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Independent Auditor's Report

To the Members of Boribunder Finance and Investments Private Limited
Report on the Audit of the Financial Statements

Dpinion

We have audited the accompanying financial statements of Boribunder Finance and Investments Private Limkted
{fthe Company'), which comgprise the Balance Sheet as at 31 March #023. the Statement of Profit and Loss
{inciuding Other Comprehensive Income), the Statement of Cash Flows, the Statement af Changas in Equity for
the year then ended, and Notes to the financial statements, including a summary of the significant accounting
policies and other explanatary information

In aur opirion and o the best of our information and accarding to the explanatiors glven to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 {'the Act) in the manner so
required and give a true and fair view, In confarmity with the Indian Accounting Standards {'Ind AS") specified
under Section 133 of tha Act, read with the Gompanies (Indian Accounting Standards) Rules, 2015 and other
accouniing principles generally accaptad in India, of the state of affairs of the Carmpany & at 31 March 2023,
and its profit (including other comprehensive income), its cash flows and the changes in equity for the year ended
on that date

Basis for Opinion

Wie conducted our audit in acoordance with the Standards on Auditing specified under Section 143(10} of the
At Our responsilliies under those standards are furthar described in the Auditor's Responsibilities far the
Audit of the Financial Statements section of our report. Ve are independent of the Company in accordance with
the Code of Ethies issued by the Instiute of Charered Accountants of India (HCALY together with the ethical
raquirements that are relevant to our audit of the financial statements under the provisions of the Acl and the
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics, We believe that the audil evidence we have obfained Is sufficiant and appropriale to
provide a basis for our opinion
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information other than the Financial Statements and Auditor's Report thereon

The Company’s Board of Directors are responsible for the other information.  The other information comprises
lhe infarmation includad in the Board's Report but does not include the financial staternents and our auditars
report theraon.

Chur opinion on the financial statements does not cover the other infarmation and we do not express any form of
assuranta conclusion thereon

In connection with our audit of tha financial statements, aur responsibility is o read the other information and, in
doing sa, consider whether the other information is materially inzaonsistent with the financial staternents or our
knowledge obtained in the sudit or stherwise appears lo be materlally misstatad.

If. based on the wark we have parformed, we conclude thal there is a matenal misslatement of this ather
infarmation, we are required to report that fact, We have nothing ko repart in this regard,

Responsibilities of Management for the Financial Statements

The asccompanying financial stalements have been approved by the Company’s Board of Directors.
The Company’s Board of Directors ane responsible for the mattars stated in Section 134{5) of the Act with respeact
ta the preparation and presentation of these financial statemnents that give a true and fair view of the financial
pasition, financial performance Including ather comprehensive Incom and cash flows of the Company in
aceordance with the Ind AS specified under Section 133 of the Act and ather accounling principles ganerally
acceptad In India. This resporsibility also includes maintenance of adequale acocounting records i accondance
with the provisions af the Act for safaguarding of the assets of the Company and for preventing and detecting
frauds and other imegularities; selection and application of appropriste accounting policies, making judgments
and estimates that are maintainable and prudent; and dasign, Implementation and maintenance of adaquale
internal financial contrals, that were operating effectively for ensuring the accuracy and completiness of the
accourting reconds, relevant fo the preparation and presentaton af the financial statements that give a true and
fair view and are free from matarial misstatament, whather due to fraud ar error.

In preparing the financial statements, the Beard of Diraclors are responsible for assessing the Company's ability
to continue as a going concer, disclosing, as applicable. matters related to going concam and using the going
concerm basis of accounting unless the Board of Divectors elther intend to iquidate the Company or lo céase
oparations, or has no realistic altemnative but o do so.

Auditor's Responsibilities for the Audit of the Financlal Statements

Cwur objectives are o obtain reasonable assurance about whethar the financial statements as a whale are free
from material misstatement, whether due 1o fraud or emaor, and o issue an auditor's repart that includes our
oninion. Reasonable assurance |5 a high level of assurance but is nat a guarantes that an audit conducted n
accordance with Standards on Auditing will always detect a material misstatement when it exists. Misstatemants
can arise from fraud or error and are considersd material if, Indlvidually or in the aggregate, they could reasonably
be expected to influance the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing specifiad under Section 143(10) of the Act, we
exercise professional judgment and maintain professional skeplicism throughout the audit, We alsc:

- ldentify and assess the rieks of material misstatement of the financial statements, whether dua to frawd or
error, dasign and perform audit procedures responsive o those risks, and obtain audit evidence thal Is
sufficlent and appropfiale to provide a basis for our opinion.  The risk of not datecting a matenal
misstatement resulting from fraud is higher than for one resulting from errar, as fraud may involve collusion,
forgery, intentional omissions, misrepresantations, ar the override of internal contral;

« Obtain an undesstanding of intemal control relevant to the auditin order to design audil procedures that are

appropriate in the circumstances. Under Section 143(3){l) of the Act. we are also responsible far expressing

our_gpinion on whether the Company has adequate internal financial conirals with referance to financial
fakiiiantsdn place and the operating effectivenass of such conirals,
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« Evaluate the appropriateness of aocounting policies used and the reasonableness of accounting estimates
and related disciosures made by management,

« Conclude on the appropriateness of Board of Directors’ use of the going concam basis of accounting and,
hased on the audit evidence obtained, whether & material uncertainty exists related io events of corditions
that may cast significant doubt on the Company's ability to continue as a going concamn. IFwe conclude that
a materal uncertainty exists, we are reguired to draw attention in our auditor's report o ihe retated
disclosures In the financial statements or, if such disclosuras are inadequate, to modify our apinian,  Our
sonclusions are basad on the sudit evidence obtained up to the date of our auditor's report. However, futire
events or conditions may cause the Company to caase to continue as a galmg concern,; and

« Evaluate the overall presentation, structere and content of the financial statements, including the
disclosures, and whether the financlal statements represent the underlying ransactions and events in a
manner that achieves fair prasentation

8. We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in Intermal control thatl we
identify during cur audit.

Report on Other Legal and Regulatery Reguirements

10. Based on our audit, we repart that the Company has not paid o provided for any managerial remuneratian during
the year. Accordingly, reporting under Section 187(18) of the Act is nat applicable.

11. As required by the Campanies {Auditor's Repart) Order, 2020 {'the Crder’) issued by the Central Government of
Indlia in terms of Secfion 143(11) of the Act, we give In the Annexure |, a statement on the mallers specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

12 Further to our comments in Annexure |, as required by Section 143(3) of the Act, basad an our audit, wa rapar,
to the extent applicable, that

al ‘e have sought and obtained all the infoemation and explanations which to the best of our knowledge and
belief ware necessary for the purpose of our audit of the accompanying financial statements,

B} |n our cpinlon, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of thase books;

¢} The financial statements dealt with by this repert are in agreement with the books of account;

d] In our opinion, the aforesaid financial stalements comply with the Ind AS specified under Section 132 of
the Act;

@) 0m the basis of the writlen reprasentations received fram the directars and taken on record by the Board of
Direclors, nane of the directors i disqualibed as on 31 March 2023 from being appainted as a director in
terms of Saction 164(2) of the Act;

fi With respact to the adequacy of the internal financial controls with referendse e financial statements of the
Company as on 31 March 2023 and operating effectivenass of such controls, refer to our separate Repart
in Anneure | wherein we have axpressed an unmaodified opinion; and

g) Wit respect to the other matters 10 be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors} Rules, 2014 (as amended), in cur apinian and i the bast of our information
and according to the explanations glven to us:
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i, The Company did not have any long-term contracts including derivative conlracts for which thare wane
any material foresesable losses as at 31 March 2023;

il There were no amounts which were required to be transfermed to the Investor Education and Protection
Fund by the Company during the year ended 31 March 2023,

lv. 4. The managemenl has represented that, o the bestof its knowledge and belief, as disclosed in

Mot 20 to the financial statements, no funds have been advancad or loaned or invesied (either from
borowed funds or securities premium or any other sources or kind of funds) by the Company o or in
any personis) or enfity(ies), including foreign entities ("he intermediaries’), with the understanding,
whether recorded in writing or othenwise, that the mtermediary shall, whether, direcily or indirecily
lend ar invest in other perscns or entities identifiod in any manner whatscever by or on behall of the
Company {'the Ultmate Baneficlanes’) or provide any guarantes, security ar Llhe like on behalf the
Ultimate Beneficiarios,

k. The management has represented that, to the best of its knowledge and bediaf, disclosed in Note 20
to the financial statements, no funds have been received by the Company from any personis) or
entitylles), including forelgn enfitias {'the Funding Parties’), with tha understanding, whather recorded
in writing or atherwise, that the Company shall, whether directly of indirectly, lend or imvest in other
persans or enfifies identified in any manner whatscever by o of behalf of the Funding Party
{Ulimate Beneficiaries') or provide any guarantee, gecurity or tha like on behalf of the Ulimate
Beneficlaries, and

c. Based on such audit procedures performed as considered reasonable and appropriste in the
circumstances, nothing has come to our notica that has caused us to believe that the managemenl
representations under sub-ciausas (a) and (b) above cantain any material misstatermeant.;

v. The Company has not declared o pald any dividend during the year ended 31 March 2023 and

vi. Provise to Rule 3(1) of the Companies {Accounts) Rules, 2014 reguires all companias which use
accounting software for maintaining thelr books of account, 1o use such an accounting sofiware which
has @ feature of audit trail, with effect from the financial year beginning on 01 Apeil 2023 and accordingly,
reporting under Rule 11{g} of Companies (Audit and Auditors) Rules, 2014 (as amended) = not
appficable for tha current financial year.

For Walker Chandiok & Co LLP

Membership Mo 210122
UDIN; 23210122BGXARKAS

Bengalury
03 May 2023
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Annexure | referred to in Paragraph 11 of the Independent Auditor's Repornt of even date to the members
of Boribunder Finance and Investments Private Limited on the financial statements for the year ended
3 March 2023

In terms of the information and explanations scught by us and gliven by the Company and the books of
account and records examined by us In the normal course of audit and to the bast of our knowladge and
belief, we repart that;

{il The Company does not have any properly, plant and equipment, intangible assets, right of uge asseis
or Investment property and accordingly, reporting under clause 3(i] of tha Companies [Auditors
Reporl) Order, 2020 is nat applicable to the Company

(i) (2} The Company does nol hokl any invenltory. Hence reporting under clause 3fiijla) of the
Cirder is not applicable

(b) The Company has not been sanctioned working capital limits by banks or financial institutions on the
basis of security of current assets at any paint of time during the year. Accordingly, reparing uncer
clause 3(il){b}) of tha Order is not applicable lo the Company

(im) The Company has not made any investment in, pravided any guarantes ar security, or grantad any loans or
advances in the nature of loans, secured or unsecured to companies, firms, Limited Liability
Partnerships (LLPs) or any other parties during the year. Accordingly, reporting under clausa 3(&) of the
Oipder s not applicable to the Company.

{iv] The Company has not entered into any fransaction covered under Seclions 185 and 186 of the Act
Accordingly, reporting under clause 3{iv) of the Order is not applicable io the Company,

(v} Inour opinion, and according to the information and explanations given to us, the Company has not accapled
any deposits or there are no amounis which have been desmed lo be depasits within tha meaning of
Sections 73 o 76 of the Act and the Companies {Acceplance of Deposils) Rules, 2014 {as amended}.
accordingly, reporling under clause 3(v) of the Order is not applicable to the Company.

{vi) The Central Governmen! has not specified maintenance of cost records under sub-section (1) of
Saction 148 of the Act, in respect of Company's business activities. Accordingly, reperting under
clausa 3ivi) of the Order is not applicable.

{vii} {3} |n our opinion, and according to the informatken and explanations glven to us, the Campany is
regular in depositing undisputed stalutory dues including goods and servicas lax, incomea-taw and
other material statutory dues, as applicabla, with the appropriate autharities.  Furthar, no
undisputad amounts payable in respect thereof were outstanding at the year-and for a period of
mora than six months from the date they became payable.

{h} According to the infermation and explanations given lo us, there are no slatutory dues refermnsd
to In sub-clause {a) above that have not been deposited with the appropriate authorities on
account of any dispute

(viify According to the information snd explanations given fo us, no transactions were surrandered or disclosed
as income during the year in the tax assessments under the Income-tax Act, 1961 (43 of 1981) which have
not been previously recorded in the books of accounts

lix) According to the Information and explanations given o us, the Company does not have any Inans or other
borrowings from any lender. Accordingly, reparting under clause 3(ix) of the Order is not applicable to the
Company.,

Cimdtmad Aoccaiilths
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Annexure | referred to in Paragraph 11 of the Independent Auditor's Report of aven clate to the members
of Boribunder Finance and lnvestments Private Limited on the financial statements for the year ended
31 March 2023 (Cont'd)

(] (&) The Company has not raised any money by way of initial public offer or further public offer (including
dabl instruments), during lhe yesr. Accordingly, reportng under clause 3(x¥a) of the Order is not
applicable to the Company,

{b} According fo the information and explanations given lo us and on the basis of our examination of the
records of the Company, the Company has not made any preferential alalment or private placement
af shares or (fully, partially ar optionally) convertible debentures during the year. Aceardingly, reparting
under clause 3(x)(b) of tha Order ks not applicable o the Compsany,

ixl} {a) Tothe bestof our knowledge and according to the information and explanations given to us, na fraud
by e Company ar no material fraud an the Campany has been noticed or reported during the period
covered by our audit,

(b} According to the information and explanabions given to us including the representation made to us by
the management of the Comgany, no report under sub-section 12 of Section 143 of the Act has been
filed by the auditors in Form ADT-4 as prescribed under Rule 13 of Companies {Audit and Auditors)
Rulas, 2014, with the Cantral Government for the period covensd by our audit

iz} According te the information and explanations given to us including the reprasentation made fo us oy
the management of the Gompany, there are no whistle-blowar complaints received by the Company
during the year.

(%) The Company is not a Nidhl Company and the Nidhi Rules, 2014 are not applicable o it Accordingky,
reparting under clause 3{xil) of the Order is not applcable to the Company.

{xiii} The Company has not entered into any transactions with [he retated parties covared under Section 177 of
Saction 1688 of the Act. Accordingly, reporting under clause 3{xii) of the Crder is not applicable 1o the
Company.

(xiv) According to the information and explanations given to us, the Company is not required 1o and consequently,
does nat have an intermal audit system as per the provisions of Section 138 of the Act. Accordingly, reporting
under classe 3xiv) of the Order is not applicable to the Company.

{xv) According to the information and explanation given fo us, the Company has not entered into any non-cash
transactions with its directors or persons connected with its directors and accordingly, raparfing wnder
clause 3{xv) of the Order with respect to compliance with the provisions of Section 192 of the Act are not
applicable o the Company.

{xvi) {a) The Campany is not required to be registerad under Section 45-18 of the Reserve Bank of India Act.
1834, Accordingly, reporting under clauses 3{xvijla), (b) and (c} of the Order are nol applicable to tha

Company,

(d) Based on the infarmation and explanations given to us and &5 represented by the management ol the
Company, the Group {as defined in Core Investment Companies (Reserva Bank) Directions, 2015)
does not have any CIC.

{xvil) The Company has not incufred cash losses in the current financial year but had incurred cash losses
amounting to ¥ 44 thousands in the immediately praceding financial yaar.

irberad Aaoa uninne
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Annexure | referred to in Paragraph 11 of the Independent Auditor's Report of even date to the members
of Boribunder Finance and Investments Private Limited on the financlal statements for the year ended
31 March 2023 (Cont'd}

{xvill) There has been no resignation of the slatutory auditors dunng the year. Accordingly, reparfing under
clause 3(xvin) of the Order is not applicable to the Company.

(x%) According fo the imformation and explanations given o us ard on the basis of the financial ratios, ageing
and expected dates of realisation of financial assets and payment of financial liabilitias, other informaticn
accompanying the financial statements, our knowledge of the plans of the Board of Directors and
managemant and based on cur examination of the evidence supporting the assumplions, nothing has
some to our attention, which causes us to believe that any material uncertainty exists as on the date of the
audit repart indicating that Company is not capable of meeting its liabilbes existing at the data of balance
shee! as and when they fall due within a period of one year from the balance sheet dale, We, however,
state that this Is not an assurance as fo the future viabllity of the Company. We further state that our
reporting Is based on the facts up to the date of the audit report and we neither give any guaranise nor
any assurance that all iabilities falling due within a period of ane year from the balance sheet date, will get
discharged by the Company as and when they fall due.

fkx) According o the information and explanations given to us, the Company does not mast the criteria as
specified under sub-section (1) of Sechion 135 of the Act raad with the Companies (Corporate Social
Responsibilty Policy) Rules, 2014 and according, reporting under clause 3(xx) of the Order is not
applicable to the Company.

[xxi) The raporting under clause 30xxd) of the Order is not applicabla in respect of audit of standalone financial
siaterments of the Company. Accordingly, no comment has been included in respect of sald dause ynder
this report.

03 May 2023

Lheviamd Aocoarianh
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Annexure Il to the Independent Auditor’s Report of even date to the members of Boribunder Finance and
Investiments Private Limited on the financial Statements for the year ended 31 March 2023

Independent Auditor's Report on the internal financial controls with reference to the financial statements
under Clause (i} of sub-section 3 of Section 143 of the Companies Act, 2013 {"the Act”)

In conjunction with our audit of the financial statements of Boribunder Finance and |nvestments Privata Limited
{'the Company’) as at and far the year ended 31 March 2023, we have audiled the internal financial contrals with
raference to financial statements of the Company as at that date.

Responsibilities of Management for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and malntaining internal financial conirals
based on the intemal financkal contrals with reference to financial statements criterta established by the Company
considering the essential components of internal controls stated in the Guidance Note on Audit of Internal
Einancial Contral over Financial Reporting gsused by the Institute of Chartered Accountants of India.  These
respansibilities include the dasign, implementation and maintenancs of adequate intermal financial controls that
ware operating effectively for ensuring the orderly and efficiant conduct of the Company's business, including
adherence to the Company's policies, the safieguarding of its assets, the pravention and detaction of frauds and
arrars, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial
infarmation, as required under tha ACL

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

Cur responsibility s to express an opinion on the Company’s internal firancial contrals with referance to financial
statements based on our audit, We conducted our audit in accordance with the Standards on Auditing issued Dy
the Institute of Chartered Accauntants of India {1CAI') prescribed under Section 143{10) of the Act, to the extant
applicable to an audit of internal financial controls with referanca 1o financial statements, and the Guidance Note
on Audit af Internal Financizl Cantrole Over Financial Reporting ('the Guidance Note') issued by the ICAl, Those
Standards and the Guidance Note require that we comply with ethical requiremeants and plan and performn the
audit to obtan reasonable assurance about whather adequate internal financial contraks with reference fo
financial statements ware established and maintained and if such controls operated effectively in all matarial
respects

Qur audit invohes performing procedures to cbtain sudit evidence ahout the adequacy of the intemal financial
contrais with reference to financlal statements and their operating effecliveness.  Our audit af intemal financial
controls with reference to financial statements includes ebtaining an undarstanding of such internal financial
controls, assessing the risk thal a raterial weakness exists, and testing and evaluating the design and operating
afectiveness of infernal contral based on the assessed risk. The procedures selecled depend on the auditor's
udgement, inciuding the assessmant of the risks of material misstatament of the financial statements, whethar
due to fraud or esror.

Wi balieve that the audi evidenca we have oblained is sufficient and appropriate to provide a basis for our audit
cpivian on the Campany’s internal financial controls with reference to financial statements.

Chprirmd Aoocontmnis
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Annexure Il to the Independent Auditor's Report of even date to the members of Boribunder Finance and
Investments Brivate Limited on the financial Statements for the year ended 31 March 2023 (cont'd}

Meaning of Internal Financial Controls with Reference to Financial Statements

A Company's internal financial confrols with reference to financial statements s a process designed io provide
reasanable assurance regarding the reltbility of financial reporting and the preparation of financial stalements
for external purposes in accordance with generally accepted accounting principles. A Company's internal
financial contrals with referance to financial statements include those policies and procedures that (1) pertain to
Ihe maintenance of records that, in reasonable detail, accurately and fairy reflect the Wansactions and
dispositions of the assets of the Gompany; (2) provide reasonable assurance that lransactions are recorded as
necessary to parmil preparation of financial stalements in accordance wilth generally accepted accounting
principhes, and Lhal receipts and expenditures of the Company are being made only in accordanca with
authorisations of managament and directars of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, of dispasition of the company's assats that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Racause of the inherent limitstions of intemal financial controls with reference to financial statements, including
the: pessibility of collusion or improper management override of controls, material missiatements due to emor or
fraud may occur and not be detected.  Also, projections of any evaluation of the Intermal financial contrals with
referance to financial statements to future periods are subject to the risk thal the internal financial controls with
raference to financial statements may become inadequate because of changes in conditions, or that the degrae
aof compliance with the policies or procedures may detanorate

Opinion

In our apinian, the Company has, i all material respects, adequate internal financal confrols with reference 10
financial staternents and such controls weara aparating effectively as at 31 March 2023, based on intemal financial
cantrods with reference ta financial stalements criteria established by the Company considering the essential
compaonents of internal controls stated in the Guidance Note of Audil of Internal Financial Contrals over Financial
Reporting issued by the Institute of Chartered Accourtants of India.

For Walker Chandiok & Co LLP
.-_!-.qc:nynlants

UDIN; 23210122BGXARKA4D

Bengaluru
03 May 2023

it s Ao i iu i



Baoribunder Finance and Investments Private Limsted

balamee Sheel

1ol amsrmsis e ® thousands, anlees ofhernise medtbined)

As ol ule 31 AMarch 3023 N0 MRareh 3001
I Mwariv
A1 SoE=gurieil gasels
a3 Fiiwacisl aswa
liTrest e s 4 15 1851
[B) Was asstsdimi i5 AT 4
Tinad nsa-cerrer avels e IL5ER
IIp Cwrrenl assgls
(a] Ficmeial gaois
L 1 syl Casdu eguivalonts ¥ ar 4%
i3 Pk halarmass ot tlsan 1i) phiosy £ TS H13
D Ul Nl sl ases [ pa) 11
Fonborl cmarwwml ivcls HiT AER
[ESETE TR _Lm 12 i
11 Fapsiae sail Hahiliies
(1) Famii
fa) Fipriy showy capainl 7 el 1] Al ]
) by expity ] [ ] HIEES TN
Teeal pyeiiy 12731 [ER[E
A e (e i
§o] Fiowin il [kl bpars
¥rar Panared lmbiliss w i e )
o Tas NabSies et 15 £ .
Tl cayveay lintdlities A5 T
Tl sl isies 35 T
Taial equity amil il 12,74 Irasd
Signifiane reoiniisg policics 1
o ODHIAN TR o b e el sugdaed s
As per mmr repend of coen dake alleelvd
Bt ol the Bancd ol reiv
Humanmciin Jayarimdi
e
DAk (0 20AR]
Phiee: Bepalins Phice: Hengniung ["Epe: Famprier
|Hate 5 Bl J0EE Xaper 3 by 1221 Tz 3 Ry 202

£ -

A 1



Boribunder Finance and Investments Private Limited

Kincien of prafii aml hes
Al mmnunes ¥ ossamls, unless vilierwks mencseed |

Faor the vear ended Ml 3 Mypreh W23 M Alarch 20X
I Ingome
Uhhier incmnc i pai| id
Toeinl lnenme Bl fid
I Expeuses
Chliier expuiss il b L]
Total Fipeises bl LE]
11 Frafi hefees as (1007 19l ]
1Y Tan exgens ({ercdidh
Cupreel i 1% i -
Tes relating 1w ool o years 407} 13
Tadml iny cuprmaes 77} T3
W Predin ¢ | Lassd for e yenr (IRIV] i 44
Wi Dl compicheesdy e Incsme = ¥
WIT Wtz h Compsee homedae Dncames!] Lossp s the voar [V il 145}
Lo prr ity share | gsssdnad value of ¥ 19 k) L[
(SRS TR ] 17 ] [N g
Liihmed (in ¥) (L8]] 16003
Warightod poirape nsther of sgaity uwes nsed i oompiling
Earamps ger hione
- Basig 20 THARED L A ]
- [rduped 20y, TILIHE] e T O
g fican] govamitling palicics 5

Lpe secorpanyie noles & (e Bandcil salesien)i
My ey v o i il anpchiod
Jor Walker Chamdink & Co LLTY

[T o R P
atin M AHETER M A001E

heraliij Moz 2022

1Maiw: Terghin
ez % hlay 2023

s il am LehalE ol gl Bosed ol Bdrechns

Face: liengalioni
ape b bl WO

= M

Eamsmurdlyy daysrainnn
iy
A O ek

Plaos: Bengohare
Wsrics B blay IN2E

S W



To0T ADW £ g ELnE A | e

{INT AR f Mg
LTS R B nmes Ay

11 B

PRI THE LEwiITen “xIcE
drdadiyr I
wrmmek ) AL T
=1
T AL
= e )
AT 0 R ey A e R, J
[ S AT B Lodag ni il sy
SHIALETIRE Um0 g Tosedieosoe aag
Tto el ALLE"ED) = R AT i (1] [T ETIT WAL € 12 &E S0
A fiks . IS - - - K5 g dn) 1yasd
0T IR [€ PAPNT Juas aus ang Lgnbs el 23awy )
Coisl 1RFEL % ITLLTFL) 9 §u1 L9C TOLT ey § e RE 330E| ]
[ TR EDY=
- siapgady Spaha Kepnha suuiEs TETEETT R mngzaail

AT ddn RER] R i pnERy jeike ]y SUENIIS

Awniba oy A ¥
THHEY HED 2w Apnby ST
S [neian ) S ol $300 Jnund e 2z
] TaFEFIT > ot ] "ol MR TTUE YNy | ¥F S0 Aaumeg
irpl Al a P - O - Jea B ) w0
TTOT YABERY 1§ PSPU IE3E a1 an) Dok w aaEae)
SUTT g = (siwhil @ EL] 0188 RZap (Y 1 1F = sy
SunAwny 2 FENIET
JERTE A Y Axmba =TT nnpd mapas uinj e
g apEimgLian  EEO R 13403 e W) A3 Faney eI} M
Annba pe) aman] awsmnjaadiee § Sy wmpiling g aaleg jrmilia

[TCY ST ) aaraps Apim by ST BRI

| pomarinm S d b SRA R SPUEEGY ) U] SR [z
Aumbo oy seBusgr §0 IHUaERE R
PanEeT] ajeAll] SlUaEALU] P AMELUL ] JapPUgLIce




Boribunder Finance and Investments Private Limited

Stnfeneent of enzh Movws

(all ameounts in 3 ihowsands, naless atlerwise mentinngl |

Far thie yenr eadol

1 Mlarch 2028

3 Mdarch 2N32

Cosh Blow (wsmm operaliog #efivities
P bk 13s

Al emiiln log L
Inkeresl ko
Liahility s lmger peyinivgll wrimen ook

Lhiser finssaiel labiliies ard odluer cmend Habillities
o vl (i opevsting setivities
[ R FER TR H P
Mot cush meed in aperating ncthiies
Cosh Flow fram inveslisg aervities
rmeresl indnis:
Frued djwssils mmed - iplacal) | (ndd
Myl cash greeated Frmm DQosed in}investing aciivioles

Mel change n cash and ensh coguivalents

Lt nd casdy cgeniknls o eginning of year

C sl il cash ppivalents s emil of venr

M

Uish and] eael cepibvinlent ml tie end of the year (veles e 5)

Lippilicant noooml i poliies (neler nide 1)

142 i
541 {1y
L1571 LRIl
[54) 11
141 15
(] 45}
[ X2} L)
(5] 58}
] 11
r] {3454
4 [T
{11 {354
44 int?
E T8
37 i
1 =

Hair preoambijiTyaig Niles b e limancm| slalortedts
g eer car nepee ol even ae afached

dar Walker Chamiliah & Co LLF
] ERTITEIIRTTE

MAIMHK 2

Flioe, Hl‘qlﬂh'l.l
Drage: ¥ hlay BOL)

Miee: Mengalui
e 3 Kllgy 2023

it il wn Behal of the Board of Bircerars

o~

Ramamnrthy Jayarssan
Aoy
[0, 720k

Phaise; Bgngrahiuiu
[l ¥ ?‘.Il_'«' ! [}

F= N



Boribunder Finance and Investments Private Limited

Motes 1o the financial statements

Reporiing enftity

Bosibunder Finnnce and Investments Private Limited (“the Company') is a private limited company
incorporated in 1983 under the provisions of the Indian Companies Act, 1936 as a subsidiary of Britannia
Industries Limited.

Baczis of preparation

Statement of compliance

These financial statements have been prepared in sccordance with Indian Accounting Standards (Ind AS) as
per the Companies (Indian Accounting Standards) Rules 2015, as amended, notified under Section 133 of
Companies Act, 2013, (‘the Act”) and other relevant provisions of the Act.

The financial stalements were authorized for issue by the Company’s Board of Dircctors on 3 May 20123,

The Company as at the vear end is 4 subsidiary of Britannia Industries Limited, & company incorporaled in
India, whose registered address is situated at 51A, Hungerford Streel, Kolkata, West Beagal - J00017. The
consolidated financial statements of Britannia Industries Limited have been prepared in accordance with
Indian Accounting Standards (Ind AS) as per the Companies (Indian Accounting Standards) Rules, 2015, as
amended, notified under Section 133 of Companies Act, 2013, (the "Act’) and other relevant provisions of
the Act. Hence in aceordance with the exemption given under sub-section 3 of Section 129 of The Companies
Act 2013 and under Rule & of The Companies (Accounts) Rules 2014, the Company is not required to
produce, and has not published, consolidated financial statements.

Details of the Company's accounting policies are included in Note 3.

Current and Non-current classitication

The Company has sscerained its operating cycle as 12 months for the purpose of curreil / non-¢umrent
classification of assets and liabilitics. This is based on the nature of products and the time between acquisition
of assels for processing and their realisation in cash and cash equivalents.

Functional and presentation currency

These financial statements are presented in Indinn Rupees (2), which is also the Company’s functional
currency. All amounts have been rounded off to the nearest thousands, unless atherwise indicated.

Basis of measurcment

The financial statements have been prepared on the historical cost basis except for the fellowing items;

Ttemis Measurement basis

Certain financial assets and liabilitics Fair Value

Use of estimates and judgements

The prepatation of financial statements in accordinee with Ind AS requires use of judgements, cstimates and
agsumptions for some ilems, which might have an etfect on their recognition and measureiment in the Balance
Sheel and Statement of Profit and Loss. The actual amounts realised may differ from these estimales,
Estimates and underling assumptions are reviewed on an ongoing basis. Revision to aecounting cstimales ane

recognised prospectively

e



Boribunder Finance and Investments Private Limited

Motes to the financial statements (continued)

Asxurnptions awd estimation wneeriainies:

Information aboul asswnptions and estimation uncertainties that have a sipnificant sk of resulting in a
material adjustment in the year ended 31 March 2023 is included in the folfowing notes:

- Note: 20 Financial instruments - Fair values and risk management

Measurement of fair values

Certain accounting policies and disclosures of the Company require the measarement of fair values, for
financial instruments.

The Company has an established control framework with respect o the measurenient of fair values.

The management regulacly reviews significant unohservable inputs and valuation adjustments. It third party
information, such a3 broker quotes or pricing services, is used 1o measure fair values, then the management
assesses the evidence obtained from the thind partics to support the conclusion that such valuations mect the
requirements of Ind AS, including the level in the fair value hierarchy in which sach valuations should be
classified.

When measuring the fair value of o financial asset or a financial lability, the Company uses observable
market data s Gar ag possible, Fair values are categorised into different levels in a fair value hierarchy based
on the inputs used in the valuation technigues as Tollows,

Level | guoted prices (unadjusted) i sctive markets for ideatical assets or liabilities,

Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or lability,
either directly (i.e. as prices) or indivectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that ave not based on ohservable market data (unobservable lnpuls)

If the inpuis used to measure the fair value of an asset or a liability fall into different tevels of the fair value
hierarchy, then the fair value measurement is categorised in ifs entirely in the same level of the fair value
hierarchy as the lowest level input that is significant to the entire measurement. The Company recognises
tratis fers between levels of the fair value hierarchy at the end of the reporting period during which the change
has oecurmred. (Refer o note 20 for information on detailed disclosures pertaining to measurement of fair
values).

Significant accounting policies

Income faxes

Income tax comprises current &nd deferred tax. 1t is recognised in profit or loss except to the extent that i
relates 1o a business combination or 10 an item recognised direetly in equity or in other comprehensive
LNCONNe.

(il Ol fy

Current tnx comprises of the expected 1ax payable or receivable on the taxable income or loss for the year
and any adjustment to the tax payable or receivable in respect of previous years. The ameoun of current tax
reflects 1hic best estimate of the tax amount to be puid or received after consadering the uncertainty, if any,
related to income taxes. It is measured using tax rates (and tax lows) enscled or substantively enacted by the

g reparting date,




Boribunder Finance and Investments Private Limited

Motes to the Gnanciol statements (continued)

(i} Deferred fox

"[referred tax is vecognised in respect of lemporary differences belween the carrying amounts of assets and
liahilities for financial reporting purposes and the comesponding amounts used Tor taxation purposes.
Dieferred 1ax is also recognised in respect of carried forward tax losses and tax credits. Deferred tax is nof
recognised for

- temporary differences arising on the inital recognition of asscis or liabilitics in a ransaction that s not a
business combination and thet affects neither accounting nor taxable profit or loss at the time of transaction.

- tfemporary differences related to investments in subsidiaries, associates and inferests (n joint ventures, when
the timing of he reversal of the temporary differences can be controlled and it is probable that the temporary
differences will not reverse in the foreseeable fulure.”

Deferred tax assets are recognised to the extent that it is probable that future taxable profils will be available
against which they can be used.

Deferred tax assels recognised or wnrecognised are reviewed at each reporting date and are recognised /
reduced to the extent that it is probable / no longer probable respectively that the related fax benefit will be
realised.

Deferred tax is measured at the tax rates that are expected to apply ta the period when the asset is realised or
the liability is settled, based on the Laws that have been enacted or substantively enacted by the reporting
date.

The measurement of deferred ax reflects the tax consequences that would follow from the manser 1n which
the Company expects, at the reporting date, to recover or seltle the carrying amount of its assets and linbilities.

The Company offsets, the current tax assets and liabilities (on & year oo year basis) and deferved tax asscts
and liahilities, where it has a legally enforceable right and where it intends to sestle such assets and liabilitics
on A nel basis.

Minlmum Alternate Tax (MAT)

Minimum Alternate Tax (MAT) under the provisions of the Income-tax Aet, 1961 is recognised as current
tax in the Statement of Profit and Loss. The Credit available under the Act in respect of MAT paid 18
recognised as an asset only when and to the extent there is convincing evidence that the company will pay
normal income-tax during the period for which the MAT credit can be caried forward for set-off against the
normal tax lability. MAT credil recopnised as an asset is reviewed ot each balance sheet date and wrinten
down o the extent the aforesaid convineing evidence no longer exists, MAT eredit entitlement at year end
i prouped with Deferred Tax Asset (net} in the Balance Sheel ol an enlity.

Cash and cash equivalents

Cash and cash equivalents includes cash on hand, eurrent accounts, demand deposits with banks, other shor-
term highly liquid investments with original maturities of three months or less.

Earnings per sharce

The basic and diluted camings per share (EPS) is computed by divading Net Profit after tax for the year by
weighted average number of equity shares cutstanding durmg the year. Diluted eamings per shire is
computed by dividing the net profit by the weighted average number of equity shares considered for deriving
hasic earmings per share and also the weiglted average number of equaly shares that could have been issued
upon conversion of all dilutive potential equity shares, Dilutive potential equity shaves are deemed converied
tof |he beginning of the year, unless issued at a later date.



Boribunder Finance and Investments Private Limited

Maotes to the financial statements [eontinued)

il.  Income recognitions

|. Interest income is recognized on a time proportion basis taking inlo account the amount
outstanding and the elfective inlevest rate method.

il

Dividend income is recognised when the right to receive payinent is established and it is probable
that the economic benefits associated with the transaction will flow 1o the Company and the
amount of the revenue can be measured reliably.

e, Provisions and contingencies

4, Geweral: A provision is recognized when the Company has a present obligation as a resull of past

[ s

evenis and it is probable that an outflow of resources will be required to settle the obligation in
respect of which a reliable estimate can be made. These are reviewed al each Balance Sheet date and
adjusted 1o reflect the current best estimates, Contingent liabilities are disclosed i the notes fo the
financial statements. 17 the effect of the time value of money is material, provisions are discounted
using a curent pre-tax rate that reflects, when appropriste, the risks specific to the liability. When
discounting is used, the increase in the provision due to the passage of time is recognised as a finance
cost,

Conitngent lohitities; A disclosure for contingent habilities is made where there 15 a possible
obligation or a present ohligation that may probably not require an outflow of resources. When there
is @ possible or a present obligation where the likelihood of outflow of resources is remaofte, no
provision or disclosure is made.

Chieruty comiracts: Provision for onerous contracts. i.e. comracts where the expected unavoidable
cost of meeting the obligntions under the contract exceed the economic benefits expected o be
received under it, are recognised when it i probable that an outflow of resources embodying
economic benefits will be required to seltle a present obligation a= a resull of an obligating event
hased on a reliable estimate of such obligation.

f.  Financial instruments

{1} Recognition and initial maasnrament

The Company initially recognises financial assets and financial liabilities when it becomes a party
ta the contractual provisions of the instrument. All financial assets and liabilities are measuved at Bair
vtlue on initial recognition. Transaction cosis that are directly sttributable 1o the acquisition or issue
of financial assets and financial lighilities, that are not at fair value through profit or loss, are added
1o the fair value on mitial recognition

fif) Classiffearion and subsequent measurenent

Frivaircinl assels

Fincrnederd cieseis coeried od mmtordied coss

A financial asset is subseguenily measured af amoriised cost i i s held within a business model whose
ohjective is to hold the asset in order 10 collect contractual cash Mlows and the contraciual terms of ihe
financial asset give rse on specified dates 1o cash Nows that are solely paymenis of privcipal and interest




Boribunder Finance and Investments Private Limited

Motes to the financial statements [comtinued)

{iii)

Finaneial assets ar fole valie through other compretensive incmme

A financial nsset is subsequently measured at fair value through other comprehensive income if it is held
within a business mode! whose objective is achieved by both collecting contractual cash flovws and selling
financial sszets and the contractual terms of the financial assct give rise on specified dates to cash Nows
that are solely payments of principal and interest on the principal amount outstanding.

Finaneial axsets o fir value throngh profie or foss

A financial asset which is not classified in any of the above categories are subsequently fair  valed
through profit or loss.

Fingncial Mabiliiies

Financial liabilities are subsequently carried at amortised cost using the effective interest method. For
trade and other paysbles maturing within one year from the balance sheet date, the carrying amounts
approximate fair value due to the short maturily of these mstruments,

Frvesiment in subsidiaries, folar venture and assocfures

Investment in equity shares in subsidiaries, joint venture and associates is camvied at cost in the financial
staternents.

Derecoguriion
Financial assets

The Company derecognises a financial asset when the contractual rights o the cash Hows from the
financial asset expire, or it tfransfers the rights to receive the contmctual cash lows in a transactiod in
which substantiaily all of the risks and rewards of ownership of the financial assed are transferred or in
which the group neither transfers nor retains substantially all of the nisks and rewards of ownership and
does not retain control of the financial asset.

IT the Company enters into transactions whereby it transfers assets recognised on its balance sheet, but
vetaing either all or substantially all of the risks and rewards of the transfered asscts, the translered
agsels are not derecognised.

Financial labifines

The Company derecognises a financial hability when its contractual obligations are discharged or
canecd led, or expire.

The Company also derecognises a financial liability when its terms arc modified and the cash flows
under the modified terms are substantinlly different. In this case, @ pew financial liability based on the
modified terms is recognised ot fair value, The difference between the carrying amount of the financial
linhility extinguished and a vew financial lisbility with modified terms is recognised in the Statement of
Prafit and Loss.
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Mates to the financial statements {(continued)

fivi

B

M fwetting

Financial assets and financial liabilities are offset and the net amount presented in the balance shect
when, and only when, the Company currently has a legally enforceable right to set off the amounts and
it imends either (o sctile them on a net basis or realise the assel and settle the liability simultaneous]y.

Statement of Cash flows

Cash flows are reponed using indirect method, wherchy nel profits before tax is adjusted tor the elTects of
transactions of a non-cash natere and any deferrals or aceruals of past or future eash receipts or payments
and items of income or expenses associated with investing or financing cash flows, The cash flows from
regular revenue generating (operating activities), nvesting and financing activities of the Company are
seprepated.

Sepment reporting

Operating segments are reported in a manner consistent with the intemal reporting provided 1o the Chief
Operating Decision Maker (CODM). The CODM is responsible for allocating resources and assessing
pertormance of the aperating segmenis of the Company.

Recent accounting propouncements

The Ministry of Corporste Affairs (“MCA™) notifies new standards or amendiments to the existing
standards under Companies { Indian Accounting Standards) Rules as issued from time to Lime. On 31 March
123, MCA amended the Companies {Indian Accounting Standards) Amendment Rules, 2023, which ane
cfiective from annual period beginning on or after | April 2023, details of which ave given below;

Ind AS 107 - Financial instrument - The smendment substitutes the paragraph 21 - while presenting o
Financial Staterment an entity discloses material accounting policy information. Information about the
measurement basis {or bases) for financial instruments used in preparing the financial statements is
expected (o be matenial accounting policy mfomation, The Company has evaluated the smendinent and
there is no impact on its financial statements.

lud AS 1 - Presentation of fnancizl statement - The standard requires the entities to disclose their material
accounting policies cather than their significant accounting policies, which forms the basis of waking
meateviality judgements.

Ind AS 8- Accounting policies, changes in accounting estimales and errors - The standard has mtroduced a
definition of *accounting estimates” and included appropriate amendments to help ctities distinguish
changes in accounting policies from changes in accounting estimates.,

Ind AS 12 - Income Taxes - The standard has namowed the scope of initial recognition exemption so that it
does not apply to transactions that give rise 1o equal and offsetting temporary differcaces,

The Company has evaluated the aforementioned amendments and concluded that there is no material
impact on the financial stalements,
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