Company Private Limited
Motes 1o financial statements (continued)
5 Income tax

() Amaunds recog
For the vear ended

2 in thousands
31 Murch 2022 31 March 2021

L in Statement of Profil sl Loss

Current tax 886 Liya|
Ineonie tax of priot yens (174} -
Deferred tax )
Attributable to erigination and reversal of temporary differenees y (11,957 407
Tux expense for the vear (11,245} 1,078

) Amounts recognised In other comprehensive income

For the year ended

31 Mareh 2022

31 March 2021

Befure tax Tax (expense) Net of tax Before tax Tax (expense) Net of tax

Items that will not be reclaxsified to statement of profit or loss
Remeasurements of defined benefit plans 016 (255) 661 (1.54% 431 (1.118)

A4 (155) a6l {1349 431 (1,118)

(c) Reconciliation of effective tax rate
For the vear ended 31 March 2022 31 ivarch 2021

Prafit before tax 4,765 4,303 '

Tax using the Company’s domestic tax rate 26.00% 1,239 26.01% 1,119
Tax effect of:

Rate difference im MAT -12.40% (391) 1.81% 78
Adjustinents recognised in relation o lax of prior years 248.31% [11,837) - -
Ineome exempt from tax or taxable al concessional rates 2.02% (90) - -

Others 0.74% 35 =2.78% (11

~235,99% (11,245) 25.04% 1,078

{d} Reeognived deferred tax assets und Habilities '

Deferred tax assets and liabilities are aueibutable to the following:

3 March 2022 31 March 2021

Deferred tax assets / (linhilities)

Provision far gratuity 8,663 8471

Provision for compensited nbsences 2,761 4,540

Provision for bonus 1,568 1,722

Property, plimtand equipment 6,508 . 8,542

Land Indexation 9,215 8,642

Minimun aliernate tax 23,658 0,437

Deferrved tax avsets (net) 53,063 41,360

() Movement in temporary differences

As at Recognisced in Recognised Recognised Others Asat
1 April 2020 statement of in OCI dircetly in ' 31 March 2021
profit or loss cquity

Provision for gratnity 8,343 (303) 431 - - 5471

Provision for compensated absences 2407 C 2049 - - - 4,56

Provision for bonus 2,041 (319) - - - 1,732

Prapeity, plant and equipment 10,733 {2,191) - - - 8,542

Ll indexation §212 430 - - - 5,642

Iinimum altemnre tnx 9,508 (71) - - - 9,437

41,330 H{07) 431 = & 41,360
Asat Recognived in Recopnised Recagnised Others Asat
1 April 2021 statement of Im QCI directly in 31 NLarch 2022
profit or loss equity

Provision for gratuity 1,471 447 (253) - 8,663

Provision for compensated absences 4,546 (1,785) - - - 2,701

Provision for bonus 1.722 146 - - 1,468

Property, plant and equipment 4,542 (1,644) - - 6,898

Land indexaticn 4,642 572 - - 9215

Minimwm altemate tax 9,437 14,221 - - - 23,658

41,360 11,957 (255) 5 & 53,0161

The following able provides the details of income tix assets and income tax linbilities as of 31 March 2022 and 31 March 2021 )

As ot 31 Mareh 2022 31 March 2021

Income-tox assets {net) 18,314 16,122
Current tax liabilities (net) (14,219) (12,938)

Met eurrent incane tx asset S {liability) af the end 4,005 1,184

The gross movement in the current income tax asset / (liability) for the year ended 31 harch 2022 and 31 Narch 2021 is as fallows:

For the venr ended A1 March 2022 31 March 2021

Net current income tux asset/(linbility) af the beginning ) ) 3,154 (1,104)
neonue fax paid (net) - T . £ 1,623 5,019
Current ineome s expense (incloding earlier years) (7121 (671}
Net eurrent incone tax assed{liability) at the end 4,095 084

g




Sunrlse Biscult Company Private Limited £
Notes to financial statements (eontinned)
T in thousamds
Asal 31 March 2012 A1 March 2021
6 Other non-current financinl asscts
fUnseciored, considered gond)
Non current

Security depusits 4,903 4,905
4,905 4,908
7 Inventories™ )
Stores and spure parls # 10,453 0.444
10,453 9.444

* Refer note 3 (d) oF accounting policy for mode of valuation for inventories,
# Met of provision for inventory obsolescence is Mil (31 Narch 2021 : T Nil).

8 Tride Recvivables
tUnsecured, constdered good)

Recetvables from velated parties (Refer note 27} 71061 91,971
71061 91,971

Refer nate 29 and 35(a}.

9 Cash nmd eash equivalents

Balances with banks
- in curent accounts L1LTIS 207
- in deposit accoums (with oviginal maturity of not more than 3 menths) - 9478

11,718 9,685

(This space has been intentionally lefi blank)




Sunrise Bivcuit Company Private Limited
Notes o financinl stitements (continwed)

2 in thousands

As ot

21 Mareh 20122

31 March 2021

n Ollwr Tinancial assels
tUnsccred, considered goad)
Current
Contract assets
{'laims receivable (Reter note 33)

Other carrent nssels
tUnsecired.considered good)
Advanees other ihan capital aitvanees
= Advance ta suppliers
- Advanes o employees
Cihers
- Prepaid expenses
- Subsidy receivable
- Halanee with government authorities
Balance with Goods and Service Tax and ather antharitics

{Thiz space has been inteationally fefl blank)

3,368 23,141
96,090 95090
99,155 1,19231
3,326 379
2,649 2,925
2,965 3,154
i 4,269
25 25
2,142 -
11,107 10,752
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Sunrise Bisenit Company Private Limited
Notes to fliancinl statements (eontinued)
T in thousands

As at ; 31 March 2022 31 March 2021
15 Trade payables
Total cutstanding ducs of miero aud small enterprises [refer nate below] 1,368 -
Total owstanding dugs of other than micro and soall entevprises [refer note 29 35,6003 37,584
6973 37,584
MNates

There are no material dues owed by the Company to Micro and Small enterprises, which are autstanding for more than 43 days during the yoar nnd s at 31
March 2022, This information as required under the Micro, Small and Medivm Enterprises Development Act, 2006 hus heen determined to the extent such
parties Imve been identified on the basis of information available with the Company and has been relied upon by the audizors,

{a)The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of
the year:

- Principal 1,368 .
- Interest g .
(b)The amount of interest paid by the Company in terms of Section 16 of the MSMED Act, 2006 3 .

alongw ith the amount of the payment mads to the supplier beyand the appointed date during the year

{2)The muount of interest due and payable for the period of delay in making payment {which have been - %
paid but beyond the appoirtted day duving the year) but without adding the interest specified under

MSMED Act, 2006

{d)The amount of interest accrued and remaining unpaid at the end of each neecounting year i -
(&) The amount of further interest remaining due and payable even in the sueceeding years, until such - -
date when the interest dues s above are acwally paid to the small enterprise for the purposes of

disallownnee 18 a deduetble expenditure undee the MSMED Act, 2006

Refer note 29 and 35(1).

16 Other current finanelal Habililes

Accrued compensation to employees 11817 11863
11,817 11,803

17 Ocher current linbilities
Statutory liabilities 1,434 1955
1,434 1,955

(This spave bus been inientionally lefi blank)




Sunrise Biseuit Company Private Limired
Notes to financial statements (continued)

T in thousuds

Tor the year ended

31 March 2022

31 Yhreh 2021

I8 Sale of services

19

20

1

22

Conversien ehatges (ineluding eommitment eharges) (refer note 27] 152800 1,18,802
1.52.400 1,18,802
Other operating revenue
Scrap sales X 146
Renlal igeome 9,268 6,129
Y651 6,475
Other income i :
Interest income ERE 755
Interest on income tax refund ab "
Other receipts 1,227 -
Profit om sule of property, plant and cquipnent - LS
Liabilities no longer required written bick - 23,738
1,677 24,508
Employee benefits expense

Salarics, wages and bonus 85,712 83,215

Contribution to provident and other funds [refer note 28] 11,068 10,369

Staff welfare expenses 5,087 3911

101867 19,495
Other expenses
Consumption of stores and spares 4,710 1,838
Power and fuel LLSLD 12,518
Caontract labour charges 0,015 8,051
Repairs and maintenanee,

- Plant and equipment 6,960 4,221

- Builiings 451 -

- Others 3sz 258
Insuvimee 1.1 1490
Rates and taxes, nel 2,334 1,357
Auditors' remuneration®

< At fees 130 mn

- Expenses reimbursed 14
E.egal and professional expeses 1,537 390
Loss on sale of property, plant ancd equuipment 237 -
Miscellaneous expenses 12,460 bl12

51,354 30,746

Fexcludes applicable taxes

(Whis space has beeit intentionatly left blauk)



Sunrise Biseuit Company Private Linited
Notes ta linancial statements (continmed)

g in thousands

Asat 31 Mareh 2022 31 Mareh 2021

13 Contingent liabilitics and commitments (to the extent not provided for)
(N Contingent linbilitics ' :

Claims! demands against the Company not acknow ledzed as debits:
Exeise and servive tax mntters (under disputeappenl) 934 9314

(i) Commitments

24

5

26

Estimated amount of contiets remaining fo be executed on capital account and not provided for T Nil (31 March 2021: 2 Mil),

Note {The Supreme eourt of India in the manth of February 2019 had passed a judgement reluting to definition of wages under the Provident Fund Aet,
1952, Hawever, considering that there are numerous interprelative issues relating to this judgement and in the absenee of reliable mensurament of the
piovision for the earlier periods, the Holding Company (Britannin Industries Limited) has recognised a provision in its books for provident fund
contribution with respect to Company's empluyees in FY 2018-19 and does not expect any matcrinl impact of the same. Accordingly, no provision has
been recognised in the Company's boaks,

Leases

The Company has cerain cancellable arungzement with its holding company (which conveys a right 1o use Company's nsset by its holding Company in
tetwn for a payment} identified 10 be in the nawne of Jewse and have been classified as operating lease amangements, Remtal income of € 9,268 (31
Niarch 2021 % 6.129) in respect of such lease have been recognised in the Statement of profit and loss.

Earnings per share (EPS)

31 March 2022 31 Muarch 2021
Met profit attributable to the equity shweholders (in T thousands) 16,016 3,225
Mumber of equity slires ol the beginning of the year 141,999,500 1.41,99,500
Number of equity shares at the end of the vear |.41,99,500 141,99, 500
Weighted avernge number of equity shares outstanding during the year 141,899,500 1,41,99,500
Nominal value of equity shares (%) n 10
Basic eamings per share () 1.13 013

The Company does not lave patential diluive equity shaves vutstanding, necardingly thie hasic and diluted eamings per share is the same.

Sepment information

The Chicf Operating Decision Maker (CODM) evaluates the Company™s perfomance and allocates resources based an an analysis of various
perfimmance indieators by industey eliusses,

The aperating segment of the Company is idemificd to be "Foods™ as the CODM reviews business performance at an overall Company level as one
segment.

Revenue from major eustumers

The Company has a single eustomer (Refer note 27)
Revenue comprises 31 March 2021 31 March 2021
Revenue from thod produets (exeluding other aperaling revenues) 1,532,800 118,802

(This space has been intenifonmily teft bank)




Sunvise Biscuit Company Private Limited
Notes to financial statements (continued)

27 Related party transactions

(#) List of related pavties

(1) Parties where conlrol exists
Uhimate holding company
Halthng company

(i) Key Manngement Personnel (lKMP)
Mannger
Chicf Financinl Officer
Campany Secretary

Dircctors

) Outstonding balanees ns ml yenr end

The Bombay Bunmah Teading Corporation Limired
Britannia Industries Limited

Fapil Kumar Jha
Lalit Singh Manglin
Thulsidass Velayudhan Thavayil

Malarajan Venkalaramon

Vinay Singh Kushwala

Ritesh Rana

Sharma Raia

Bhupinder Singh Sadann
Rammakrishanan Vaidyanathan Sata

7 in thousands

Natuye of transaction Relationship A1 Mareh 2022 31 March 2021
1 Tricle receivishles (net)
- Britannia Indlstries Limited Holding company Té412 91,969
2 Other financial assets (unbilled revenue}
- Britaninin Incustries Limited Holding company 3,365 23,141
3 Trade payables and other liabilities (advances received)
- Britannia Industries Limited Holding comgumy 9 20,8338
(€] Related party transactions
Nature of trunspetion Kelationship 31 March 2022 31 March 2021
Britannia Industries Limited Holding company
1 Conversion Income (including commitment charges) 1,52,800 1.18.802
2 Renwl ingoms 4268 6,129
3 Revovery of expenses 2,585 12,849
4 SAD licence fees 139 273

(This spirce has been intentionally left biank)
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28 Employee henefits: Post-cmploy ment benetit plans

@

(it

(jiid

(iv)

W

Defined eontribution plans

The Company makes conwibutions, determined as specified perecntage of employee salarics, in respeet ef qualifving employees towads Provident
Fund, which is defined contribution plam. The Company has no obligation other than t make the specified contributions. The centributions are
charged to Statement of Profit and Loss as they acerne, The amount recognized as an expense towards contribution to Provident Fud for the year
aggregited o 6,569 [previous vear 31 March 2021; T 64200 and is inclwded in “Einployee benelils expense® innote 21,

Defined benefit plans

The Campany has a gratuity plan which is in the nature of defined benefit. Every employee who has completed five years or more of service, except
in gase of death or pemmunent disability is entitled to gratuity. Uhe scheme is funded with Life Insuance Corporation of ludin, The Company make
anmnual contribution tothe Life Insurance Corperation of Indin. The present value of the detined benefit obligation and the related cutrent service eost
are measured wsing the projected unit credit methad with actuarial valuation being carricd cut at balance sheet date. The following table sets out the
status of the Granity Plan ns vequired wider [nd-AS:

Partienlars 31 Mareh 2022 31 Mareh 2021
E xpense recognlsed in the Statement of Profit and Loss

Current service cost 2,266 2,151
Interzst cost on benetit obligation 2,012 2,564
Interest income on plan assets ' {699) {766)
Netgratuley cost 4,409 1,049

Remeasurements recognised in statement of Other comprehensive Income
Actuarial loss due to geographical assumptions -

Actuavial loss due to finaneinl assumptions {846) (216)
Actuarinl (gain}/ loss due o experience adjusiments (2,827) a3y
Retwrn on plan assets exeluding interest inecine 2,757 2,128
(916) 1,549
Netlinbility recognised in Dalance Sheet as at the year end
Projected benefit obligation at the end of the year 43405 44,030
Funded status of the pluns {10,054) (11449)
Met linbility recognized in the Balance Sheet 3332 32,581

Classified ns:
Curent provisions " ~

Non-current provisions 33321 32,581
33,321 32,581
Changes in the present value of defined benefit obligation
Present Value of defined bencefit obligation at the beginning of vear 44,030 40,241
Current service cost 2,206 2,151
Interest cost 2032 2,564
Benetits paid (2,150) (347)
Actuarial Ioss duc to geographical assumptions = *
Actuarial loss due to financial assumptions {846) (916)
Actuarial (zain) f logs due to experience sdjustments (2,527) 37
Present value of defined benefit obligation at the end of the year .- 43405 44,030
Change in fair value of plan assets
Fair value of plan assets at the beginning of the vear 11,449 10,244
Expected return on plan assets 699 766
Contributions 2,843 2,914
Benefits pmd - (2,150) (347)
Actuarial loss on plan asset (2,757) (2,128)
Fair value of plan assets at the end of the year 10,084 1 Ii{';‘
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Notes to tinuncial statements (continued)

28 Employee benefits: Post-cinployment beaefit plans {eontinned)

{vi}  Actual return on plan assets
Expeeted retum on plan assets
Actuarial gaind{loss) on plan assets
Actual return on plan asscts

Ag at 31 Mareh 2022 and 2021, 100% of the plan assets were invested in the insurer managed funds,

(vii) Sensitivity analysis

Ein thousands

The sensitivity analysis of significant setuarial assumption s of end of reporting period iz shown

A, Discount ate

Discount rate -30 basis points

Assumptions

Discount rate +30 basis points

Assumptions

B. Salary increase vate
Salary rate -50 basis points
Assumplions
Salary rate +30 basis points
Assunptions

C. Withdrawal rate

Withdmwal rate -100 basis points
Withdrawal mte +100 basis paints

(viil} Acturial assumptions

Discount rate

Expected rare of return on plan assets

Future saluy incrense
Adurition rate:
Retirement age (in years)

699 760
(2,957) (2,128)
(2,058 (1.362)
45,087 45,830

6.00% 0000
42,312 42,828
7.060% T
42,380 42,899
4.50% 4.50%
43,002 45,741
5.50% 3.50%
43,249 431,590
44,035 44,048
Year ended Year ended
31 March 2022 31 March 2021
7.10% 0.50%
6.80% 6.30%
5.00%, 5.00%
5.00% +.00%
58 58

(#) The estimates of future salary increases, considered in actuarial valoation, take account of inflation, seniority, promotion and other relevant factors,

such as supply and demand in the employment market.

(i) Discount rite is based on the prevailing market yiekds of Indian Government securities as at year end for the estimated term of the obligations,

(iii) The expected return on plan assets is determined congidering soveral applicable factors mainly the composition of the plan assets held, assessed

risks of asser management, histovical results of the retum on plan assets and the Company’s policy for plan asset management,

(This space has been intensianalfy left Mank)
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29 Fimancial risk management

23

.4

o

The Company’s principal finoneial Habilities comprise tade and other payables. Vhe wain purpose of these finaneial labilitics is to finanee the
Company’s operations and to provide guarantees W suppurt its operations. The Company*s prineipal financial assets inelude trade amd oiher receivables.
ancl cash and shot-term deposits that derive direetly from its operations. The Companys activities expose it to a variety of finaneial visks: market risk,
credit risk and liquidity risk. The Board of Direvtors reviews and agrees policies for nanaging each af these risks, which are summarised below:

Market risk

Market risk is the risk that the fair value of future cash MNows of g Gnaneinl instrument will Huctuate because of changes in market prices. Market prices
comprise three types of risk: intevest rate risk, foreign currency risk and investiment risk,

(1) Foretgn currency risk

The Company's aperations does not give rise to any foreign cuvrency risk exposure, Hence, no diselosures nre made in the finaneial statements,

(1iy Investment risk

The Company dues not have any investmants, Henee, no disclosures ars made in the financial statements.

(11} Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fuctuate because of changes in market interest tates. The
Company’s exposure to the risk of changes in markel inlerest rates nelutes primovily to the Company’s debt obligations witl floating interest rates.

The Company is not exposed to such risk ag the Company does nat have any borrowings, foreign currency fransactions and docs not have any derivative
Irsagtions,

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterpatty to o financial instrument fils to meet its contractunl obligations, and
aises principally from the Company’s receivables from customers and loans given. Credit risk arises from cash held with banks and financial
institutions, as well as credit exposure to customers, including outstanding accounts receivables. 'Ihe maximum exposure 10 credit risk is equal to the
careying value of the financial assets, The objective of managing counterparly credit tisk is to prevent losses in financial assets. The Company assesses
the eredit quality of the counterparties, taking into acconnt (heir finunciul position, post experience and other factors. Based on our assessment and
curtent estimates the camying value and the provisions made as ac 31 March 2022 is consideted adequate,

Trade and other receivables

The enlire revenue appearing in the financial statements is generated from a single customer, Further, ns the Company is dealing with a single customer,
the impainnent analysis is performed for the débtors that are past due at the end of each reporting date, The Company does not have any receivables thal
are past due and aceordingly no allowance for doubilul debis had been considered.

Ligquidity risk

Liguidity risk is the risk that the Company will not be able to meet its Gnancial ablivations as they become due. The Company manages its liquidity risk
by ensuring, as fr as possible, that it will always have suflicient liquidity to meet its liabilities when due. The Company’s corporate treasury depitnment
is responsible for liquidity, funding as well as settlement manugement, In addition, processes and policiss related to such risks are overseen by senior
'manngcmenl.

The Company aims to maintain the level of its ensh and cash equivalents and other highly marketalble delt investiments at an amount in excess of
expected cash outllows on finaneial liabilities (other than trade payables) over the next six months, The Company also monitors the kevel of expacted
cash inflows on trade receivobles and unbilled receivable and loans together with expected cash outllows on trade payables and other financial linbilitics.
AL 31 March 2022, the cxpected cash flows from trade receivables is 77061 (31 March 2021: T91,971). This excludes the potential impact of extreme
cireumstanees that cannot reasonably be predicted, such as oatwal disusters.,

The table below provides details regarding the contractual maturities of significant finaneial liabilitics as at 31 March 2022 and 31 March 2071

Asat 31 darch 2022

Less than 1 year 1-2 yenrs 2 years and above
" Trade paynbles 6,973 - -
Other financial liabilities 11,817 . i .
18,790 - -

As at 31 March 2021

Less than [ year 1-2 yeurs 2 years and above
Traele poyubles 37,584 - -
Other financinl linbilities 11,863 - -
49447 - -

30 Capital management

The Company's polivy is to maintain a stable and strong capital structure with a focus on total equity so s to maintain investass, creditars and market

. confidence und to sustain Rature development and growth af its business. i order to maintain the capitad steucture, the Company monitoss the vetum on

capitul, as well as the level of dividends ta ¢quity sharcholders. The Company aims to manage its capital efticiently so as to sateguand its ability o
comtiniie as a going concern and lo optimise retumns w all its shareholders. For the purpose of the Company's capital management, eapital inchides issued
capital and all other equity reserves and debt includes total linbilty.

The Company does not have any borrowings or debt, Henee, Capital management o monitoring of gearing ratio is not applicable to the Company,
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21 Financlal instruments = fuir values and risk management Zin thousands
Accounting elassification and fair values

The tollowing table shows the carvying amornes anel faie values of financial asseis and fnancial liabilities as at 31 March 2022;
Carrying amoaunt

Other fimancial — Other fnaneial T —
Particuturs Y TPL FyTOCH assels - linbilities - s
B amortlsed cost  amortised eost AR
Financial assels nod mensured at fuir value *

(i) Trade reecivables - - 77,061 - 770061
{ii) Cash and cash eguivalent L - 11,715 - 1,718
(iii) Other financial nssets - - 1,04,360 - 104,300
“ - 193,139 - 1,93,139

Financial liabilities not measured at fair yvalue *
(i) Trade payables - - - 6,973 6,073
(ii) Other financial liabilities - - - 11317 ILR17
- - - 18,790 18,790

The following tible shows the carying amounts and fair values of financial assets and financial liabilities as at 31 March 2021:
Currying amount
FYTOCH ‘Other financial  Other financial
Particulars FYTPL assels - linhilities -

Total carrying

amorlised cost  amortised cost imounf
Financial assets not measured at fair value ¥

(&) Trade veceivables - - 91,971 & 01,971
(i} Cash ond cash equivalens ' - - 9,635 - 9,685
(iii) Other financial assets - - 1,24,136 - 1.24,136
) - - 125792 - 225792

Finaneial Babilities not measured nt foie valoe ¥
(1) Trake payahbles - . - 37,554 37,584
(i1y Onher financial liabilities - - - 11,563 11,462
- - - 49,447 0447

* The comying value of cosh and eash equivalents, trade receivables, loans receivable, trade payables and other Hnaneial asseiz and liabilities are
resennoble appoximation of their faie valwe,

Mo funds have been advanced or loaned ar invested (either from borrowed funds or share preamium or any other sources or kind of funds)
by the Company lo or in any other persons or enlities, including fareign entities (“Intermediaries®) with the understanding, whether
racordad in wiiting or otherwise, that the Intermediary shall lend or invest in party identified by or on behalf of the Company (Ultimale
Beneficiaries). The Company has not recsived any fund from any parlys (Funding Parly) wilh the underslanding thal the Company shall
whether, directly or indireclly lend or invesl in olher persons or enlifies identified by or on behalf of the Company ("Ultimate Beneficiaries”)
ar pravide any guarantee, securily or the lixe on behalf of the Ultimale Beneliciarles.

(s spoee las been intewdfoually teft Lluak)
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32 A, Revemue streams

tad
e}

The Company is primarily involved in manufacturing and sale of various feod products. Other sources of revenue inelude serap sales.

MNote 31 March 2022 31 March 2021

Sale of services 1% 1,52,500 1,18.802
Other aperaling revenue 19 9,651 6473
Total revenye 1,62.451 1,25.277

The Company does nul incur any cost to obeain or fulfil a contract with the customer,

B. Disapgregation of revenue from contruets with customers
Entire revenue of the husiness 15 penerated (rom the operntions in India,

€. Assets and Uabilities relited 1o contracts with enstomers:

Axal 31 iMarch 2022 31 March 2021
Trade Receivables (refer note §) 77.061 91,971
Contract asset - Unbilled revenue (refer nate 10) 3,365 23,141

Trade receivables are non-interest bearing and are genernlly on short term basis. The Company has recognised T Mil provision for expected eredit loss on
trade receivables during the year 31 March 2022 (31 March 2021: T Nil),

Contract assets primaiily relule to the Company’s vight to consideration for work cormpleted but not yet billed at reporting date for difterence in ngreed
terms by custmners, Contract assets are tansferred to receivables when the rights become unconditional.

Contract liabilities primarily relate to the Company’s obligation to transfer gaods or services to custaimer for which the Company has invoiced the customer
or regeived advanees from the customer for rendsring of setvices. Conteact liabilities are reeognised s revenue as the Company performs under the
contraet.

Asg at 31 Nareh 2022 31 Muarch 2021
Contract assets at the beginning of the year 23,141 1,40,253
Acerued revenue during the year {19,776} {1,47,112)
Contract assets at the end of the year 3,365 23,141
As at 31 Mareh 2022 31 Vinrch 2021
Contract liabilities at the beginning of the yenr - 43,535
Advance receivedi(ndjusted) from customers during the year, net - {43,515

Contract liabitities at the cnd of the year i 5

O 19th June 2016, there was a fire at factory premises in the Storing & Forwarding avea, On 14 July 2016, the Company filed the insurance claim with
Oriental Insurance Company for T 182,191, On 7 March 2017, there was o surveyar visit at the factory and regional office team and their observation and
reviews were documented. Subsequently. the claim value was revised to 152,624 tor the Company assets,

Fixed assets and stocks which were damaged wie covered under standard fire and special perils insurance policy by the Company. All information required
for the surveyor has been provided. The Surveyor has eompleted physical verifieation. On 8 June 2017, the Insurance Company Ikl {he claim raised by the
Comgiany. On 3 August 2(17, the Management requested for an extension of time till 30 Qctober 2017 to respond (o the points raised by the Insurance
Campany. On 9 October 2007, the Insurance Company informed the Management that since no new facts huve baen presented, the elaim was being
repudinted. On 12 October 2017, the Management has submitted ils responses to the points raised by the Insurance Comgany and has requested them to
consider the same and withdraw the repudiation letter sent. The Managewent feels that the realisntion of claim amount from Insurance Company is certain
a3 the policy was valid on the date of fire. It has also received a letter of comtort fiom its holding company (BIL) for the loss, if the same is nol recavered
from the insurance cempany after exhausting all available legal remedics. Accordingly, an amount of T 96,090 to the extent of loss incurred has been
accounted for as receivable and hos been disclosed under note 10 in these financial statements,

(This space hios been intentionally left Mank)
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Sunrise Risenit Company Private Limited
Notes to linaneial statements (cantinued)

T in theusands
36 During the year ended 31 March 2022, no materinl foreseeable loss (31 Macch 2021: N il) was incurred for any long-term cantracts.
37 Comparative figures have been regrouped: reclussilicd wherever necessary to conform to current period's presentation,

38 Noadjusting or signilicant non-ndjusting events have oceurred between 21 March 2022 and date of authorisation of these finaneial statements,
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