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Independent Auditor's Report
To the Members of Sunrise Biscuit Company Private Limited

Report on the Audit of the Financial Statements

Opinien

We have audited the asccompanying financlal statements of Sunrse Biscust Company Private Limited
{‘the Company"), which comprize the Balance Sheet as at 31 March 2023, the Statement of Profit and Loss
{inchuding Other Comprahansiva Income}, the Statement of Cash Flows, the Statement of Changes in Equity for
the yaar then ended, and Moles to the financial statements, including a summary of the significant accounting
poficies and other explanatory mformation

In our apinion and to the best of cur information and according to the explanations given o us, the aforesaid
financial statements give the information reguired by the Companies Act, 2013 (the Act) In the manner so
required and give a truee a&nd fair view, in conformity with the Indian Accounting Standards ('ind AS") specihed
under Section 133 of the Act, read with the Companies {Indian Accounting Standards) Rules, 2016 and other
accounting principles generally accepted in India, of the state of affairs of the Company as at 31 March 2023,
and Its losa (including other comprehensive loss), its cash flows and the changes in aquity for the year anded an
that date,

Baazis for Opinion

CWe conducied our audil in accordance with the Standards on Auditing specified under Section 143(710) of the

fel Our responsibilties under those standards are further described in the Audifor's Responsibiliies for the
Audit of the Financial Statemants section of our report. We are indapandent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India {'TCAI) together with the ethical
requirements that are redavant lo our audit of the financial statements under the provisions of the Act and the
rules thereunder, and we have fulfillad our ather ethical responsibilities in accordance with these requiraments
and the Code of Ethics. Wa believe that the audit evidence we have obfained is sufficient and appropnats to
provide a basis for our apinion.
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Information other than the Financial Statements and Auditor's Report thereon

The Company’s Board of Directors are responsile for the other information. The other infermation comprses
the information included In the Board's Report but doas not include the financia statemeants and our audifor's
report thiereon

Chur opinian on the financial statements does not cover the ather information and we do not express any form of
assurance conclusion therean.

In connection with our audit of the financial statements, our responsibility s to read the other information and, in
daing so, sonsider whether the other information is materally Ineonsistent with the financial statements or our
knowledge obtained in the audil or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there js a material misstaternent of this ofher
information, we are required 10 report that fact, We have nathing to report in this regard,

Responsibilities of Management for the Financial Statements

The accompanying financial staterments have been approved by the Company's Board of Directors
The Company's Board of Directors are responsible for the matters stated in Section 1345) af the Act with respect
io the preparation and presentation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income and cash flows of the Company in
accordance with the Ind AS specified under Section 133 of the Act and other accounting principles generally
accepted in IndE. This responsibilty also incledes maintenance of adaguate accounting recards in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irmegularities; selection and application of appropriate accounting policies; making judgments
and estimates that are maintainable and prodent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accaunting records, relevant to the preparation and presentation of the financial statements that give a true and
fair view and anz frae from material misstatement, whaether due to fraud or ermor.

In preparing the financial stalements, the Board of Directors are responsible for assessing the Cempany’s abiity
to continue as a going concem, disclosing, as applicabla, matters related 1o geing concern and using the going
concem basis of accounting unless the Board of Directors either intend to ligukdate the Company or to cease
oparations, or has no realistic alernative but to do so.

Auditor's Responsibilities for the Audit of the Financial Statements

Cur obiectives are o ablaln reasonable assurance about whether the financial statements as a whole are frea
from material misstatement, whether dua to fraud or error, and to issue an auditor's report that includes our
apinion, Reasonable assurance is a high level of assurance but is nol a guarantee that an audit conducted in
aceordarce with Standards on Auditing will shways detect a material misstatermeant whan it exists. Mestalamants
can arise from fraud ar errar and are considerad material if, individually or in the aggregate, Lthey could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statemeants.

As part of an audil in accordance with Standards on Auditing specified under Section 143(10} of the Act, we
exercise professional judgment and maintain professional skepticism throughout the asdit We also:

= Identify and assess the risks of material misstaternant of the financial statements, whether due to fraud or
emor, design and perform audil procedures responsive fo those risks, and abtain audil evidence thal is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting & material
misstatement resuliing from fraud is higher than for one resulting from ermor, &s fraud may involve collugion,
forgery, intentonal omissions, misrepresentations, or the ovarride of intemal contral;

«  Dhbtain an understanding of internal control relevant ta the audit in order to design sudit procedures that are
approprigte in the circumstances, Under Section 143(3)(i} of tha Act, we are also responsinle for Bxpressing
our opinlcn on whether the Company has adequate Internal financial conirals with reference o financial

statements in place and the operating effectveness of such conlroks;
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s Evaluate the appropristoness of accounting policies used and the reasanablanass of accounting estimates
and related disclosuras made by management,

« Conclede on the appropriatensss of Board of Directors’ use of the going concern basis of accounting and,
based an the audit evidence cblained, whether a matenal uncertainty exisls related to evenis or conditions
that may cast significant doubt on tha Company's ablity to continue 35 a going concern. If wa conclude that
a material uncertainty exists, we are required to drew aftention in our auditor's report o the related
disclosures in the financial statemeanis ar, if such disciosures are inadequate, to modify our opinion. Our
conchusions are based on the audit evidence obtained up to the date of our auddar's report, However, future
events or conditions may cause the Company to cease fo continue as a going concem; and

s Evalugte the overall presenfation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying bransactions and events in &
manner that achkeves fair presentation.

We communicate with those charged with governance regarnding, among other matters, the planned scope and
tirming of the audit and significant audit findings, including any significant deficiencies in intermal control that we
identify during our audit.

Report on Other Legal and Regulatory Requirements

Based on our audit, we report that the Company has not paid or providad for any managerial remuneration during
thee year. Accordingly, reporting under Section 197(16) of the Act is not applicable.

As required by the Companies (Auditor's Report) Order, 2020 ('the Crder') issued by the Central Government of
India in terms of Section 143{11) of the Act, we give in the Annexure |, a staternent on the matters specifad in
paragraphs 3 and 4 of the Order, 1o the extent appicable

Further to our comments in Annexure |, as required by Section 143(3} of the Act, based on our audit, we repart,
to the extent applicabde, hat

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
betie! were necessary for the purpose of our awdit of the accompanying financial statements;

b} In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

¢} The financial statements dealt with by this repart are in agresment with the books of account;

d} In our opinion, the aforesaid firancial statements comply with the Ind AS specified under Sechon 133 of
© the Act;

g} 0[n the basis of the wrilten representations received from the direciors and taken on record by the Board of
Directors, none of the directors ks disqualified as on 31 March 2023 from baing appointed as a director in
tarms of Secton 16402 of the Act;

f)  WHh respect to the adequacy of the internal financial controls with reference ta financial statements of the
Company as on 31 March 2023 and operating effectiveness of such confrols, refer e our separate Report
in Annexura || wherein we have expressed an unmodifiod opinion; and

g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014 {as amended), in our opinion and to the bast of our information
and according to the explanations ghaen o us:

i, The Company as detaled in note 23 to the financial statements, has disclosed the impact of pending
litigations on s financial posiions as at 31 March 2023;

M
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i, The Company did not have any long-term contracts including dervalive contracts for which there were
any material forasecable losses as at 31 March 2023

il There were no amounts which were required to be transfarred ta the Invesior Education and Protection
Fursd by the Company during the year ended 31 March 2023;

i, 2. The management has representad that, fo the best of itz knowledge and belief, as disclosed in

Mate 31 to the financial statements, no funds have bean advancod or loaned ar invested (aithar from
barrowed funds or securities premium of any other sources or kind of funds) by the Company to or in
any person(s) or entity(ies), including foreign entities (the intermediaries’), with the understanding,
whether racorded In writing or otherwise, thal the intermediary shall, whather, directly or indirectly
kand or invest in other persans or entiies identified in any manner whatsoever by or on behalf of the
Company (the Ulimate Beneficiaries’) or provide any guarantee, security or the Eke on behalf the
Litimate Benefickarias;

b. The management has representad that, to the best of ils knowledge and belisf, disclosed in Note 31
to the fingncial statemants, no funds have baen received by the Company from any person(s) or
entity(ies}, including forelgn entities (the Funding Parties'}, with the understanding, whether recorded
Iny writing or otherwise, that the Company shall, whether directly or indirectly, lend or invest in other
parsons or entities identified in any manner whatsoever by or on behalf of the Funding Party
{“Ultimate Beneficiaries’) or provide any guarantes, sacurlly or the like on behalf of tha LHlimate
Boneficiares,; and

& Based on such audi procedures performed 8s considered reasonable and approprate in the
croumstances, nothing has come to our notice that hes caused us to befieve that the management
reprasentations under sub-clauses (a) and (b) above contain any matesial misstaternent.;

v, The Campany has not declared or paid any dividend during the year ended 31 March 2023, and

vi, Provisa to Rule 3(1) of the Companies {Accounts) Rules, 2014 requires all companies which use
accounting software for maintaining thair books of account, to use such an accountng software which
has a feature of audit trail, with effect from the financial year beginning on 01 Apnl 2023 and accordingly,
reporting under Rule 11{g} of Companies (Audit and Auditors) Rules, 2014 [(as amended) s not
applicabla for the current financial year.

For Walker Chandiok & Co LLP
Chartered Accountanis

DO107ENNEI0013

rship Na.: 210122
IN: 23210122BGXASA431T

Bengaluru
o May 2023
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Annexure | referred to in Paragraph 11 of the Independent Auditor's Report of even date o the members
of Sunrise Biscuit Company Private Limited on the financial statements for the year ended
3 March 2023

In farms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audif and to the best of our knowledge and
belief, we reporl that,

{iy (&) ¢A) The Company has maintained proper records showing full particulars, including quantitative

{it]

(i)

fiv)

(v}

(o)

{c)

(d)

CH

(2]

(b

details and situation of proparty, piant and equipment

(B} The Company does not have any intanglole assets and accordingly, reporting under
clause 3{i)(a)(B) of the Order is not applicable to the Company.

The property, plant and equipment have been physically verified by the management during tha
year and no material discrepancies were noticed oh such verification. In our opinion, the frequancy
of physical verification programme adopted by the Company, is reasonable having regard 1o the
size of the Company and the nalure of its assets.

The ftitke deads of all the immavable properties held by the Company (other than properties where
the Company is the lessee and the lease agreaments are duly exacuted In favour of the lessee}
diselosed In Mote 4 to the financial statements are hald in the name of the Company.

The Company has not revalued its Property, Plant and Equipment, (including Right of Use assets)
during the year, Further, the Company does not hold any intangible assets.

Mo proceedings have been initiated or are pending against the Caompany for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 (as amended) and rules
mmade tnereunder.

The management has conducted physical verification of inventory at reasonabla intervals during
the year. In our opinion, the coverage and procedure of such verification b the managemant is
appropriate and na discrepancies of 10% or mare in the aggregate for each class aof inventory
were noticed as compared o book records.

The Company has not been sanctioned working capial limits by banks or financial institutions on the
hasis of sacurlty of curent assets at any point of time during the year. Accordingly. reporting under
clawse 3iyb) of the Order (s nat applicable to the Company.

The Company has nat made any Investment in, provided any guarantee or security or grarbed any loans or
advances in the nature of loans, secured of unsecured to companies, firms, Limited Liability
Fartnerships (LLPs) or any othar pasrties during the year. Accordingly, reporfing under claugs i) of the
Order is not applicable to the Company.,

The Company has not entered into any fransacton covered under Sections 185 and 185 of the Act
Accordingly, reporling under clause 3{v) of the Order is not applicable Lo the Company,

In gur apinion, and according to the information and explanations goven 1o Us, the Company has not accepied
any deposits or there are no amounts which have been deemed to ba deposils within the meaning of
Sactions 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 {as amended).

Accordingly, reporting under clause 3{v) of the Order is not appicable io the Company.

47 il
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Annexure | referred to in Paragraph 11 of the Independent Auditor’s Report of even date o the
members of Sunrise Biscuit Company Private Limited on the financlal statements for the year
ended 31 March 2023 (Cont'd)

{vi) The Central Government has not specified maintanance of cost records under sub-section (1) of
Section 148 of the Act, in respect of Company's sevices/business aclivities. Accordingly, reporting
under clause 3{vi) of the Order is not applicable.

[wil} (&) In our opinion, and according to the information and explanabions given to us, the Company s
regular in depositing undisputed slatutory dues including goods and services lax, provident fund,
employees' state insurance, income-tax, cass and other material statutery dues, as applicable,
with the appropriate sutharities. Further, no undisputed amounts payable in respect therecf were
outstanding at the year-end for a period of more than six months from the date they became
payabla.

{b) According to the information and explanations given to us, there are na statutory dues raferred (o
In sub-clause (&) above that have not been deposited with the appropriate authorities on account
of any dispute except for the following

famount in ¥ thousands)

Mame of the | Nature of | Amount | Amount Period to Forum where dispute
statute dues paid which the iz panding
urnder amount
. Protest relates |
Central  Excize Excica 414 - 2006-07 CESTAT
Act, 1944 Dty
Finance  Act, | Servica 18,628 f5S 201517 CIT (A), Guwahall
1504 fax
Incoma Tax Acl, | Income 198 - 2014=15 High Caurt
1961 Tax

{viii} According to the Information and explanations given fo us, no transactions were surrendered or
disclosed &s income during the year in the tax assessments under the Income-tax Act,
1961 (43 of 1961} which have nat been previously recorded in the books of accounts.

{ix) According to the information and explanations given lo us, the Company does not have any loans
or other borrowings from any lender. Accordingly, reporfing under clause 3(ix) of the Order is not
applicable to the Company,

() (&) The Company has not raised any money by way of initial pu blic offer or further public offar (incleding

debt instruments), during the year. Accordingly, reporting under clause 3{x){a} of the Order is not
applicable to the Campary.

{b) According to the infarmation and explanations given to us and on the basis of our examination of the
racords of the Company, the Company has not made any preferential allotmenl or private placement
af shares ar (fully, partially or optionally) converiible debentures during the year. Accordingly. reporting
under clause 3{x)ib) of the Crder is not applicable to the Company

{xi} (&) Ta the best of our knowledge and according to the informaticn and explanations given 1o us, no frad
by the Company or no material fraud on the Company has been noticed or reported during the period
covered by our audit,

(b} According ta the infarmation and explanatons given lo us including the representation made o us by
the management of the Gompany, no repart under sub-section 12 of Section 143 of the Act has been
filed by fhe auditors in Form ADT-4 as prescrbed under Rule 13 of Companies (Audit and Auditors)
Rulas, 2014, with the Central Govarnment for the perod coversd by our audit,

M
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Annexure | referred to in Paragraph 11 of the Independent Auditor's Report of even date to the
members of Sunrise Biscult Company Private Limited on the financial statements for the year
ended 31 March 2023 (Cont'd)

(e} According fo the information and explanations given 1o us incleding the representation mada 10 us by
the management of the Company, there are no whistle-blower complaints recelved by the Company
during the year

(xii) The Campany is not @ Nidhi Company and the Nidhi Rules, 2014 are nol applicable to it Accordingly,
reporting wnder clause 3(xl) of the Order is not applicable to the Company.

(8il) In our opinicn and accarding to the information and explanations given to us, all ransaclions enlered into
by the Company, with the related parties are In compliance with Section 188 of the Act. The details of such
related party transactions have been disclosed in the financial statements etc., as required under Indian
Accounting Standard {Ind AS) 24, Refated Party Disclosures specified in Companies {Indian Accounting
Standards) Rules 2015 as prescibed under Section 133 of the Act. Further, according to the information
and explanations given % us, the Company ks not required to constifute an awdil committee under
Sactlon 177 of the Act,

{xiv} According to the information and explanations given to us, the Company is nol requered (o and consequently,
does not have an internal audit system as per the provisions of Section 138 of the Act. Accordingly, reporting
wnder clause 3(xiv) of the Order is not applleabla ta the Company,

(xv) According to the information and explanation ghen to us, the Company has not antared into any nan-cash
transactions with its direclors or persons connected with its direclors and accordingly, reporting under
clavse 30xv) of the Order with respact to compliance with the provisions of Section 122 of the Act are not
appiicable to the Company.

fwvil (2} The Company is not required 1o be registered under Section 435-1A of the Reserve Bank of India
Act 1934, Accordingly, reporting under clauses 3(xvil(a), (b) and {c) of the Order are not applicable to
the Company.

{d} Based on the information and axplanations given fo us and as reprasented by the management of the
Company, the Group (as defined in Core Investment Companies (Reserve Bank) Directions, 2016)
does nol have any CIC,

{xvil) The Company has not incurred any cash losses in the currant financial year as well as the immediately
preceding financial year,

{xvill} There has been no resignation of the statutory auditors during the year, Accordingly, reporting Urder
clause 3{xviii) of the Order is nat applicatide to the Company.

{xix) According to the information and explanations given to us and on the basis of the financial ralics, ageing
ard expected detes of realisation of financial assets and payment of inancial Babilities, other information
accompanying the financlal statements, our knowlkedge of the plans of the Board of Directors and
management and based on our examination of the evidence supporting the assumplions, nothing has
come to aur attentian, which causes us to believe that any material uncertainty exists as on the date of the
audit raport Indicating that Company is not capable of meefing is liabditles existing at the date of balance
sheet as and whan they fall dus within a pariod of one year from the balance sheet date. Wa, however,
state that this i not an asserance as (o the future viabilty of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any guarantes nor
any assurance that all liabities faling due within a period of one year from the balance sheet date, will gat
discharged by the Company as and when they fall due.

Lhast = Ao
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Annexure | referred to in Paragraph 11 of the independent Auditor's Report of even date to the members
of Sunrise Biscult Company Private Limited on the financial statements for the year ended 31 March 2022
1Cont'd)

{xx) According ta the information and explanations given ta us, the Campany does not mest the criteria as
specified under sub-section [1) of Section 135 of the Act read with the Companies (Corporate Social
Responsibiily Policy) Rules, 2014 and according, reporfing under clause 3(xx) of the Order ks nol
applicable to the Campany

{xxi} The reporting under clause H{xxi} of the Order is not appéicable in respect of audit of standalone financiz!
statements of the Company. Accordingly, no comment has been included in respect of said clause under
this report

For Walker Chandiok & Co LLP
Charlered Accountants
istration Mo, GO107EMIMNEN0013

Bangaluru
0 May 2023
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Annexure |l to the Independent Auditor's Report of even date to the members of Sunrise Biscuit Company
Private Limited on the financial Statements for the year ended 31 March 2023

independent Auditor's Report on the Intemal financial controls with reference to the financial statements
under Clause {I) of sub-section 3 of Section 143 of the Companies Act, 2013 {'the Act’)

1. In conjunction with our audit of the financial stalements of Sunrse Biscud Company Private Limited
{'the Company”) as at and for the year ended 31 March 2023, we have audited the internal financial contiols with
reference to financial statements of the Company as at that date

Responsibilities of Management for Internal Financial Contrels

2 The Company's Board of Directors is responsible for establishing and maintaining infarmal financial controls
basad on the internal financial controls with reference to financial statements critena established by the Company
considering the essential components of internal controls stated in the Guidance Nota an Audil of Intemal
Financial Contred aver Financial Reporting issued by the Institute of Chartered Accountanis of India. Thase
responsibiliies include the design, implementation and maintenance of adequate intermal finznsial conlrals that
were operating effectively for enswing the ardedy and efficient conduct of the Company's business, including
adherence to the Company's policies, the safequarding of its sssels, the prevention and detection of frauds and
errors, the accuracy and completensss of the aceounting records, and the timely praparation of reliable financial
imfarmation, as reguired under tha Act.

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

3. Our responsibility is to exprass an opindon on the Company’s intamal financial controls with reference o financial
statemants based on our audit. We conducted our audit in accordance with the Standards on Auditing issued by
lhe Instilute of Chartered Accountants of India {1CAI" prescribed under Section 14310} of the Act, to the extent
appBcable to an audit of internal financial controls with reference to financal statements, and the Guidance Note
o Audit of Internal Financial Controls Owver Financial Reporting {'the Guldance Mote”) issued by the ICAlL Those
Standards and the Guidance Note requira that we comply with ethical requirements and plan and perform the
audit o obtaln reasonable assurance about whether adequate internal financial controls with reference 0
financial staternents were establishad and maintained and if such controls operated effectively in all materiz!
respacts.

4. Our audit Involves performing procedures to obtain audit evidence about the adequacy of the internal financial
ennfrols with reference to financial statements and their operating effectiveness. Our audit of Intarmal financial
contrals with refarence to financial statements inchudes obtaining an understanding of such internal financil
contrals, assessing the risk that a malerial weakness exists, and testing and evaluating the design and operating
affactivensss of internal control based on the assessed risk  The procedures selected depend on the auditor's
jucigement, including the assessment of the risks of mataral misstatement of the financial statemants, whether
due to fraud or errar.

5 \We befieve that the audit evidence we have oblained is sufficient and appropriate to provice a basis for our audit
opinion on the Company's intermal financial controls with referance to financial statements.

Cramaned Acnodnzarie



Walker Chandiok & Co LLP

Annexure |l to the Independent Auditor's Report of even date to the members of Sunrise Biscuit Company
Private Limited on the financial Statements for the year ended 31 March 2023 {cont'd)

Meaning of Internal Financial Controls with Reference to Financial Statements

. A Company's internal financial controls with reference 1o financial statements is a process designed o provide

reasenable assurance regarding the rafiability of financial reporting and tha preparation of financial statements
for extemal purposes in accordance with generally accepted accounting principles. A Companys internzl
financial conlrols with reference to financial staterments include those polickes and procedures that (1) pertain to
the maintenance of records thal, in reasonable detail, sccurately and fairly refiect the lransactions and
dispositions of the assets of the Company, (2) provide reasonable assurance that transactions are recorded as
necessary to pemmit preparation of financial statements in accordance with generally accepted aoeounting
principbes; and that recaipls and expenditures of the Company are being made only in accordance with

[nherent Limitations of Internal Financial Controks with Reference to Financial Statements

Because of the inherent Bmitatans of intemal financial controle with reference o financial statements, including
the: possibility of collusion or improper management override of contrals, matadal misstatements due to error of
frawd may ocour and rot be detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the intermal financial confrals with
raference 1o financial statements may become inadequate becausa of changes in conditions, or that the degraa
of complianca with the policies or procedures may delenorate.

Opinion

I our opinion, the Company has, in all material respects, adequate internal financial controds with reference to
financial statements and such controls were operating effectively as at 31 March 2023, based on internal financal
cantrals with reference to financial statements criteria establishesd by the Company considaring the essental
components of Internal controls stated in the Guldance Note of Audi of Internal Financtal Contrels over Financial
Reparting issued by the Institute of Charterad Accountants of India.

Fror Walker Chandiok & Co LLP

Bangalury
04 May 2023
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