CHANDAN S. GUPTA & COMPANY
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF
SUBHAM VINIYOG PRIVATE LIMITED

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Subham Yiniyog Private Limited (the
“Company”), which comprise the Balance Sheet as at March 31, 2024, the Statement of Profit and
L.oss (including Other Comprehensive Income). the Statement of Changes in Equity and the Statement
ol Cash Flows for the year ended on that date and a summary of accounting policies and other
explanatory information (hereinafter referred to as the “financial statements™).

In our opinion and to the best of our information and according to the explanations given o us. the
atoresaid financial statements give the information required by the Companies Act. 2013 (the “Act”)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards preseribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended. (“Ind AS™) and other accounting principles generallyaccepted in
India, of the state of affairs of the Company as at March 31, 2024 and its loss. total comprehensive
income. changes in equity and its cash Nows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
{"SA"s) specified under section 143{10} of the Act. Our responsibilities under those Standards are
lurther deseribed in the Auditor’s Responsibilities for the Audit of the Financial Statements section of
our report, We are independent of the Company in accordance with the Code ol Ethics issued by the
Institute of Chartered Accountants of India ("ICAI™) together with the ethical requirements that are
relevant o our audit of the Ninancial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the 1CAD's Code of Ethics, We believe thatthe audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Key Audit Matters

Koy audit matters are those matters that. in our professional judgment, were of most
significance in our audit of the Ind AS financial statements of the current period. These
atters were addressed in the context of our audit of the Ind AS financial statements as a
lexand in forming our opinion thereon. and we do not provide a separate opinion on

sexfAtters.

: determined that there are no key audit matters (o communicate in our report.
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Information Other than the Financial Statements and Auditor’s Report Thereon

Fhe Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis. Board's Report
including Annexures to Board s Report. Busingss Responsibility Report, Corporate Governance and
Shareholder’s Information. but does not include the consolidated financial statements. financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion therean.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so. consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears (o
be materially misstated.

If. based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management's Responsibilities for the Financial Statements

I'he Company’s Boeard of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
pasition. financial performance. including other comprehensive income, changes in equity and cash
Hows of the Company in accordance with the Ind AS and other accounting principles gencrally
accepted in India. This respansibility also includes maintenance of adequate accounting records in
avcordance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities: selection and application of appropriate accounting
policies: making judgments and estimates thal are reasonable and  prudent: and  design,
implementation and mamtenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error,

In preparing the financial statements. management is responsible for assessing the Company’'s ability
Lo continue as a going concern. disclosing, as applicable. matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidatethe Company or to
cease operations. or has no realistic alternative but to do so.

I'he Board of Directors is also respensible for overseeing the Company’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Chur ohjectives are to obtain reasonable assurance about whether the financial statementsas a whole
are free from material misstatement. whether due to fraud or error, and 1o issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance. but is nol a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when il exists,
Misstatements can arise from fraud or crror and are considered material if. individually or in the
aggregate. they could reasonably be expected to influence the cconomic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

= ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion. forgery. intentional omissions, misrepresentations, or the override
ot internal contrel,

+  Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures thal are appropriate in the circumstances. Under section 143(3)(1) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
contrels system in place and the operating efTectiveness of such controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting
and. based on the audit evidence obtained, whether a material uncertainty exists related to evenis or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate.
to modity our opinion. Our conclusions are based on the audit evidence obtained up tothe date of
our auditor’s report. However. future events or conditions may cause the Company to cease o
continue as a going concern.

* Ewvaluate the overall presentation, structure and content of the financial statements. including the
disclosures, and whether the financial statements represent the underlyingtransactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that. individually or in

aggregate. makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and gualitative factors in
(1) planning the scope of our audit work and in evaluating the results of our work:and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

_communicate with those charged with governance regarding, among other matters, the planr1¢d
peand timing of the audit and significant audit findings, including any significant deficiencies in

i u;Lrh{tE ‘control that we identify during our audit.
Wl
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence. and o communicate with them all relationships and other
matlers that may reasonably be thought 1o bear on our independence. and where applicable. related
sateguards.

Fram the matters communicated with those charged with governance. we determine those matters that
were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matier should not be communicated in our report because the adverse consequences of
daing so would reasonably be expected to outweigh the public interest benefits of such communication,

Report on Other Legal and Regulatory Requirements
I Asrequired by Section 14303 of the Act. based on our audit we report that:

g, We have sought and obtained all the information and explanations which to the best of
our knowledee and beliel were necessary for the purposes of our audit.

b. In our opinion. proper books of account as required by law have been kept by the
Company sofar as il appears from our examination of those books.

¢. The Balance Sheet. the Statement of Profit and Loss including Other Comprehensive
Income. Statement of Changes in Equity and the Statement of Cash Flows dealt with by
this Report arein agreement with the books of account.

d. Inour opinion, the aloresaid Nnancial statements comply with the Ind AS specifiedunder
Section 133 of the Act.

e On the basis of the wrillen representations received from  the directors as on
March 31. 2024 taken on record by the Board of Directors, none of the directors is
disqualified as an March 31, 2024 from being appointed as a director in terms of Section
642} of the Act.

I, With respect to the adequaey of the internal financial controls over financial reporting of
the Company and the operating effectivencss of such controls. refer to our separate
Report in “Anncxure A, Our report expresses an unmaodificd opinion on the adequacy
and operating effectiveness ol the Company s internal financial controls over linancial
reporting,

ir

With respect to the other matters to be included in the Auditor’s Report in accordance
with therequirements of section 197(16) of the Act, as amended:

[n our opinion and to the best of our information and according to the explanations
given to us, there is no remuneration paid by the Company to its directors during the year
is in accordance withthe provisions of section 197 of the Act.

¥
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h.  With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations on its financial position in its
financial statements.

i. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses,

ii.There were no amounts which were required 1o be transferred. o the Investor
Education and Protection Fund by the Company.

iv.a. The Management has represented that, to the best of its knowledge and  belief, no
funds (which are material either individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company 1o or in any other person or entity. including foreion
entity (“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

b The Management has represented. that. to the best of its knowledge and belicf.
no funds (which are material either individually or in the aggregate) have been received
by the Company trom any person or entity. including foreign entity (“Funding
Parties™). with the understanding, whether recorded in writing or otherwise. that the
Company shall, whether. directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries™) or provide any guarantee. security or the like on behalf of
the Ultimate Bencficiaries:

c. DBased on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (1) and (1) of Rule | 1{e), and (b) above, contain
any material misstatement.
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v. The company has not declared or paid any dividend during the financial year 2022-23.

vi. Based on our examination. which include test checks, the Company has used
accounting softwares for maintaining its books of account for the financial year
ended March 31.2024 which has [eature of recording audit trail (edit log)
facility. However the feature of recording audit trail (edit log) was not enabled
during the current financial year.

For Chandan S Gupta & Co.
Chartered Accountants
Firm Registration No.

Chandan S Gupta
Proprietor
Membership No.0324581
UDIN: 24032481 BKAG.JZ4826

Place: Mumbai
Drate: 6 May 2024
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ANNEXURE “A™ TO THE INDEPENDENT AUDITORS REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to THE MEMBERS OF SUBHAM VINIYOG
PRIVATE LIMITED of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of sub-
section 3 of Sectionl43 of the Companies Act, 2013(the “Act™)

We have audited the internal financial controls over financial reporting of THE MEMBERS
OF SUBHAM VINIYOG PRIVATE LIMITED (the ~Company™) as of March 31, 2024 in
conjunction with our audit of the standalone Ind AS financial statements of the Company tor
the year ended on that date.

Management’s Responsibility for Internal Financial Controls

I'he Management of the Company s responsible for establishing and maimtaining intermal Ninancial

ontrols based on the intermal contrel over Anancial reporting eriteria established by the Compans
qulnldur'mg the essential components of internal contral stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the [nstitute of Chartered Accounants
of India (the “1CAT™}. These responsibilities include the design, implementation and maintenance of
adequate internal financial contrals that were operating effectively [or ensuring the arderly and

efficient conduct of its business. including adherence to company’s policies the safe guarding of its
assets. the prevention and detection of frauds and errors. the accuracy and LL]I'I'||']|L,1LI‘IL..‘1‘1 ol the
accounting records, and the timely preparation of reliable financial information, as required under the
Act,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting of the Company based on our audit. We conducted our audil in accordance with the
Ciuidance Note an Audit of Internal Financial Contrals Over Financial Reporting (the “Guidance
Note™) issued by the [CAL and the Standards on Auditing prescribed under Section 143(10) of the
Companies Act.2013. 1o the extent applicable 1o an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit Lo obtain reasonable assurance aboul whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
mutlerial respects.

Our audit invalves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system over financial reporting and their operating effectiveness. Our audit of

internal financial controls over financial reporting included obtaining an understanding of internal

tinancial controls over financial reporting. assessing the risk that a material weakness exists, and

testing and evaluating the design and operating effectiveness of internal control based on the assessed

risk, The procedures selected depend on the auditor’s judgment, including the assessment of the risks
_ _v.ur material misstatement of the financial statements, whether due to fraud or error.

{' ' ‘-ﬁ» u_“‘*[.:u.,lm-_ that the audit evidence we have oblained, is sufficient and appropriate 1o provide a basis

Sleay Im mi'd audit opinion on the Company’'s internal financial controls system over financial reporting.
! P e
}l w3 2 o |
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Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed o provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over fnancial reporting includes those policies and procedures
that

(1) pertain to the maintenance of records that, in reasonable detail. accurately and fairly reflect the
transactions and dispositions of the assets of the company:

(2) provide reasonable assurance that transactions are recorded as necessary (o permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management
and directors of the company; and

(3} provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material eflect on the Nnancial
statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal Nnancial contrals over financial reporting. including the
possibility of collusion or improper management override of controls, material misstatements due to
error or Traud may occur and not be detected. Also. projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject 1o other risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions. or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion 1o the best of our information and according to the explanations given 1o us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such  internal  financial controls  over  financial  reporting  were  operating
eftectively as at March 31, 2024, based on the criteria for internal financial control over financial
reporting established by the Company considering the essential compenents of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
[CAL

For Chandan S Gupta & Co.

Chartered Accountants

Fi istration No. A
irm Registration N %r]:(lilmgﬁ

it

/’Wy
Chandan S Gup (G Suh
Proprictor AW
Membership No.032481 1027~
UDIN: 24032481 BKAGJZ4826

Place: Mumbai
Crate: 6 May 2024
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 under *Report on Other Legal and Regulatory Requirements’
section of our report to THE MEMBERS OF SUBHAM VINIYOG PRIVATE LIMITED of even
date)

To the best of our information and according to the explanations provided 1o us by the Company and
the books of account and records examined by us in the normal course of audit, we state that:

s [n respect of the Company’s Property, Plant and Equipment and Intangible Assets:

{a) (A} The Company has maintained proper records showing full particulars, including
guantitative details and situation of Property, Plant and Equipment.

{B) The Company does not have any intangible assets and hence reporting under clause
3ii)a) By of the Order is not applicable.

by  The Company has a program of physical verification of Property. Plant and Equipment
sa to cover all the assels once every three vears which, in our opinion, s reasonable
having regard 1o the size of the Company and the nature of its assets. According to the
information and explanations given to us, no material discrepancics were noticed an
such verification.

(¢} Based on our examination of the property tax receipts and lease agreement for land
registered sale deed / transfer deed / conveyvance deed provided to us, we report that. the
title i respect of all immovable properties. disclosed in the financial statements
included under Property. Plant and Equipment are held in the name of the Company as
il the balance sheet date.

{d)  The Company has not revalued any of its Property, Plant and Equipment during the
VOAr,

(e)  No proceedings have been initiated during the year or are pending against the Company
as al March 31, 2024 for holding any benami property under the Benami
Transactions(ProhibitonyAct, 1988(as amended in 20160 and rules made there under.

ii. {a} The Company does not have any imventory and hence reporting under clause 3(iii(a) of the
Crder is not applicable.

(bl The Company has not been sanctioned working capital limits in excess of I3 crore, in
ageregale. al any points of tme during the vear. from banks or financial institutions on the
basis of security of current assets and hence reporting under clause 3(i)(b) of the Order is
not applicable,

iii, According 1o the information and explanations given to us and on an overall examination of
the financial statements, the Company has made investments in companies, firms. and has
granted unsecured loans 1o associate companies

{a) In our opinion. the terms and conditions for the grant of loans during the year is prima
it UE Toi i s Fa = k- E bl
qs.-.ag-;,;fw}Lgu:u~ not prejudicial to the Company’s interest,

‘-3:' \-.._
Ean LDEERN | =
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In respect of loan granted by the Company to its associates. there being no
stipulation as to repayment schedule, the question of overdue amount
remaining outstanding as at the balance sheet date is not ascertained and
hence, reporting under clause3(iiid) is not applicable.

The Company has complied with the provisions of Sections 185 and |86 of
the Companies Act. 2013 in respeet of loans granted. investments made and
guarantees and securities provided. as applicable.

The Company has accepted deposit from its holding company.

{Amount in “000)

Particulars Loan

Aggregate amount received during the year | 94.00

Yl

Vil
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Balance outstanding as at balance sheet date in respect of
above case

2464 51

The maintenance of cost records has nat been specified by the Central
Government under sub-section (1) of section 148 of the Companies Act, 2013
for the business activities carried out by the Company. Henee. reporting under
clavse(vi) of the Order 1s not applicable o the Company.

In respect of statutory dues;

{a) In our opinon. the company has generally been regular in deposiling
undisputed statutory dues, including Income Tax, and other material
statutory dues applicable to it with the appropriate authorities.

{b) There were no undisputed amounts payable in respect of Ineome Tax,
and other material statutory dues in arrears as at March 31, 2024 [or a
period of more than six months from the date they became payable.

There were no transactions relating o previously unrecorded income that have
been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 19610430l 1961). Hence, reporting
under clausedviniol the Grder is not appheable (o the Company.

(ajthe company has not taken any loans or other borrowings from any lender.
Hence reporting under clause3(ixa) of the Order is not applicable

(b} the company has not been declared williul defaulier by any bank or
financial institution or government or any government authority,

{c) The Company has not taken any term loan during the year and there are
o outstanding term. loans at the beginning of the vear and hence.
reporting under clanse 3(ix)(c) of the Order is not applicable.

{d) According to the information and explanations given to us and the
procedures performed by us, on an overall examination of the financial
statements ol the Company has not raised any funds on short-term basis,
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(e} According to the information and explanations given to us and on an
owverall examination of the financial statements of the company. the funds
taken from its Holding Company are not utilized to meet the obligations
of ils associale companics.

(f) The Company has not raised any loans during the year on pledge of securities
held in its associates and hence reporting on clause3(ix}(1) of the Order is not
applicable,

i {a)The Company has not raised moneys by way of initial public offer or
further public offer {including debt mstruments) during the vear and hence
reporting under clausedixj(a) of the Order is not applicable.

(bDuring the vear the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully or partly or
optionally) and hence reporting under clause3(x)b) of the Order 15 not
applicable,

X {a)No fraud by the Company and no material fraud on the Company has been
noticed or reported during the yvear.

(b) ™o report under sub-section (12) of section 143 of the Companies Act
has been filed in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government, during
the year and up-to the date of this report.

{c) We have taken into consideration the whistle blower complaints received
by the Company during the yvear (and up-to the date of this report), while
determining the nature. timing and extent of our audit procedures.

R1E The Company 15 nola Nidhi Company and henee reporting under ¢lause (xii)
of the Order is not applicable.

N In our opinion, the company is in compliance with Section 177 and 188 of the
Companies Act.2003 with respect o applicable transactions with the related
parties and the details of related party transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

i {a) In our opinion and based on our examination, the Company does not have
an mternal audit system and 15 not required to have an internal audit
system as per provisions of the Companies Act, 2013,

(b)The Company did not have an internal audit system for the period under
audit.

XV In our opinion during the yvear the Company has not entered into any non-cash
transactions with its Directors or persons connected with its directors and
hence provisions of section 192 of the Companies Act,2013 are nat applicable
to the Company.
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ML (a)ln our opinion, the Company is not required o be registered under section
45-1A of the Reserve Bank of India Act, 1934, Hence. reporting under
clause3(xvi)a), (bland{c)of the Order is not applicable.

{b)In our apinion, there is no ¢ore investment company within the Group (as
defined in the Care Investment Companies (Reserve Bank) Directions,
2016) and accordingly reporting under clause3(xvi)(d) of the Order is not
applicable.

Kyl The Company has incurred cash losses during the financial year amounting to
R5.93 thousands and also incurred cash losses amounting 10 Rs.90 thousands
in the immediatcly preceding financial year.

N, There has been no change in the auditor.

Nix. (i the basis of the financial ratios. ageing and expected dates of realization of
financial assets and pavment of fnancial liabilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention
swhich causes us to believe that any material uncertainty exists as on the date
of the avdit report indicating that Company 15 not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date, We, however, state
that this is not an assurance as to the future viability of the Company. We
lurther state that our reporting is based on the Facts up e the date of the audit
report and we neither give any guarantes nor any assurance that all liabilities
falling due within a period of one vear from the balance sheet date, will get
discharged by the Company as and when they fall due.

WX [n our opimion and based on our examination. sub-sections (5) and (6) of
Section 133 of the said Companies Act. 2013 are not applicable 1o the
Company and accordingly, reportingunderclaused{xx)a) and (b} of the order
is not reguired.

For Chandan S Gupta & Co.
Chartered Accountanis
Firm Registration No, HE]
&
a5

o
Chandan S Guptd,
Proprictor :
Membership No 03248050 a0t
UDIN: 24032481 BKAGJZ4826

S

BILHEA o
G -
[ 2]

B Mo 132481

Place: Mumbai
Drate: 6 May 2024

Correspondence Address: 401, Shilpa Apartments, 968, 5.5 Marg, Prabhadevi, Mumbai 400028 .
Telefax: 022-24366402 Maobila: (FOS20027 064
Office Address:” Mitra -[Kunj” 3RD Floor , Flat-1 , 16 Peddar Road |, Mumbai-400 026,



SUBHAM VINIYOG PRIVATE LIMITED

Balance sheet as at 31 March 2024 (In T 000)

Particulars Note No. 31 March 2024 31 March 2023
ASSETS
1] Non Current Assets
a) Property, Plant & Equipment 2 142664 1.426.64
b} Other Intangible Assets Zl 2,355.59 241516
¢} Financial Assets
i) [nvestments 3 1,011.65 523.89
4,793.88 4,365.69
2]  Current Assels
a) Financial Assets
[i] Cash and Cash Equivalents 4 13.34 15.26
(ii] Other financial assets 5 3.80 (.55
17.14 15.81
Total Assets 4,811.02 4,381.50
EQUITY AND LIABILITIES
EQUITY
1)  Equity Share Capital 6 4,000.00 400001
2] Other Equity 7 {1,682.99) (2,018.51)
2,317.01 1,981 49
LIABILITIES
1]  Current Liabilities
a] Financial Liabilities
(i} Borrowings B 246451 2,370.51
... Other Financial
[~ b I e
(i1} Liahilities ) 28.50 20 50
2,494.01 2,400.01
Total Liabilities 2,494.01 2,400.01
Total Equity and Liabilities 4,811.02 4,381.50
Accounting Policies 1
Other notes Lo financial statements 12

Mates relerred Lo above form an integral part of the Balance Sheet
As per our report of even date

For Chandan § Gupta & Co.
Chartered Accountants
Firm's Registration No: 10166;

For and on behalf of the Board of Directors
SUBHAM VINIYOG PRIVATE LIMITED
CIN: UsR990MHI1987PTCO42358

Chandan § Gupta
Praprietar
Membership No: 032481

Place : Mumbai
Date: 06 May 2024

RAS.
Rustom Adi Sui

Director
DIMN:07060026

Place : Mumbai
Date : 06 May 2024

M

Alok D Sureka
Director
DIM:09400073

Place : Mumbai
Date : 06 May 2024



SUBHAM VINIYOG PRIVATE LIMITED

Statement of Profit & Loss for the year ended 31 March 2024 (InX 000)
: Note .
Particulars No 31 March 2024 31 March 2023
Income
1} Revenue from Operations
2]  Other income 10 3.25 2ot
Total income 3:25 AL
Expenses
1] Depreciation and Amortization Expenses P 59.57 54957
2] Other Expenses 11 95.92 93,00
Total expenses 155.49 152 57
(Loss)/ Profit before tax [152.24) (149.82)
Tax Expenses
1]  Current Tax
21 Deferred Tax
Total tax expenses o=
(Loss)/ Profit for the period [152.24) (149.82)
Other comprehensive income
(i]  ltems that will not be classified to Profit or Loss 487.76 20792
(ii]  ltems that will be classified to Profit or Loss :
Total other comprehensive 487.76 207.92
Total comprehensive income for the period 33552 58.10
Earning per equity share
1]  Basic (0.38) [0.38)
2] Diluted (0.38) [0.38)
Accounting Policies 1
Other nates to financial statements 12
Moles referred to above form an integral part af the Balance Sheet
As per our report of even date
For Chandan S Gupta & Co. For and on behalf of the Board of Directors
Chartered Accountants SUBHAM VINIYOG PRIVATE LIMITED

CIN: UB5990MH1987PTCO42358

RAB. ML

o ALY
-’/fq B3 ikl @
| - can
o

caml . —_—
Chandan S Gupta Ny o Rustom Adi Sui Alok D Sureka
Proprietor \w: o % Director Directar
Membership No: 032481 DIN:07060026 DIM:09400073
Flace : Mumbai Place : Mumbai Place : Mumbai

Date : 06 May 2024 Date : 06 May 2024 Date : 06 May 2024



SUBHAM VINIYOG PRIVATE LIMITED

Cashflow statement for the year ended 31 March 2024

(InZ 000)

sr.

Particulars
No.

31 March 2024

31 March 2023

A] | Cash Flows from Operating Activities

Met (Loss)/ Profit before tax and extraordinary items
Adjustment for:
> Amortisation

Operating [Loss] / Prolit before working Capital changes
Adjustment for:
= Dividend Income
= (lncrease] / Decrease in other current

lassets

| = (Decrease) in Trade Payables and

?Prt:-visinns, Other Liability

| Cash From Operations

Direct Taxes Paid [Met)

Met Cash generated from [/ [Used in | Operating Activities

B] | Cash Flow from Investing Activities

= [Increase) / Decrease in Investment
Inter Corporate Deposits Placed / Bepaid [Net|
Met Cash from / (Used in) Investing activities

C] | Cash Flow from Financing Activities
Dividend Income
Cash Flow from Financing Activities

Cash and Cash Equivalents as at the heginning of the period
Cash and cash equivalents at the end of the period
Difference [Decrease) / Increase in cash balance

Met Increase / [Decrease) in Cash and Cash Equivalents (A + B+

5]

(152.24) (149.82)|
|
5957 5057 |
(92.67) (90.25]|
(3.25) (2.75]
(3.26) (0.55)
[21]
— - |
(99.18) (93.76]|
(99.18) (93.76]
94.00 96.00 |
94.00 96.00
3.25 2.75
3.25 275 |
(1.93) 1.99
15.26 10,27 |
13.34 15.20 |
(1.92) 499

As per our report of even date

For Chandan § Gupta & Co.
Chartered Accountants
Firm's Registration No: 101663W

(5 f\gyzen ol
poaayn WH3 |
RETULY

Chandan § Gupta
Proprietor

Membership Nao: 032481

Place : Mumbai
Date: 06 May 2024

For and on behalf of the Board of Directors
SUBHAM VINIYOG PRIVATE LIMITED
CIN: U&5990MH1987PTCO42358

Rustom Adi Sui
Directar
DIN:07a0026

Flace - Mumbai
Date - 06 May 2024

fr—
e
Alok D Sureka
Director

DIN:09400073

Place : Mumhbai
Date: 06 May 2024



SUBHAM VINIYOG PRIVATE LIMITED

Statement of Changes in Equity for the year ended 31 March 2024
(In ¥ 000)
A. Equity Share Capital

(1) Current reporting period

Changes in Equity | Restated balance at Changesin
Balance at the beginning of | Share Capital due | the beginning of the equity share
the current reporting period to prior period current reporting capital during
errors period the current vear

Balance at the end of
the current reporting
period

4,000.00 5 z . 4, 000,00

(2) Previous reporting period

Changes in Equity | Restated balance at Changes in
Balance at the beginning of | Share Capital due | the beginning of the | equity share

the current reporting period | to prior period current reporting capital during

errors period the current year

Balance at the end of
the current reporting
period

4,000.00 . : = 4,000.00

P
4-1ER

Loh W4

[T L=
LR




SUBHAM VINIYOG PRIVATE LIMITED

Statement of Changes in Equity for the vear ended 31 March 2024 (In % 000)
BE. Other Equity
(1) Current reporting period
L Equity
: Statutory ['aplta{ A S Instruments Total Other
Particulars § Redemption |Retained Earnings :
Reserve through Other Equity
Reserve
Comprehensive
Balance at the beginning of the current
rr_‘-pf}]'r_ing pe[‘j{]d Bﬁs U] H {2.46"]?3] "]'1.23{.; [2.“15.51]
Changes in accounting policy or prior
perind errors = 2 &
Restated balance at the beginning of the
current reporting period = -
Total Comprehensive Income for the
current }r..’_\;_-]]' = [1522"1} "1.'&3? ?L‘} 335.‘;2
Dividends z z 7
Transter o retained earnings
Any other change |
Balance at the end of the current |
reporting period B.65 0.18 (2.621.97) 930.15 | [1,682.99]
(2) Previous reporting period
Equity
: Capital Instruments o
Particulars ALatutory Reduz‘tptinn Retained Earnings| through Other i (:Irthm'
Heserve : Equity
Reserve Comprehensive
Income
Balance at the beginning of the current
reporting period 4.65 (.18 [2,319.91) 23447 (2,076.61)
Changes in accounting policy or prior
pericd errors :
Restated balance ot the beginning of the
current reporting period 3 -
Total Comprehensive Income for the
CUTrTEnt year [149.82) 20792 58.10 |
Divedends -
Transfer to retained earnings = z =
Any other change | -
Balance at the end of the current
reporting period 8.65 0.18 (2,469.73) 442.39 (2.018.51)

Mote: Remeasurment of defined benefit plans and fair value changes relating to own credit risk of financial liabilities designated at
fair value through profit or loss shall be recognised as a part of retained earnings with separate disclosure of such items alongwilh
the relevant amounts in the Notes or shall be shown as a separate column under Reserves and Surplus ®

As per our report of even date

For Chandan 5 Gupta & Co.
Chartered Accountants
Firm's Registration Mo: 101663W

MUKEAI

wH 101ER
Chandan § Gupta F:NNNIESE#S:
Proprietor .

Membership No: 032481

Place ; Mumbai
Date : 06 May 2024

Forand on behalf of the Board of Directors
SUBHAM VINIYOG PRIVATE LIMITEDR
Clk: UBS990MH1987FTCOAZ 358

RAY..

Rustom Adi 5ui
Cirectar
DIN:07060026

Place : Mumbai
Date - 06 May 2024

Mo
Alok D Sureka

Director
DEM:08400073

Place : Mumbai
Date : 06 May 2024



SUBHAM VINIYOG PRIVATE LIMITED

Notes to the Financial Statements for the year ended 31 March 2024
1 Accounting Policies
Basis of preparation and presentation

i) Baxs of Preparation

The financial statements have been prepared on historical cost basis, except for Certain financial assets and liabilities measured at
fair value / Amortised Cost (refer accounting policy regarding financial instruments). The financial statements for the year ended 31
March 2024 are approved by the Board of directors at their meeting held on 6 May 2024,

i) Current-non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification,

a) An assel is classified as current when it satisfies any of the following criteria:
- Itis expected to be realized in, or is intended for sale or consumption in, the company’s normal operating cycle;
- Itis held primarily for the purpose of being traded;
- Itis expected to be realized within twelve months after the reporting date; or
- It is Cash or cash equivalent unless it is restricted from being exchanged or used to settle
a liahility for at least twelve months after the reporting date.

All assets other than current assets are classified as non-current assets

b} Aliability is classified as current when it satisfies any of the following criteria:
- Itis expected to be settled in the company’s normal operating cyvcle;
- It is held primarily for the purpose of being traded;
- It is due to be settled within twelve months after the reporting date; or
- The company does not have an unconditional right to defer settlement of the liability for at least twelve months after the
reporting date.
All liabilities ather than current liahilities are classified as non-current liabilities.

]| Based on the nature of activities of the company, the aperating cycle for the purpose of classification of its assets & liahilities as
current or non-current is considered as 12 months.

it} Functional and presenlation currency
These financial statements are presented in Indian rupees, which is the Company's functional currency. All amounts have been
rounded off to the nearest thousand, unless otherwise indicated.

ivi ey estimates and judgements

The preparation of financial statements in accordance with Ind AS requires use of estimates and assumptions for some items, which
might have an effect on their recognition and measurement in the Balance sheet and Statement of Profit and Loss, The actual
amounts realised may differ from these estimates.

v Property, plant and Equipment
Determination of the estimated useful lives of tangible assets and the assessment as to which components of the cost may be
capitalized. Useful lives of tangible assets are based on the life prescribed in Schedule 11 of the Companies Act, 2013, In cases, where
the useful lives are different from that prescribed in Schedule 11, they are based on technical advice, taking into account the nature of
the asset, the estimated usage of the asset, the operating conditions of the asset, past history of replacement, anticipated
technological changes, manufacturers' warranties and maintenance support. Assumptions also need to be made, when the Company
assesses, whether an asset may be capitalised and which components of the cost of the asset may be capitalised.

{ntangible Assets

An intangble asset shall be recognised if, and only if; a) it is prbable that the expected future economi benefits that are attributable 1o
the asset will flow to the entity; and b) the cost of the asset can be measured reliably.

vil  Investments
Investments are carried at Fair value through Other Comprehensive Income.

Tax expense comprises of current tax and deferred tax % !
;r‘:-
Current tax comprises of the expectad tax payable or receivable on the taxable in

tax payable or receivable in respect of previous years.

Deferred tax assets and liabilities are measured at the tax rates that are expected 1o apply in the year when the asset is realized or
the liability is settled, based on tax rates (and tax laws) that have been enacted or su bstantively enacted at the reporting date.



SUBHAM VINIYOG PRIVATE LIMITED

Notes to the Financial Statements for the year ended 31 March 2024

1 Accounting Policies

Basis of preparation and presentation

wil) fHgrnings per share

The basic and diluted earnings per share (EPS) is computed by dividing Net Profit after tax for the year by weighted average number
of equity shares outstanding during the year.

ix)  Revenue Becognition

x]

xiJ

Dividend income is recognised when the right to recoive payment is established.

Provisioss and Contingencies

i) g provision is recognized when the Company has a present obligation as a result of past events and it is probahle that an
outflow of resources will be required to settle the obligation in respect of which a reliable estimate can be made. These are
reviewed at each balance sheet date and adjusted te reflect the current best estimates, Contingent liabilities are disclosed in the
notes to the financial statements,

bl A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but probably
will not reguire an outflow of economic benefits or the amount of such obligation cannot be measured reliably. When there is a
possible obligation or a present obligation in respect of which likelthood of outflow of resources embodying benefits is remote,
no provision or disclosure is made.

Financial Instruments
Financial assets and lnancial liabilities are recognised when a company becomes party to the contractual provisions of the
instruments.

@) Financial ossets

b)

Initial recognition

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or
loss, transaction costs that are attributable to the acquisition of the nancial asset. Purchases or sales of [inancial assels that reguire
delivery of assets within a time frame established by regulation or convention in the market place [regular way trades) arc
recognised on the trade date, i.e, the date that the company commits to purchase or sell the asset

Classification and subsequent measurement
The company classifies financial assets as subsequently measured at Amortised cost, fair value through other comprehensive income
[FVTOCT or fair value through profic or loss (FYPTL] on the basis of following

The entity’s business model for managing the financial assets and

- The contractual cash flows characteristics of the financial assets

Fair value through OCI

A financial asset shall be classified and measured at fair value through Other Comprehensive Income if both of the following
conditions are met

The financial asset is held within a business model whose nhjective is achicved by both collecting contractual cash flows and selling
financial assets and

The contractual terms of the financial asset give rise on specified dates to cash ows that are solely payments of principal and
interest on the principal amount outstanding.

Where the company has elected to present the fair value gain on equity investments in Other Comprehensive Income, thers 15 no
subsequent classification of fair value gain or losses to profit and loss account. Dividend from such instruments is recognized in profit
& loss account as other income where right to receive is established,

Financigl Liabilities

Classification an

: Lmeasurement:
Financial liabilities are classified as either financial liabilities at FVTPL or other financial liabilities.
[ther Financial Labilities

Other financial liabilities {including b
effective interest method. =

cgwings and other trade payables) are subsequently measured at amortised cost using



SUBHAM VINIYOG PRIVATE LIMITED

Notes to the Financial Statements for the year ended 31 March 2024

1 Accounting Policies

Basis of preparation and presentation
aif) Legsing

The Company is required to adopt [nd AS 116 Leases from 1 April 2019, Ind AS 116 replaces existing leases guidance, including Ind
AS 1Y Leases. Ind AS 116 introduces a single Balance sheet lease accounting model for lessees. A lessee recognises a right-of-use
assel representing its right to use the underlying asset and a lease liability representing its obligation to make lease payments, There
are recognition exemptions for short-term leases and leases of low-value items. Lessor accounting remains similar to the current
standard - i.e. lessors continue to classify leases as finance or operating leases.

L. in whi : any i

Under the new standard, the Company will be required to recognise new assets and liabilities for its operating leases.For nature of
expenses related to those leases the Company is required to recognise a depreciation charge for right-of-use assets and interest
expense on lease liabilities. Previously, the Company recognised operating lease expense an a straight-line basis over the Lerm ol the
lease, The Company 15 yet to evaulate and determine effects of lease hold land with 999 years lease. No impact is expected on account
of this lease.

ii] Leases in which the Company is a lessor;

Mo impact is expected for leases in which the Company 15 a lessar

Rental income from operating leases is generally recognised on a straight-line basis over the term of the relevant lease. Where the
rentals are structured solely to increase in line with expected general inflation to compensate for the Company's expected
inflationary cost increases, such increases are recognised in the year in which such benefits accrue. Initial direct costs incurred in
negotiating and arranging an operating lease are added to the carrving amount of the leased asset and recognised on a strayght-hne
hasis over the lease term.

iii] Transition

The Company plans to apply Ind AS 116 using the modified retrospective method, with the effect of initially applying this standard
recognised at the date of initial application [i.e. 1 April 2019]) in retained earnings. As a result, the Company will not present
individual line items appearing under comparative period presentation,

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of ownership
to the lessee, All other leases are classified as operating leases.




SUBHAM VINIYOG PRIVATE LIMITED

Notes to the financial statements as at 31 March 2024

Z Property, Plant & Equipment & Intangible Assets (In ¥ 000)
Tangihle Intangible ]
Assels Assels
Taotal Taotal Cavitalwork
Particulars Freshald Land | Tangible Intangible | P : Towal
e Tenancy e IR Progress
& Land s5efs B S5ELS
Development s
Opening Balance as on 1st April 2022
Gross Carrying Amount
[deemed Cast as at 1st April 2022 1.426.64 1426864 2.891.71 289171 431835
Additions 3 = - ;
Nisposals - = = - 2
Closing Gross Carrying Amgount [a) 1426.64 1,426.64 2,.891.71 £,891.71 4318.35
Acvcumulated Depreciation |
Asat Lsg April 2022 41698 416498 416,98
Bepreciation charge during the year 29.57 5957 59.57
Disposals = s LY,
| Clesing Accumulated Depreciation (h) 47655 476.55 ah |
Upening Balance as on 15t April 2023
Gross Carrying Amount
Opening as at 1 April 2023 I 426,644 1,426.64 2.8491.71 2,891.71 431835
Additions - - -
Disposals / Transfers - - ol
_ Clasing Gross Carrying Amaunt [c) 142064 1,426.64 ZEG1T 2.891.71 e 431835 |
Accumulated Depreciation
Asat L April 2023 476,55 476,55 47655 |
Depreciation charge during the vear 54,57 95957 95T
Disposals . -
Closing Accumulated Depreciation (d) 536.12 536.12 536.12
Met Carrying Amount ason 31 March 2023 (a-b) 142664 142664 2,415.16 2.415.16 384180
Met Carrying Amount as on 31 March 2024{c-d) 142664 142664 2,355.59 2,355.59 irgRan




SUBHAM VINIYOG PRIVATE LIMITED

Notes to the financial statements as at 31 March 2024

]

MNon-current Investments

Investment in quoted equity instruments measured at fair value through other
comprehensive income

100 (Frevious Year : 100) Equity shares of Rs. 10 each Nully paid up of Industrial Finance
Corporation of India Limited.

500 (Previous Year : 500} Equity shares of Rs.10 each fully paid up of Tanfar Industries
Lirmited.

Investment in unquoted equity instruments measured at fair value through other
comprehensive income

240 {Previous Year : 240) Equity shares of Rs.100 ecach Rully paid of Bambay Burmah
Trading Employees Welfare Company Limited.

Tetal non-current Investments

Agpregate book value of quoted investments

Apprepate market value of quoted investments
Apgregate value of unquated investments

Aggregate amount of impairment in value of investments

Cash and cash equivalent
Balance with banks in current account

Other financial assets
IS
Dividend receivable

31 March 2024

(In T 000)

31 March 2023

3497 049
QE3.6H AGE.50
G865 FI9HY

24.00 24001

24.00 2l
1.011.65 52389
587,65 459 54
87,65 459,849
2400 24,00
1334 1526
13.34 1526
120 0455
) 260
380

G




SUBHAM VINIYOG PRIVATE LIMITED

Notes to the financial statements as at 31 March 2024

6

a)

b)

d)

e)

Equity share capital (In % 000)
Authorised Share Capital
Particulars MR Amount
Shares
Equity Shares of Rs. 10/- each As at 1 April 2022 4,90,000 4,900.00
Preference Shares of Rs. 10/- each As at 1 April 2022 10,000 1000
Increase during the year 2022 -23 2 -
Equity Shares of Rs. 10/- each As at 31 March 2023 4,90,000 A4,900.00
Increase during the yvear 2023 - 24 - -
Equity Shares of Bs. 10/- each As at 31 March 2024 4,590,000 4,900.00
Preference Shares of Bs. 10/- each As at 321 March 2024 10,000 1(1)
Issued, Subscribed and Paid up Share Capital
Particulars HUmBeREl Amounl
Shares
Equity Shares of Rs. 100/- each Asat 1 April 2022 4,00,000 4,000.00
Increase during the year 2022 - 23 5 - |
Equity Shares of Rs. 100/- each Asat 31 March 2023 4,000,000 4, 00000
Increase during the year 2023 - 24 : 5
Equity Shares of Rs. 100/- each As at 31 March 2024 4,000,000 4,000.00

Terms and Rights attached to Equity Shares

Equity shares have par value of INR 100/- [Previous Year INR 100/-]). They entitle the holder to participate in
dividends, and to share in the proceeds of winding up the company in proportion to the number of and amount

paid on the shares

In the event of liquidation of the Company, the equity shares will be entitled to receive assets of the Company
after distribution after of all preferential assets. The distribution will be in proportion to the number of shares

held by each shareholder.

Details of shares held by each shareholder holding more than 5% shares

5r.

Name of the Shareholders
Mo,

31 March 2024

% Holding

31 March 2023

1 |DPI Products & Services Limited

4,00,000

100.00

4,00,000

Company is Authorised to issue Rs.1,00,000 par value, 10,000 4.00% Non Cumulative Redeermable Preference
Shares of Rs. 10/- each
Shares held by Promoters as at 31 March 2024
Sr. 3 1}
s Promoter name Nu_mer of kot Y% change during the year
Na. shares shares
1 |DP] Products & Services Limited 400,000 100.00
Shares held by Promoters as at 31 March 2023
Sr. Number of % of total .
Pr . y i, - ‘
No. romoter name SR ST %o change during the year
1 |DPIl Products & Services Limited 400,000 100.00




SUBHAM VINIYOG PRIVATE LIMITED

Motes to the financial statements as at 31 March 2024

7

10

11

Other Equity

Capital Redemption Reserve
Statutory Reserve Fund

Eguity Instruments throwgh OC]
Retained Earnings

Capital Redemption Reserve
At the commencement af the year
Movements during the year
Clasing balance as at the end of vear

Statutory Reserve Fund
At the commencement af the vear
Movements during the vear
Closing balance as at the end af year

Equity Instruments through 0C1

Eguity instrument through Other Comprehensive Income represents the comulative gains
and losses arising on revaluation of equity instruments measured at fair value through
Other Comprehensive Income, net of amounts reclassified to retained earnings when those

assets are disposed of,
At the commencement of the vear
Movements during the year
Closing balance as at the end of year

Hetained Earnings
At the commencement al the vear
Movements during the vear
Closing balance as atthe end af year

Current financial liabilities - Borrowings
Unsecured borrowings

Loan from related party - DPI Product and Services Limited (Halding Co)

Current financial liabilities - Other financial liabilities
Accrual for expenses

Other income
Dividend [Income

Other expenses
Hates and Taxes
Repatrs & Maintenance- Others
Legal and Professional Fees
Payment to Auditors

for Statutory Audit Fees

Filing fees
Bank charges

(In 2 000)

31 March 2024 31 March 2023

018 0.1

B.65 B.65
930,15 442 55
(262197} [2.468.73)
[1,68259] [Z.01851]
0.18 018

0.8 DB
B.65 H.nh

B.&S5 B65
44239 234.47
HH7.Th 20792
930.15 42,39
[2.46%.73) (2315991
(152.24) [149.82)
(2,621.97) (246075
246451 237051
246451 2,370,510
29.50 2451
29.50 Z9.50
3.25 T

3.25 275
7.00 Ay
HEET AHH4
11.18 9000
25.00 25000
3.84 313

0.03 [KHEES

85.92 ERAI




SUBHAM VINIYOG PRIVATE LIMITED

Notes to the Financial Statements for the year ended 31 March 2024

12

Other Notes

12.1 Financial instruments = Fair values and risk management

A

Fair value measurements [IndAs 113)

The fair values of the financial assets and labilicies are Included at the amount ar which the instrument could be exchanged in a current transuclion
between willing parties, other than in a forced or liquidation sale,

The Company has established the following fair value hierarchy that categories the values into 3 levels. The inputs to valuation technigues used to
measure fair value of financial instruments are:

Lewvel 1; This higrarchy uses quoted {unadjusted) prices in active markets for identical assets and liabilitios,
The fair walue of financial instruments that zre not traded in an active market is determined using valuation
eps techniques which maximize the use of observable market data and rely as little as possible on company specilic
eval 2 : S 3 ; : : : 2 AT ;
£ estimates. If all significant inputs required to fair value an instrument are observable, the instrument is inclueded in
Ll 2.
Lt Il one or more ef the significant inpuls are not based on observable market data, the instrement is included in Lewve
Level 3 ;
3

Set out below, 15 a comparison by class of the carrying amounts and fair value of the Company’s financial instruments, other than those with carryng
amounts that are reasonable approximations of fair values:

Accounting classification and fair values

[1n % 000

Carrying Amount Fair Value
Particulars -
Amortised
FVTPL FVTOCI i Total Level 1 Level2 | Level3 | Total

31 March 2024 = ilE '
Financial Assets

Non-Current Investments OA7.65 24,00 1.011.65 9T.65 QET.Gh
31 March 2023

Financial Azsels

Mon-Current Investments 4449.8% 24.00 52389 495 8% A5G t'st_

Measurcment of fair values

Valuation technigues and significant unobservable inputs.
The following tables show the valuation techniques wsed in measuring Level Z and Level 3 fir values, as well a5 the significant unobservable inputs used.

Type

Valuation technique

Significant unohservable
inputs

Inter- relationship between
significant unobservable inputs
and fair value measurement

Equity securities

Market comparison technique: The valuation
madel 15 based on market multiples derived
from gquoted prices of companies comparable
to the investee and the expected revenue and
EBITDA of tha investes.

4. Forecast annuzl revenue
Erowth rate
o Forecast EBITOA

o Adjusted market multiple

The estmared far value would
increase (decrease] i - the annual |
revenue growth rate were higher?
[lower]) -the EBITDA margins wers

higher/{lower]

Derivative instruments

Forward pricing: The fair value iz determined
using gquoted forward exchange rates at the
reporting date and present value calculations
based on high credit quality vield curves in the

|respective currency.

Hot applicable

Nat apphicable
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12.2

Other Notes

Financial risk management

The Company has exposure 1o the fellowing risks arising from financial instruments:
= Credin risk

= Liquidity risk

+ Interast rate risk
* Price risk

Rizsk management framewaork

The Company's board of directors has overall responsibility for the establishment and oversight of the Company’s risk management framework.

The Company's risk management policies are established o idenuly and analyse the risks faced by the Company, to set appropriate risk limits and contrels
andl b maonitor risks and adherenge 1o limits. Bisk management policies znd systems are reviewed regulariy to reflect changes i market conditions and

the Company's ACTivITIES.
‘|;|_a_u135'¥,;‘. market prices - such as interest rates and equity, - will affect the Company's income or the vilue
ke ik is attrtbutable w all market risk s i (F5h struments and long term debt.

Cradit risk: Credit risk is the risk of financial loss to the Company il a counterparty to a linangial instrument fails 1o meet its contractual abligations. The
carrying amount of following finzncial assets represents the maximuam credit exposure:

Market rish: Market risk is the
ol its holdings of linancial in

Cazh and cash equivalents:

The Company held cash and cash equivalents of 3 13.34 thousand at 31 March 2024 {31 March 2023 : 1 15.26 thousand]. The cash and cash equivalents
are held with banks with good credit ratings and financizl institution counterparties with good market standing.

Liquidity risk: Liguidity risk is the risk that the Company will encounter difficulty in meeting the chligations associated with its financial liabilities that are
settled by delivering cash or another financial asset. The Company's approach to managing liquidity is to ensure, as far as possible, that i will have
sulficient liquidity to meet its liabilides when they are dug, under both nermal and stressed conditions, without incurring unacceptable lozses or nsking
damage to the Company's reputation

Market risk: Market risk 15 the risk that changes in market prices — such as foresgn exchange rates, interest rates and equity prices - |
Company’s income ar the value of its holdings of financial mstruments. Market risk is attributable tooall market risk sensitive financial instruments
wncluding foreign currency receivables and pavables and long term debt. We are exposed to market rnisk primanily related o foreign exchange rate risk,
interest rate risk and the market value of our investments. Thus, our exposure o marker risk is a function of investing and boarrowing activities and
rewenue generating and oparating activities in foreign currancy. The abjective of market risk management 15 to avoid excessive exposere in our foreign
CUrrency revenues and costs.

e

Inlerest rate risk: Interest rate risk can be eicher fair valee interest rata risk or cash flow interest rate nsk, Fair value interest rate nisk is the nsk ol
changes in fair values of fixed interest bearing investments because of Auctuations in the interest rates. Cash Now intersst rate risk 15 the visk thau e
future cash flows of loatng interest hearing investments will Muetuate beciuse of Muctuations in the inlerest rates

Price Risk: Price risk the risk that the faic value or future cash flow of a financial instrument will Auctuate because of changes in market prices not relatea
tointerest rate risk or currency exchange risk, whether those changes are caused by factors specific to the individual financial instrument or its issuer, or
factars affecting all similar financial mstruments traded in the market.

Capital Management: The Company's policy is to maingain a strong capital base so as Lo maintain investor, ereditor and market confidence and to sustam
future development of the business. Management moniters the return on capital as well as the level of dividends to ordinary sharenolders.
Segment reporting

Based on guiding principles in the [nd A5 108 - "Segment Reporting,” the primary business segment of the Company ig investments. As the Company
operates in & single primary business segment, disclosure requirements are not applicable. Thera is no reportable secendary segment,
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12.7

12.8

Dther Notes
Payment to Auditors [In % 000)
e For the year ended For the year ended
HeT 31 March 2024 31 March 2023
Statutory Audic Fees 2500 25.00
Uther services . .
Total o 25.00 25.00

Helated party disclosures
(i) List of related parties as per the requirements of Ind-AS 24 - Related Pa rty Disclosures

Party name Mature of Relationship |

DPl Products & Services Limited 5 Helding Company ===

IMOR Orthopasdics a Division of INOR Medical Products Limited Other related party

|Varnilam Investments and Trading Company Limited Other related party

(it} Transactions with related parties: [T in 0]
‘Particulars ' Mature of Relationship |31 March 2024 _!3]_ March 2023 I
Loan Given by

|DPI Products & Services Limited lHa’.de Company 94,00 ??.PU |
(ifi) Balance with Related Parties as at year end: (Tin'000)
[ Particulars Nature of Relationship | 31 March 2024 31 March 2023
[DPI Products & Services Limited Holding Company 2,464.51 2,370.51

Earnings per Share

Particulars | 202323 | z022-23 |
Loss for the year as per statement of Profit & Loss (3 In '000) - [1 52.23,‘-' [149.82)
| Weighted average number of Equity Shares cutslanding &, 00,000 4.00,000
Fusic and Diluted Earnings per Share in Rupees (face valyg Rs. 100/ (0.36) (0.37)

Luring the year there were no transactions with Micro and small Enterprises as per informaton available

Information with regard w other matters specified in Schedule 111 to the Campanies Acz2013, i3 either nil or not applicable to the Company for the e
The disclosures required by the amendment to Schedule 11 of the Companies Act.2013 as per Ministry of Company Affairs Notification dated 24th March
2021 have been made to the extent they are applicable to the Co Mpany.

Comparative figures have been regrouped [/ reclassifiod wherever neces Sary o conform to current year's presentation.
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12,5 Disclosures of ratios

The tallawing analytical ragias for the year ended 31 March 2024 and 31 8arch 7073

Particular Numeragor Denominator 31 March 2024 31 March 2023 Variance Rermnarks
i VArance dun 10 ineease
(2} Current ragio (in firses| Current assets Current liabilities ol4 0.Ls RO TV Joxparyes
|
wariance dus o increase
1) Cralst-ggquity ratio Jin Limes) Taotal Debr Slaenolder's squay Loe L L1106 | Erar eveing e
Earning awailble for Warianoe due tooincrease i
|} Debl tervice coverage rabio |in times| : 8 Debr sarvice [EeXez ] (004} 1.2 5:|" !
debls serice b Fwing s
Mt prodic after d
e ro A T i Varanss dig [oncreasa in
[} Retuen on squity ratic [ROE}Qin %) [tawes-Preforence Dividend | Awerage sharsholder's [2.07] (L8] Rl Ty oyt BA IR
i ¥ ) ENOENLES
(If any) e ity
Coar of goads sold ar o o H
. ANCTRAEE IMERTSSY 1 Aaplic
0] Inyentary turncyer rats (in times) Sales e B IRy A et Agplicable
111 Trage receivable turnover 7acio (= AVETARE ACOoUNTS
: Net crect sales i, LC] Ma | Nt Applcabie
L] receivable
1@ Trade pavya tle Lurnove: ratia Lin : Average 1rads
Met credit gurchases M iy K& INat Applicatle
times) sayables
Ihd Wer capital Turngwer ralic fin times) | Nel sales warkoag casita M M Wi syt Apahicaale
Wi et profic racio fin %] Met profic [Nt sk Bk P, T Mot Apahcakle
. Earming before FamnC g o S LT L
11 Returr an capital empioped (in %) E Cagital erployen 13.04] 10.0a) (084 VananoE dud Le ncresie
interest and [Fnes 2 QNS
This iz based an the
18 Aelure aninwestmant [ %) Incoeme perersted lirne wighted 0.4 042 174 |perfarmance of the finansal
[ fram nyestrsent AVETARE INWRETAEALS | markeLs
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