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CHANDAN S. GUPTA & COMPANY

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF DP1 PRODUCTS AND SERVICES LIMITED
Report on the Audit of the Standalone Finaneial Statements

Opinion

We have audited the accompanying standalone financial statements of DPI PRODUCTS AND
SER¥ICES LIMITED (the “Company™), which comprise the Balance Sheet as at March 31, 2024,
the Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Changes
in Hquity and the Statement of Cash Flows for the year ended on that date and a summary of
accounting palicies and other explanatory information (hercinafler referred to as the “standalone
financial slatements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(the “Act™ in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards preseribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2013, as amended, (“Ind AS™) and other accounting principles generally
aceepled in India, of the state of affuirs of the Company as at March 31, 2024 and its loss, total
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (“SA"s) specified under section 143(10) of the Act. Our responsibilities under thosc
Standards are further described in the Auditor’'s Responsibilities for the Audit of the Standalone
Financial Stalements section of our report, We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI™) together with the
ethical requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics, We belicve thal
the audit evidence oblained by us i3 sulficient and appropriate to provide a basis for our audit opinion
on the standalone financial statements.

Key Audit Matters

Key audit matiers are those matters that, in our professional judgment, were of most significance in
our audit of the Ind AS financial statements of the current period. These matters were addressed in the
context of our audil of the Ind AS financial statements as a whole, and in forming our opinion
thereon, and we do nol provide a separate opinion on these matters.

We have determined that there are no key audit matters to communicale in our report.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board's Report
including Annexures 1o Board's Report, Business Responsibility Report, Corporate Governance and
sfarcholder’s Information, but does not include the consolidated financial statements, standalone
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Our opinion on the standalone financial stalements does not cover the other information and we do not
express any form of assurance conclusion thercon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of cur audit or otherwise
appears o be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing 10 report in this regard.

Management's Responsibilities for the Standalone Financial Statements
The Company’s Board of Directors s responsible for the matters staled in section 134(5) of the Act with

financial position, Mnancial performance, including other comprehensive income, changes in equity and
cash flows of the Company in accordance with the Ind AS and other accounting principles generally
accepled in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies: making judgments and cstimates that are reasonable and  prudent; and  design,
implementalion and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and complelencss of the accounting records, relevant Lo the preparation and
presentation of the standalone financial statements that give a true and fair view and are free from
malerial misstatement, whether due to fraud or error.

In preparing the standalene [inancial slatements, manasement is responsible for assessing the
Company's ability 1o conlinue as a going concern, disclosing, as applicable, matters related to going
concern #nd using the geing concern basis of accounting unless management either intends to liquidate
the Company or o cease operations, or has no realistic alternative but to do so.

The Board of Dircctors is alse responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to oblain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstaterment, whether due Lo fraud or error, and to issue an auditor’s
report that includes our opinion, Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit cenducted in accordance with 8As will always detect a material misstatement
when it exists. Misstalements can arise from fraud or error and are considered material if, individually
or in the agpregate, they could reasonably be expected to mfluence the economic decisions of users
taken on the basiz of these standalone financial statements.

As parl of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

*  Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence Lhat is sufficient and appropriate to provide a basis for our opinion, The risk of not
letecting @ material misstatement resulling from fraud is higher than for one resulting from errar,
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
ternal control.
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= Obtain an understanding of internal financial control relevant Lo the audit in order to design audil
procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adeguate internal financial
controls system in place and the operating effectiveness of such controls.

= Ewvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

= Conclude on the appropriatencss of management’s use of the going concern basis of accounling
and, based on the audit evidence obtained, whether a material uncertainty exists related to cvents or
conditions that may cast significant doubt on the Company's ability to continue as a going concern.
[T we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report o the related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion, Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease Lo continue as a going concert.

¢ Ewvaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial slatements represent the underlying
transactions and events in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes il probable that the economic decisions of a reasonably knowledgeable user of
the standalone financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (1) planning the scope of our audit work and in evaluating the results of our work;
and (i) to evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audil findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and
are therefore the key audit matters, We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that & matter should not be communicated in our report because the adverse conseguences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

#) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

b} Inour opinion, proper books of account as required by law have been kepl by the Company so
far as it appears from our examination of those books.
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The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Staterment of Changes in Equily and the Statement of Cash Flows dealt with by this Report are
in agreement with the boaks of aecount.

[n our opinion, the aforesaid standalone financial statements comply with the Ind AS specitied
under Scetion 133 of the Act.

On the basis of the wrillen  represeniations  received  from  the directors as  on
March 31, 2024 taken on record by the Board of Directors, none of the dircctors is disqualified
as on March 31, 2024 from being appointed as a direclor in termns of Section 164{2) of the Act,

With respect o the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure AY Our reporl expresses an unmodified opinion on the adequacy and operating
effectivencess of the Company’s internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations mven Lo
us, there is no remuneration paid by the Company o its directors during the year is in
aceordance with the provisions of section 197 of the Act.

With respect o the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and
to the best of our infermation and according Lo the explanations given to us:

1. The Company does nol have any pending Hiigations on its {inancial position inils
standalone Ninaneial statemenis.

. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iit.  There were no amounts which were required to be transferred, to the Investor
Education and Protection Fund by the Company,

iv.  [(a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are malerial either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company 1o or in any other person or
entity, including foreign entity (" Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or enlities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

{b) The Managemenl has represented, that, to the best of its knowledge and belicef, no
funds {which are material either individually or in the aggregate) have been received
by the Company from any person or entity, including foreign entity (“Funding
Parties™), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
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entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries™) or provide any guaranice, security or the like on behalf
of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come fo our notice that has caused us to believe
that the representations under sub-clause (i) and (i) of Rule | L{e), as provided under
{a) and (b) above, contain any material misstatement.

The company has not declared or paid any dividend during the financial year 2023-24,

Based on our examination, which included test checks, the Company has used
accounting softwares for maintaining its books of account for the financial year ended
March 31, 2024 which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the
soflwares, Further, during the course of our audit we did not come across any instance
of the audit trail feature being lampered with

Proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail (edit log)
facility is applicable to the company with effect from | April 2023 and accordingly,
reporting under rule 11{g) of Companies (Audit and Auditor’s) rules 2014 is not
applicable for the financial year ended 31 March 2024,

2. As required by the Companies (Auditor’s Report) Order, 2020 (the “Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexurc B” a statement on the
matters specified in paragraphs 3 and 4 of the Order,

For Chandan § Gupta & Cuo,
{ hd]’fElLd Acmuntnnrs

Chandan S Gupti
Proprietor

Membership No.469 i

UDIN: 24032481 BEAGKA2210

Place: Mumbai
Date: May 6, 2024
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of DPI Products And Services Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of sub-
section 3 of Section 143 of the Companies Act, 2013 (the “Act™)

We have audited the internal financial controls over financial reporting of DPI Products And
Services Limited (the “Company™) as of March 31, 2024 in conjunction with our audit of the
standalone Ind AS financial statements of the Company for the vear ended on that date.

Management’s Responsibility for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining internal financial
controls based on the miernal control over [inancial reperting criteria established by the Company
considering the essential components of internal control stated in the Guidance Nole on Audit of Internal
Financial Contrals Over Financial REeporting issued by the Institute of Chartered Accountants of India
(the “ICAT™). These responsibilitics imclude the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Ohur responsibility is to express an opinion on the Company's internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the Guidance
MNote on Audit of Internal Financial Contrals Owver Financial Reporting (the “Cuidance Nole™) issued
by the ICAT and the Standards on Auditing prescribed under Section 143(10) of the Companies Act,
2013, to the extent applicable 1o an audit of internal financial controls. Those Standards and the
Guidance Nole require that we comply with ethical requirements and plan and perform the audit o
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to oblain audit evidence about the adequaecy of the internal
tinancial contrals system over financial reporting and their operating effectiveness, Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, asscssing the risk that a material weakness exists, and lesting and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or ermor,

We believe that the audit evidence we have obtained, is sufficient and appropriate w provide o basis for
our audit apinion on the Company’s imtemnal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

company's internal financial control over financial reporting is a process designed to provide
asonable assurance regarding the reliability of financial reporting and the preparation of fnancial
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statements for external purposcs in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
{1} pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
iransactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary lo permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipls and expenditures of the company are being
made only in accordance with authorisations of management and dircctors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unautherised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected, Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over [inancial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, 1o the best of our information and according 1o the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporling and
such  internal  financial  controls  over  financial  reporting  were  operating  effectively
as at March 31, 2024, based on the criteria for internal financial control over financial reporting
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the ICAL

For Chandan 8 Gupta & Co.
Chartered Accountants
Firm Registration No. 10

Chandan 5 Gupta
Proprietor

UDIN: 2403248 BEKAGRA2210

Place: Mumbai
Date: May 6, 2024
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REFORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section
of our report to the Members of DPI Products And Services Limited of even date)

To the best of our information and according to the explanations provided to us by the Company and
the boaoks of account and records examined by us in the normal course of audit, we state that:

In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company does not have any intangible assets and hence reporting under clause
3(i)(a)(B) of the Order is not applicable.

(v)  The Company has a program of physical verification of Property, Plant and Equipment
so 1o cover all the assels once every three years which, in our opinion, is reasonable
having regard to the size of the Company and the nature of its assels. According to the
information and explanations given to us, no material discrepancies were noticed on
such verification.

(¢) Based on our examination of the property tax receipts and lease agrecment for land on
which building is constructed, registered sale deed / transfer deed / conveyance deed
provided to us, we report that, the title in respect of self-constructed buildings and title
deeds of all other immovable properties, disclosed in the financial statements included
under Property, Plant and Equipment are held in the name of the Company as al the
balance sheet date.

(d) The Company has not revalued any of its Property, Plant and Equipment duning the vear.

() No proceedings have been initiated during the year or are pending against the Company
as at March 31, 2024 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

il. () The Company does not have any inventory and hence reporting under clause 3(ii)(a) of the
Order is not applicable,

(b} The Company has not been sanctioned working capital limits in excess of ¥ 5 crore, in
aggregate, at any points of time during the year, from banks or financial institutions on the
basis of security of current assets and hence reporting under clause 3(11)(b) of the Order 1s
not applicable.

iii, According to the information and explanations given to us and on an overall examination of
the financial statements of the Company has not made any investments in companies, firms,
Limited Liability Partnerships, but has granted unsecured loans to parties during the year as
under:

(a) The Company has given interest-free unsecured loan to its subsidiary during the year as
under —
{(Amount in ‘000)

Particulars ~ Loan
regate amount granted [ provided during the year 94.00
lance outstanding as at balance sheet date in respect of above case 2464.51 |
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(b}  In our opinion, the terms and conditions for the grant of loans during the year is prima
facie, not prejudicial to the Company's intercst.

{c)  Inrespect of interest-free loan granted by the Company to its subsidiary, the schedule of
repayment of principal has not been stipulated.

{(d) In respect of loan granted by the Company to its subsidiary, there being no stipulation
as lo repayment schedule, the question of overdue amount remaining outstanding as at
the balanee sheet dale is not ascertained and hence, reporting under clause 3(iii)(d) is
not applicable.

{e) In respect of loan granted by the Company to its subsidiary, there being no stipulation
as lo repayment schedule, reporting under clause 3{iii)(e) is not applicable.

(1 The Company has granted interest-free loan without specifving any terms or period of
repayment during the year as under —
Payment to Related Party [Subsidiary Company |
{Amount in *000)

Particulars Loan !
94.00

I.  Aggregate amount granted / provided during the vear
| ['where no agreement is entered into to specify terms or |
period of repayment of loan]

[ Pr:rctmta_g,_:c of the said loan to the total loans Even

100.00 |

The Company has complied with the provisions of Sections 185 and 186 of the Companies Act,
2013 in respeet of loans granted, investments made and guarantees and securities provided, as
apphicable,

The Company has not accepled any deposil or amounts which are decmed Lo be deposits. Henee,
reporting under clause 3(v) of the Order is not applicable,

The maintenance of cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013 for the business activities carried out by
the Company. Hence, reporting under clause (vi) of the Order is nol applicable to the Company.

In respect of statutory dues;

(a} In our opinien, the Company has generally been regular in depositing undisputed
statutory dues, including Income Tax, and other material statutory dues applicable to it
with the appropriate authoritics.

(b) There were no undisputed amounts payable in respect of Income Tax, and other
material statutory dues in arrears as at March 31, 2024 for a period of more than six
months from the date they became payable.

There were no transactions relating to previously unrecorded income that have been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(43 of 1961). Hence, reporfing under clause (viii) of the Order is not applicable 1o the

: Company.
‘m‘h p=m

a) The Company has not taken any loans or other borrowings from any lender. Hence reporting
under clause 3(ix)(a) of the Order is not applicable,
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(b) The Company has not been declared willful defaulter by any bank or financial institution
argovernment or any government authority.

(¢) The Company has not taken any term loan during the year and there are no outstanding term
loans at the beginning of the year and hence, reporting under clause 3(ix)(c) of the Order is
not applicable.

(d) According to the information and explanations given to us and the procedures performed
by us, on an overall examination of the financial statements of the Company has not raised
any funds on short-term basis.

{2) According to the information and explanations given to us and on an overall examination
of the financial statements of the company, the company has not taken funds from its
Haolding Company.

(f) The Company has not raised any loans during the year on pledge of secunities held in its subsidiary
and hence reporting on clause 3(ix)(fof the Order is not applicable.

bl (2) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable.

(k) During the year, the Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully or partly or optionally) and hence reporting under
clause 3(x)(b) of the Order is nol applicable.

Xl {2) No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and upto the date of this report.

{c) We have taken into consideration the whistle blower complaints received by the Company
during the year (and upto the date of this report), while determining the nature, timing and
extent of our audit procedures.

Xl The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is
not applicable.

Xiii In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act,
2013 with respect to applicable transactions with the related parties and the details of related
party transactions have been disclosed in the financial statements as required by theapplicable
accounting standards.

Xiv. (a) In our opinion and based on our examination, the Company does not have an internal audit
system and is not required to have an internal audit system as per provisions of the
Companies Act, 2013

{b) The Company did not have an internal audit system for the period under audit.

XN, In our opinion during the year the Company has not entered into any non-cash transactions with
its Directors or persons connected with its directors and hence provisions of section 192 of the
Companies Act, 2013 are nol applicable to the Company,

XV1 (a) In our opinion, the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (¢) of the
Order 1s not applicable,

In our opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Dircctions, 2016) and accordingly reporting
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The Company has incurred cash losses of Rs. 321.52 thousands during the financial year
covered by our audit and the Company has also mcurred cash losses amounting to Rs. 341.13
thousands in the immediately preceding financial year.

There has been no change in the auditor.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our atlention,
which causes us 1o believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilitics existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all lizbilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall due.

In our opinion and based on our examination, sub-sections (5) and (6) of Section 135 of the
said Companies Act, 2013 are not applicable 10 the Company and accordingly, reporting under
clause 3(xx)a) and (b) of the Order i3 not required.

For Chandan S Gupta & Co.
Chartered Accountanis
Firm Registration No. 101663W

Chandan &
Froprietar

Membership No.0
UDIN: 24032481 BEA

¥

HUMBA NS
L}
L

-] [ Frn 1016EIN ) ¢

L

+T i 7484 =

“{1(.1::; $ Mo, Q3EAE 1/ b
Lo e e

Place: Mumbai
Date: May 6, 2024

Correspondence Address: 400, Shilpa Apartments, %68, 5.6 Marg, Prabhadeyi, Mumbai 400028
Telefax: (122-24366492 Moabile: 09820027064
Oiffice Address:Mitra -Kunj”™ 3R Floor, Flat-1, 16 Peddar Road , Mumbai-400 026,
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DPI PRODUCTS AND SERVICES LIMITED

BALANCE SHEET AS ON 31" MARCH , 2024 (Rs. '000)
[ 31st March,
i ; 31st March, 2023
Particulars MNote Mo 2024
ASSETS
1) Non Current Assets
a) Property, Plant & Equipment 3 235590 2,398.85
by Financial Assets
(i1 Investments 4 47 5009.85 2012813
c)  Other Non Currant Assets 5 5416 5073
49,919.91 22,577.7T1
21 Current Assets
al  Financial Assets
(i1 Cashand Cash Equivalents G 1,409,290 To7.49
(i) Loans 7 2,464.51 2.370.51
(iii} Other Financial Assets 8 37,52 Z
3,911.93 3,138.00
Total Assets 53,831.84 25,715.71
EQUITY AMD LIABILITIES
EQUITY
11 Egquity Share Capital 4 2,000.00 200000
2} Other Equity 10 43 85323 16,813.50
45,853.23 18,813.50
LIABILITIES
1) Current Liabilities
a) Financial Liabilities
{i} Other Financial Liabilities 11 797705 6,885.98
(i) Deferred Tax liability 156 16.24
7,978.61 6,902.21
Total Equity and Liabilities 53,831.84 25,715.71

As per our report of even date attached

For Chandan 8 Gupta & Co,
Chartered Accountants
Firm's Registration Mo; 101 663%W

Chandan 5 Gupia
Proprietar
Membership No: 032481
Mumbai

Date: 5 May 2024

The notes referred to above form an integral part of the financial statements.

For and on behalf of the Board of Directors of
DPI Products and Services Limited
CIM - UBST00MHISEZPLCDT 2245

=

Alok Sureka
Director

DIN- 09400073
Mumbai

Date: 6™ May 2024

R.Jayshree
Lirector

DIN- 00081620

Mumbai

Date: 6™ May 2024




DPI PRODUCTS AMD SERVICES LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31" MARCH , 2024 (Rs. '000}
5" | particulars Note Mo. 3 1scarch, 31st March,2023
MNo. 2024

1] Revenue from Operations - -
]~ | Dther Income 12 17.58 060
Iy | Total Income [1+11] 17.58 0.60
V] | Expenzes
1} Depreciation and Amortization Expenses E 4245 4274
2)  Other Expenses 13 339.10 341.73
Total Expenses [IV] 382,05 384,47
W] | Profit / iLoss) Before Exceptional Items and Tax [IH=1v] (364.47) (383.87)
VIl | Exceptional ltems - =
Wil | Profit / (Loss) Before Tax [V-¥I] (364.47) [383.87)
Vil | Tax Expenses
1}y Current Tax - -
2y Short/{Excess) provision of tax for earlier years [14.65) 30,00
3) Deferred Tax - 16.24
Total Tax Expenses (V] (14.68) 46,24
%] | Profit / (Loss) far the Peried from Continuing Operaticns [VI-VII (349.78) (430.11)
X1 | Profit / (Loss) from Discontinued Operations - -
Xl | Tax Expenses of Discontinued Operations =
®11) | Profit f (Loss) fram Discontinued Operations {after Tawx) [X-Xi] - -
K] | Profit £ (Loss) for the Period [1-+X11] [349.78) 430.11)
*I¥] | Qther Comprehensive Income
A Items that will not be classified to Profit or Loss 14 2738952 (11,337.09)
Al Income Tax relating o [tems that will not be reclassified to Profit :
arLoss
B {i] ltermns that will be classified to Profit or Loss
B i) Income Tax relating to [tems that will be reclassified to Profit or
Loss
xv] | Total Comprehensive Income far the Period [+ XIV] 2703873 {11,767.20)
W1 |Earning Per Equity Share (For Continuing Operations) -
1] Basic (17.49) 2151
21 Diluted (1749 21.51)
¥W11] | Earning Per Equity Share (For Discontinued Cperations)
1} Basic
21 Diluted =
'-f>{'-.f|||] farning Per Equity Share
{For Discontinued & Continuing Operations)
1} Basic [17.49) (21.51)
2h Diluted [17.49) 121.51)

The notes referred to above form an integral part of the financial statements.
As per our report of even date artached
For Chandan S Gupta & Co.

Clharfered Accounrants
|Firm's Registration Mo : [01663W

Chandan 8 Gupta
Froprietor
Membership Mo 032431

Mumba
Date: dth May 2024

For and o behalf of the Board of Directors of

DPI Products and Services Limited
CIN - USS100MHI962PLCO1 2345

P

—

Alok Sureka
fhipecior
DIM- 0400073

Mumbai
Drate: @th May 2024

(o=

R.Jayshree
Dhirector
DIM- GO08 1620

Mumbai
Drate: fth May 2024




DPI PRODUCTS AND SERVICES LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31" MARCH, 2024 (Rs. '000)
S e ulars 31st March,
o 2024 31st March, 2023
A] | Cash Flow from Operating Activities
Met (Loss) / Profit before tax and extracrdinary itermns (364.47) (383.87)
Adjustment for:
= Depraciation 42895 4274
= Rent Income (9.50) =
= Interast Income (3.64)
» Dividend Income (d.44)
Operating profit / {Loss) before working Capital changes (339.10) (341.13)
Adjustment for:
= {Increase) / Decrease in Trade & Other Receivables, Other Assets (134.94) {68.17)
= Increase / (Decrease) in Trace Payables and Provisions, Other Liability 1,098,867 (208.45)
LCash From Operations 624.83 (B17.79)
Direct Taxes Paid (Met) z (30.00)
Met Cash generated from / (Used in ) Operating Activities 624.83 (647.79)
B] | Cash Flow from Investing Activities
Rent Income 164 =
Interest Income 9.50 -
Cividend Income A4.44 5
Met Cash from / {Used in) Investing activities 17.58 =
€] | Cash Flow from Financing Activities = 2
Met Increase [ (Decrease) in Cash and Cash Eguivalents (A + B+ C) 642.41 (647.79)
Cash and Cash Equivalents as at the beginning of the period 76749 141528
Cash and cash equivalents at the end of the period 140990 TET.49
Difference Increase / {Decrease) in cash balance 642 .41 (647.79)

As per our reporl of even date attached

For Chandan S Gupta & Co.
Chartered Acoounianis
Firm's Registration No: 101663W

Chandan 5 Gupta
Propriclor
Membership No: 032481

Murmbai
Date: Gih May 2024

For and on behalf of the Board of Directors of
DPI Products and Services Limited
CIN - UBSI00MHI1962PLCO12345

25

Alok Sureka
Diirectar
DIM- 09400073

Mumbai
Drate; Gth May 2024

Qo=
R.Jayshree

Diireciar
DiM- 00081620

Mumbai
Date: 61h May 2024




DPI PRODUCTS AND SERVICES LIMITED

Statement of changes in equity for year ended 31st March 2024

A. Equity Share Capital

[1) Current reporting period

(In X 000)

Changes in Equity

Restated balance at the

Changes in equity

Balance at the end of

Balance at the beginning of i beginning of the share capital th : tin
: Share Capital due to i . e current reporting
the current reporting period ; : current reporting during the current aciod
prior period errors period — p
2,000.00 5 - 2,000.00
(2] Previous reporting period

Balance at the beginning of
the current reporting period

Changes in Equity
Share Capital due to
prior period errors

beginning of the
current reporting
period

Restated balance at the

Changes in equity
share capital
during the current
year

Balance at the end of
the current reporting
period

2,000.00

2,000.00

As per our report of even date

For Chandan 5 Gupta & Co.
Chartered Accountants

Chandan § Gupta
Proprietaor
Membership No: 032481

Flace : Mumbai
Date : 6th May 2024

For and on behalf of the Board of Directors of
DPI Products and Services Limited
CIN - US5100MH1962PLCO12345

P

—

Alok Sureka
Divecior
DIN- 09400073

Flace : Mumbai
Date : 6th May 2024

™

R.Jayshree
Direcior
DIN- Q0081620

Place : Mumbai
Date : 6th May 2024




DPI FRODUCTS AND SERVICES LIMITED

Statement of changes in equity for the year ended 31 March 2024

. Other Equity

(1) Current reporting period

(In T 000)

Equity Instruments |
Capial: | :apimuE EeEInES qﬂ’:{' mERLL e Total Other Equity
farneubics Reserve ER R E Earnings Comprehensive i
CEETVE fcomie |
| Balance at the beginning of the -
current reporting period 127.11 23,544,117 161430 [B.4T2.09) 16,813.50
Changes in accounting policy or prior
period errors
Restated balance at the beginning of
the current reporting period
[ Total ;ff:.:mprehensive Income for the
| current year - [349.78]| 27.389.52 27,039.73
Dividends = 5 E =
Transfer to retained earnings 7 2
| Any other change - = &
BEalance at the end of the current
reporting period 127.11 2354417 1,264.52 18,917.43 43,853.23
B, Dther Eguity
(2] Previous reporting period
7 Equity Instruments |
Particulars capital eneral REEI.Md HIECHIE Dﬂl_cr Total Other Equity
Reserve Reserve Earnings Comprehensive
Income
Balance at the beginning of the |
current reporting period 12711 2354417 204442 2,865.01 | 28,580.70
Changes in accounting policy or prior
period errors :
Restated balance at the beginning of
the current reportng period
Total Comprehensive Income for the
current year [£30.11) [11,337.09)] [11,767.20]
Dividends 3 = F
Transfer to retained earnings
Any other change |
Balance at the end of the current |
reporting period 127.11 23,544.07 1,614.30 [%,472.09)] 16,613.50

Mote: Remessurment of defined benefit plans and fair value changes relating to own credit risk of financial liabilities designated at falr
value through profit or loss shall be recognised as 2 part of retained earnings with separate disclesure of such items alongwith the
relevant amounts in the Notes or shall ke shown 25 a separate column under Reserves and surplus”

As per our report of even date

For Chandan 5 Gupta & Co.
Chartered Accauwnionts
Firm Registration Mo: 101663W

“
Chandan § Gupta \

Fropricior

Place : Mumbai
Date : Gth May 2024

For and on behalf of the Board of Directors of

DFT Products and Services Limited
CIN - LSS 100MH 1962 PLCO1 2345

o~

(ot

Alok Sureka R.Jayshree
Direcior Direcior
DIM- 03400073

Place : Mumbai
Date : 4th May 2024

DIW- (0E 1620

Flace : Murnbal
Date | &th May 20324



DPl PRODUCTS AND SERVICES LIMITED
Mote : 3 : Property, Plant & Equipment - {Rs. '000)
Tangible Assets Total Tangible
Particulars P
Freehold Land Buildings Assets

For the Year Ended 31st March, 2023
Gross Carrying Amount
[Ceemed Cost as at 1st April, 2022 1,400.47 1.373.76 2.774.23
Exchange Differences = =
Additions = = =
Cisposals - = z
Closing Gross Carrying Amount 1,400.47 1,373.76 277423

|

| Accumulated Depreciation

| Asat Tst April, 2022 - 33254 332.64

' Cepreciation charge during the year | = 42,74 4274

| Cisposals/Transfers | 2 2

| Closing Accumulated Depreciaticn 375,28 37538

|

iFur the Year Ended 31st March, 2024 |

| QOpening as at 1st April, 2023 140047 1.373.76 2,774.23

| Additions | ; -

. Cisposals / Transfers = | =

| Closing Gross Carrying Amount 1,400.47 1,373.75 | 2,774.23
Accumulated Depreciation
As at st April, 2023 37538 375.38
Depreciation charge during the year 4295 42,95
Disposals/Transfers = £
Closing Accumulated Depreciation - 418.33 418.33
Met Carrying Amount as an 315t March, 2023 140047 99528 | 230885

| Met Carrying Amount as an 315t March, 2024 1,400.47 95543 2,355.90
Changes in the Carryving Value of Property, Plant & Equipment (Rs. '000)
Freehold Land 2023-24 2022-23
Opening Gross Block 140047 1.400.47
Opening Accumulated Depreciation - -
Opening Met Block 140047 1.400.47
IndAS Adjustments = =
Deemed Cost 140047 1.400.47
Buildings 2023-24 2022-23
Opening Gross Block 137376 137376
Opening Accumulated Depreciation 418,32 375.38
Opening Met Block 95543 9o95.38
IndAS Adjustments - -
Deemed Cost 955,43 598,38




DPI PRODUCTS AND SERVICES LIMITED

Mote : 4 : Non Current Investments (Rs. '000)
Sr, i 31st March, 31st March,
S Particulars 2024 2023
Quoted Mon Current Investments - FVOCI '
a) [Imvestments in Equity Instruments
2,64,900 (previous year : 2,64,900) Equity shares of Rs2 each fully
= |paid of The Bombay Dyeing & Manufacturing Company Limited 41,920.43 15,033.08
= 600 (previous year : B00) Equity shares of Rs.10 sach fully paid of ACC 1,494.42 1,000.05
Ltd.
43,414 85 16,033.13
Ungquoted Mon Current Investments - FVOCI
b |Imvestments in Equity Instruments
. 400,000 (previous year @ 400,000) Equity shares of Rs. 10 each fully 4000.00 4,000.00
paid up of Subham Viniyog Private Limited
950 (previous year © 950) Equity shares of Rs. 10 each fully paid up of
> |Bombay Burmah Trading Employess Welfare Co Ltd 95.00 95.00
4,095.00 4,095.00
Total 47,508.55 20,128.13
Aggregate ameount of Quoted Investments 24,505.21 24,505.21
Aggregate Market Value of Quoted Investrents 43,414,85 16033.13
|Aggregate amount of Unguoted Investments 4,005.00 4,095.00

Mote : 5 : Non Current Assets

5r ; 315t March, .
Tip Particulars Sr 21st March, 2023
= Other Assets
| a) Deposits 3862 2300
b} TDS Receivable - 12.19
) Dividend Receivabile 1554 15.54
Total 54.18 50.73
Mote : 6 : Cash & Cash Equivalents
3; P Heulars 315;;;:“'1' 315t March, 2023
2) | Balances with banks - In current accounts 1,409,490 TET.49
Total 1,409.90 TB7.49
Mote : 7 : Current Financial Assets - Loans
ar. : 315t March, 315t March,
Particulars
Me, 2024 2023
it |Loans to Subsidiary Company - Shubham Viniyog Pvt. Ltd, 246451 237051
Total 246451 £, 370.51
Mote : 8 : Other Current Financial Assets
Sr, i 315t March, 31st March,
Particulars
Mo 2024 2023
il |HDFC Bank - Fixed Deposit 25.00 =
i} |Interest on Fixed Deposit 1.61 -
iy |Receivable from BEST Electricity 1.41 -
iv] |Rent Receivable 9.50 -

37.52




DPI PRODUCTS AND SERVICES LIMITED

Mote:9:

iz

Equity Share Capital (Rs. '000)
a) Authonsed Share Capital
: Mumber of Amount
Particulars
Shares (Rs.)
Equity Shares of Rs. 100/~ each As at 1st April, 2022 25,000 2.500.00
Increase during the year 2022 - 23 - :
Equity Shares of Bs. 100/- each As at 31st March, 2023 25,000 2,500.00
Increase dunng the year 2023 - 24 = .
Equity Shares of Rs. 100/- sach As at 31zt March, 2024 25,000 2,500.00
Issued, Subscribed and Paid up Share Capital
Baritilars Number of Amaount
Shares (Rs.)
Equity Shares of Rs. 100/- each As at 1st April, 2022 20,000 2,000.00
Increase during the year 2022 - 23 = =
Equity Shares of Rs. 100/- each As at 31st March, 2023 20,000 2,000.00
Increase during the year 2023 - 24 § =
Equity Shares of Rs. 100/~ each As at 31st March, 2024 20,000 2,000.00

€] Terms and Rights attached to Equity Shares

Equity shares have Par value of INR 100/- (Previous Year INR 100/, They entitle the holder to participate in dividends, and to share in

the proceeds of winding up the company in proportion to the number of and amount paid on the shares
4 i R P

The Company declares and pays Dividends in Indian Rupees. The Dividend Proposed by the Board of Directors is subject to the

Approval of the shareholders in the ensuing Annual General Meeting

d) Details of shares held by each shareholder holding more than 5% shares

?m_“_. Mame of the Shareholders m._m.ﬁmn_”‘“”ﬂ_.r % Holding m._m."w_”“_”“mmqar. % Holding
The Bombay Burmah Trading
1 |Cerporation Limited (Including its 20,000 100.00 20,000 100.00
MNominees)
20,000 100,00 20,000 100.00

e} Shares held by promoters at the end of the year

% Change
As at 31st March, 2024 As at 31st March, 2023 during the
year
% of total % of total
5. NojPromoter name No. of Shares shares| Mo, of Shares shares -
The Bombay Burmah Trading
1 |Corparation Limited 19950 95,95 19930 99.95 -
2 |Mr. Nitin Harivantlal Datanwala 2 0,01 2 0.01 -
Mr. Dhirendra J Paleja jointly with
The Bombay Burmah Trading
3 |Corporation, Limited. 2 .01 2 0.0 -
Mr. Rustorn Adi Sui jeintly with
The Bombay Burmah Trading
4 |Corporation, Limited 2 0.01 2 0.01
Mrs. Jayshree Ramasubramanian
jointly with The Bombay Burmah
5 |Trading Corporation, Limited 1 0,005 1 0.005 =
Mr_Sachin 5. Kulkarni jointhy with The
Bombay Burmah Trading Corporation,
6 |Limited 1 0.005 1 0,005 :
Mr. Mikhil Vasant Dhume jointly with
The Bombay Burmah Trading
7 |Corporation, Limitet—_ 2 0. o 0.01 E
. 20000 100,00 20000 100.00




DPI PRODUCTS AND SERVICES LIMITED

Mote : 10 : Reserves & Surplus (Rs. '000)

, : 31st March, 31st March,
Particulars 5024 5093
Capital Reserve 127,11 127.11
General Reserves 23,544.17 23,544.17
Equity Instruments through OC| 18,909.66 (8,472.06)
security Deposit through OCI 7.80 -
Retained Earnings 1,264.50 1,614.28

Total 43,853.23 16,813.50
Capital Reserve

. 31st March, 31st March,

Particulars

2024 2023
Opening Balance 127.11 127.11
Closing Balance 127.11 127.11
General Reserves

1 315t March, 31st March,

Particulars

2024 2023
Opening Balance 23,544.17 23,544 .17
Closing Balance 23,5447 23,5447
Equity Instruments through OCI

. 31st March, 31st March,

Particulars

2024 2023
Opening Balance (8.472.06) 2.865.03
Fair Value of equity instruments 2738172 (11,337.09)
Clesing Balance 18,909.66 (8,472 .06)
Retained Earnings

; 31st March, 31st March,

Particulars

2024 2023
Opening Balance 1,614.28 204439
Add : Profit/(Loss) for The Year (349.78) (43011)
Closing Balance 1.264.50 1,614.28
Security Deposit through OC|

T A 31st March, 31st March,

Particulars

2024 2023
Opening Balance £ -
Fair Value of Security Deposit received .80 z
Closing Balance 7.80




DPI PRODUCTS AND SERVICES LIMITED

Mote : 11 : Other Financial Liabilities

(Rs. '0D0D)

S;. Particulars 315;[::\;;““ 31st March, 2023
The Bombay Burmah Trading Corporation Limited (Holding Co.) - Current 7 874.15 6.854.27
al |Account
bi | Expenses Payable 30.80 31.70
¢} | Advance received (LIC Gratuity payable to Bombay Burmah) 51.40 c
d) | Security Deposit 20.70 2
Total 7.977.05 6,885.98
MNote : 12 : Other Income
Sr. 31st March,
No. Particulars 5024 31st March, 2023
a) | RentIncome 550 7
B) | Dividend Income 4.44
<) | Interest Income 364 0.60
Total 17.58 0.60
MNote : 13 : Other Expenses
>" Particulars 3TstMarch, 1 51 ot March, 2023
MNo. 2024
a) | Rates and taxes 126,30 129.48
b) | Electricity 9.89 11.84
c) | Legal and professional fees 16.00 1217
d) | Payment to auditors
- Statutory audit fees 25.00 25.00
e) | Repairs to buildings 133.26 14880
fi | Insurance 4.26 -
g} | Bank Charges 0.05 3.34
h) | Prior year expenses 9.44
il | Miscellaneous expenses 14.81 11.10
Total 339.10 341.73
MNote : 14 : Other Comprehensive Income (OCI)
ok Particulars Slui e 31st March, 2023
Mo. 2024
a) | Items that will not be reclassified to Profit or Loss
i} | Equity Intruments Through Other Comprehensive Income 27,381.72 {11,337.09)
i) | Security Deposits Through Other Comprehensive Income 7.80 5
4 Total 27,389.52 (11,337.09)




DPI Products and Services Limited

Notes to the financial statements (Confinued)
Jor the vear ended 31 March 20124

{Currency: Indian rupees)

1.

(=]

Company overview
DPI Products and Services Limited (“the Company™ is a public limited company
incorporated under the Companies Act, 1956 (*the Act”) and a subsidiary of The Bombay
Burmah Trading Corporation, Limited.

Accounting Policies

A} Statement of compliance

These financial statements are prepared in accordance with the Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules,
2015 as amended by the Companies (Indian Accounting Standards) (Amendments) Rules,
2016, the relevant provisions of the Companies Act, 2013 ("the Act™).

B)

The management and authorities have the power to amend the financial statements in
accordance with section 130 and 131 of the Act.

Basis of preparation and presentation

i

i)

Basis of Preparation

The financial statements have been prepared on a historical cost basis, except for
certain financial assets and liabilities measured at fair value / Amortised Cost
(refer accounting policy regarding financial instruments).

Curreni-non-current classification

The Company presents assets and liahilities in the balance sheet based on current/
non-current classification.

a)

h)

An asset shall be classified as current when it satisfies any of the following
criteria:

- It is expected to be realized in, or is intended for sale or consumption in, the
company’s normal aperating cycle;

- 1t is held primarily for the purpose of being traded;

- It is expected to be realized within twelve months after the reporting date; or
- It is Cash or cash equivalent unless it is restricted from being exchanged or
uzed 1o settle a liability for at least twelve months atter the reporting date.
Current assels include the current portion of non-current financial assets.

All assets other than current assets shall be classified as non-current.

A liability shall be classified as current when it satisfies any of the following
criteria:

- It is expectled to be seitled in the company s normal operating cycle;

- It is held primarily for the purpose of being traded;

- It is due to be settled within twelve months afler the reporting date; or

- The company does not have an unconditional right to defer settlement of the
liability for at least twelve months after the reporting date.

Current  liabilities include the current portion of non-current financial
liabilities.

All liakilities other than current liabilities shall be classified as non-current.
Based on the nature of activities of the company, the operating cycle for the

purpose of classification of its assets & liabilities as current non-current is
considered as 12 manths.



DPI Products and Services Limited

Notes to the financial statements (Continued)
far the year ended 31 March 2024

{Currency: Indian rupees)

fii}

v/

Vi)

viil

viii)

ix)

Functional and presentation currency

These financial statements are presented in Indian rupees, which is the Company’s
functional currency. All amounts have been rounded to the nearest thousand,
unless otherwise indicated

Key estimates and judgements

The preparation of financial statements in accordance with Ind AS requires use of
estimates and assumptions for some items, which might have an effect on their
recognition and measurement in the Balance sheet and Statement of Profit and
Loss. The actual amounts realized may differ from these estimates.

Praperty, plant and egquipment

Property, Plant & Equipment are stated at historical cost. As per Indian
Accounting Standards (Ind - AS) the carrying amount of Property, Plant &
Equipment as at the end of financial year 2014-15 has been considered as the
deemed cost in preparation of financial statements for the financial year 2017-18
and subseguent years,

Depreciation and amortization

Depreciation is provided on the written down value method (*WDV") based on the
useful life of the asset as prescribed in Schedule II to the Companies Act, 2013,
Depreciation on additions is provided pro-rata from the date the assets are put o
use. The fixed assets individually costing less than Rs 5000 are depreciated fully in
the year of purchase.

frvesimenis
In case of Quotations not available for investments, the carrying value of
investments is deemed to be the fair value™.

dncome [axes

Tax expense comprises of current tax and deferred tax.

Current tax comprises of the expected tax payable or receivable on the taxable
income or loss for the year and any adjustment to the tax payable or receivable in
respect of previous years,

Deferred tax assets and liabilities are measured at the tax rates that are expected to
apply in the year when the asset is realized or the liability is settled, based on tax
rates (and tax laws) that have been enacted or substantively enacted at the
reporting date.

Earnings per shave

The basic and diluted earnings per share (EPS) is computed by dividing Net Profit
after tax for the year by weighted average number of equity shares outstanding
during the year. Diluted earnings per share is computed by dividing the net profit
by the weighted average number of equity shares considered for deriving basic
carnings per share and also the weighted average number of equity shares that
could have been issued upon conversion of all dilutive potential equity shares.
Dilutive potential eguity shares are deemed converted as of the beginning of the
vear, unless issued at a later date.

Revenue Recognilion
Dividend income is recognised when the right to receive payment is established




DPI Products and Services Limited

Notes to the financial statements (Continued)
for the vear ended 31 March 2024

{Currency: Indian rupees)
) Provisions and Contingencies

xiy

xii}

a)

b)

A provision is recognized when the Company has a present obligation as a
result of past events and it is probable that an outflow of resources will be
required to settle the obligation in respect of which a reliable estimate can be
made. These are reviewed at each balance sheet date and adjusted to reflect the
current best estimates. Contingent liabilities are disclosed in the notes to the
financial staternents. If the effect of the time value of money is material,
provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the
increase in the provision due to the passage of time is recognised as a finance
cosl

A disclosure for a contingent liability is made when there is a possible
obligation or a present obligation that may, but probably will not require an
outflow of economic benefits or the amount of such obligation cannot be
measured reliably. When there is a possible obligation or a present obligation
in respect of which likelihood of outflow of resources embodying benefits is
remote, no provision or disclosure is made.

Financial Instrimenis

A financial instrument is any contract that gives rise to a financial asset of one
entity and a financial liability or equity instrument of another entity. Financial
instruments also include derivative contracts such as foreign currency foreign
exchange forward confracts,

a)

Financial assets

Classification: On initial recognition, a financial asset is classified as,
measured at:

- Amortised cost

- FVOCI equity investment

- FVYTPL

Initial recopnition and measurement

All financial assets are recognised initially at fair value plus, in the case of
financial assets not recorded at fair value through profit or loss, transaction
costs that are attributable to the acquisition of the financial asset. Purchases or
sales of financial assets that require delivery of assets within a time frame
established by regulation or convention in the market place (regular way
trades) are recognised on the trade date, i.e., the date that the company
commits to purchase or sell the asset.

Fguity investments
All equity investments are measured at fair value through Other
Comprehensive Income

Financial Liabilities
Classification: Financial liahilities are measured at Amortised cost.
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Other Notes

15.1 Micro, Small and Medium Enterprises

(Rupees in “000)

Based on the information and records available with the management, there are no dues
outstanding to micro and small enterprises covered under the Micro, Small and Medium
Enterprises Development Act, 2006 as at 31 March 2024 and as at 31 March 2023,

15.2 Payment to auditors’ (excluding GST)

Farticulars

Statutory audit fae
Reimbursement of expenses

Total

For the vear ended

31 March 2024

25.00

25,00

For the year ended |

31 March 2023

25.00

25.00

15.3 Deferred taxes

Particulars

Deferred Tax Assets

On unahsorbed business losses

On difference in Written Down Value of lixed assets!
Depreciation

Total {A)

Deferred tax liabilities

O difference i Written Diown Value of fixed assets!
Depreciation

Total (B)

Deferred tax (net) (A) — (1)

liability) net of deferred Lax assets is provided.

31 March 2024

217.04
(21%.60)

(218.60)
(1.56)

31 March 2023

212

21219
(225.43)

(228430
(1624}

Deferred lax assel is recognized only to the extent of deferred tax liabilities, as this amount is considercd to
ke virmally cerrain of realization. The Amount of deferred tax lisbility is Rs.1.56 (Previous year Rs. 1624

15.4 During the vear the Company received a security deposit of Rs.28.50 thousands for letting
out one of its properties. The same is repayable at the end of the 3 vear term of Leave
Licence and has therefore been discounted fo it's present value viz. Rs.20.70 thousands.
The balance amount of Rs.7.80 thousands has been shown under the head Other
Comprehensive Income & shall be amortised over the next 5 years.

15.5 Earnings per share

Particulars

Met profit £ (loss) attributable to equity sharehalders
(w5 per the statement of profit and loss)

Calculation of weighted average number of equity
shares for basic and diluted earnings per share

Mumber of sguity shares at the beginning of the vear

31 March 2024

(349.78)

31 March 2023

{430.11)

20,000 |
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Mumber of equity shares at the snd of the year 20,000

Weighted average number of cquity shares outstanding 20,000
during the vear

Basic and diluted earnings per equity sharc of Rs 100 cach (17.49)

20,000
20,000

(21.51)

15.6 Segment reporting

|

Based on guiding principles in the AS 17 — “Segment Reporting,” the primary business
segment of the Company is investments. As the Company operates in a single primary
business segment, disclosure requirements are not applicable. There is no reportable

secondary segiment.

Related party transactions

Related party and nature of the related party relationship where control exists, irrespective
of whether or not there have been transactions between the related parties:

1, List of related parties as per the requirements of Ind-AS 24 — Related Party

Disclosures

Party name

Nature of Relationship

The Bombay Burmah Trading Corporation Limited
Subham Viniyog Private Limited

The Bombay Dyeing and Manufacturing Company Limited
Dental Products of India Ltd. Emp. Gratuity Fund

Ms. Ramasubramanium Jayshree
Mr. Rustom Adi Sui
Mr. Hoshinand Jal Bamiji

Holding Company

Subsidary Company

Associate Company
Other than Related Party
Key Management Personnel

Key Management Personnel
Key Management Personnel |

ii. Transactions with related parties:
Particulars Nature of 31 March | 31 March
Relationship 2024 2023
Expenditure incurred on our behalf
I_'['hc Bombay Burmah Trading Corp. Ltd. Holding Company 423 | =
| Amount received for payment of expenses
| The Bombay Burmah Trading Corp. Ltd. Holding Company 1,000.00 -
Transfer of Electricity Security Deposits o
The Bombay Bunmah Trading > Corp. Ltd. Holding CDI.I.I.].’JELII}-' 1562 -
Amt. received on Behalf of Gratmtj Trust
Dental Products of India Ltd. Emp. Gratuity | Other Related Party 51.40 196095
Fund
| Other Comprehensive Income
Itum\, that are not classified to Profit or Loss
anha}r Dyeing and Manufacturing | Associate Company 26,887.35 | (11,046.33)

N
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Amount given for Reimbursement of
| expenses
Subham Viniyog Private Limited Subsidiary 94.00 96.00
Amt. Paid on Behalf of Gratuity Trust
Dental Products of India Ltd. Emp. Gratuity | Other Related Party = 1960.95
Fund
iil. Outstanding Balances as on 317 March:
Particulars Nature of 31 March 31 March
. Relationship 2024 2023
The Bombay Burmah Trading | Holding Company
Corporation Limited - -
| 1. Share Capital [Investment in Equity Share 1,999.00 1,999.00
Capital]
| 2. Current Account Balance [Payable] B 7.874.15 6,854.27
Subham Viniyog Private Limited | Subsidiary Company - |
| Loan Balance [Reccivable] 246451 | 2,370.51
The Bombay Dyeing and Manufacturing | Associate Company 41,920.43 15,033.08
Company Limited
[Share Investment made]
Ms. Ramasubramanium Jayshree Key Management 0.20 0.20
[Share Capital] [Investment in Equity Share Personnel
Capital]
Mr. Rustom Adi Sui Key Management 0.20 0.20
[Share Capital] [Investment in Equity Share Personnel
Capital|
15.8 Financials ratios and reason for material variances are as given below:
Rati Ratio N : D s, Current | Previous a Reason for
atin , defintion Mumerator ENoImMINator Poriod Pcriﬂd Variance A EInoE
Current i |
Current Assefs R = : 4
Ratio e 3911.93 T9TR.6] .49 0.45 7.84
Liabilities
Debt-
equity NA MNA MNA NA MNA NA
ratio -
Debt
semcer A NA NA NA NA NA
COVETAES
| ratio |=—— =
Profit after Dfn ?Ff:fmm
Returnon | tax/ eI
; Equity due
equity {Average (349.78) 32,33136 (0.010) (0.02) GE.97 ; in OCI
ratio sharcholders' JHDD
Equity) during the
= s year,
Inventory |
z ..ancr NA MNA MNA NA MNA NA ]
L, B
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Trade

J'Ecewahflu NA NA NA NA NA NA

turnover

ratio

Trade

Rl NA NA NA NA NA

Tumover

ratio

Met

SR NA NA NA NA NA NA

Turnover

ratio

et o NA NA NA NA NA

ratio
Change in
Investment
value at year
end as Thisz is based
compared to on the

Retum on | the = o - criormance

Tnvestment | beginning of 2738172 20,128.13 136.04 (36.03) 477.56 ﬂf s
the year / Financial
Investment markets,
at the
beginning of

— the year

Profit before
interest and
faxes |

::];?E;ﬂ —tangible (364.47) 45.853.23 (0,79 (1.50) 46,85 Financial
net worth+ Performance.
total debi+
deferred tax
liability

15.9 Financial instruments — Fair values and risk management

15.9.1 Financial instruments — Fair values and risk management

Set out below, is a comparison by class of the carrying amounts and fair value of the
Company’s financial instruments, other than those with carrying amounts that are reasonable
approximations of fair values:

A,

[

Accounting classification and fair values

Carrying Amount

Fair Value

| Particular: . i ; '
ATUCHEAIS | FVTPL | FVYTOCI ] "‘mg;'t“d Total | Levell L“; | Jevel3 | Total
| March 31, CGUF T ==
| 2024
Financial
| Assets
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MNon-
Current
Investments

43.414.85 4,085.00

47,509.85 | 43,414.85

4,095.00 | 47,509.85

Current
lnvestments

| Financial
Liahilities
MNan-
Current
Borrowings

March 31,
2023

Financial |
Assets

Nor-
Current
Investments

16,033.40 4.095.00

Current
Investments

20,128.40 l 16,033.40

4,095.00 | 20,128.40

Financial
Liahilities
Non-
Current
Borrowings

B.

Measurement of fair values

Valuation techniques and significant un-observable inputs. The following tables show the
valuation techniques used in measuring Level 2 and Level 3 fair values, as well as the
significant unobservable inputs used.

Financial instruments measurad at fair value

Type

Valuation technigque

Significant
unobhservable inputs

Inter-relationship between
significant unobservable
inputs
and fair value measurement

Equity securities

| Market

comparison |
technique: The valuation

maodel 15 based on market |
multiples derived from

quoted prices of |
cotnpanies comparahle
the investee and the
expected revenue and
EBITDA of the investee,

a. Forecast annual
revenue growth RATE
b. Forecast EBITDA
¢.  Adjusted market
multiple

The estimated fair wvalue
would increase (decrease) if:
- the annual revenue growth
rate  were  higher!  (lower) |
- the EBITDA margins were
higher!/{lower)

Derivative
instruments

Forward pricing: The fair
value determined
using quoted forward
exchange rates at the
reporting  date  and
present value

i5

ealculations  based on
of 2 ¥
credit

uality yield

Mot applicable

Mot applicable
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| curves in the rcﬁpcctiva]
| currency.

|

(B Financial risk management

Market risk is the risk that changes in market prices — such as interest rates and equity
prices — will affect the Company’s income or the value of its holdings of financial
instruments. Market risk is attributable to all market risk sensitive financial instruments
and long term debt.

The Company has exposure to the following risks arising from financial instruments:

= Credit risk;

* Liquidity risk; and
» Interest rate risk

= Price risk

Risk management framework

The Company’s board of directors has overall responsibility for the establishment and oversight of
the Company s risk management framework.

The Company’s risk management policies are established to identify and analyse the risks faced by
the Company, to set appropriate risk limits and controls and to monitor risks and adherence to
limits. Risk management policies and systems are reviewed regularly to reflect changes in market
conditions and the Company’s activities.

Credit risk: Credit risk is the risk of financial loss to the Company if counterparty to 2 financial
instrument fails to meet its contractual obligations. The carrying amount of following financial
asscls represents the maximum credit exposure:

Cash and cash equivalents

The Company held cash and cash equivalents of Rs. 1,409 .90 thousands at March 31, 2024 {March
31, 2023: Rs, 767.49 thousands). The cash and cash equivalents are held with banks with good
credit ratings and financial institution counterparties with good market standing.

Liguidity risk: Liquidity risk is the risk that the Company will encounter difficulty in meeting the
obligations associated with its financial liabilities that are seitled by delivering cash or another
financial asset. The Company’s approach to managing liquidity is to ensure, as far as possible, that
it will have sufficient liquidity to meet its liabilities when they are due, under both normal and
stressed conditions, without incurring unacceptable losses or risking damage to the Company’s
reputation,

Market risk: Market risk is the risk that changes in market prices — such as foreign exchange rates,
interest rates and equity prices — will affect the Company’s income or the value of its holdings of
financial instruments. Market risk is attributable to all market risk sensitive financial instruments
including foreign currency receivables and payables and long-term debt. We are exposed to market
risk primarily related to foreign exchange rate risk, imterest rate risk and the market value of our
investments. Thus, our exposure to market risk is a function of investing and borrowing activities
and revenue generating and operating activities in foreign currency. The objective of market risk
management is to avoid excessive exposure in our foreign currency revenues and costs.

Interest rate risk: Interest rate risk can be either fair value interest rate risk or cash flow interest rate
risk. Fair value interest rate risk is the risk of changes in fair values of fixed interest-bearing
investments because of fluctuations in the interest rates. Cash flow interest rate risk is the risk that
the future cash flows of floating interest-bearing investments will fluctuate because of fluctuations
in the interest rateg. .

3 Kl
A
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Price Risk: Price risk the risk that the fair value or future cash flow of a financial instrument will
fluctuate because of changes in market prices not related to interest rate risk or currency exchange
risk, whether those changes are caused by factors specific to the individual financial instrument or
its issuer, or factors affecting all similar financial instruments traded in the market.

Capital Management: The Company’s policy is to maintain a strong capital base so as to maintain
investor, creditor and market confidence and to sustain future development of the business.
Management monitors the retwn on capital as well as the level of dividends to ordinary
shareholders.

15.10  The Information with regard to other matters specified in Schedule 111 to the Companies
Act. 2013, is either nil or not applicable to the Company for the vear. The disclosures
required by the amendment to Schedule I11 of the Companies Act.2013 as per Ministry of
Company Affairs Notification dated 24th March 2021 have been made fo the extent they
are applicable to the Company.

15.11 Comparative fipures have been regrouped / reclassified wherever necessary to conform to

current year's presentation

.As per our report of even date attached.
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