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INDEPENDENT AUDITOR'S REPORT

To,
The Members of Sea Wind Investments and Trading Company Limited
Report on the Audit of Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Sea Wind
Investments and Trading Company Limited (the "Company”), which comprise the
Balance Sheet as at March 31, 2024, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash
Flows for the year ended on that date and a summary of significant accounting policies and
other explanatory information (hereinafter referred to as the "standalone financial
statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 (the "Act”) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS") and
other accounting principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2024 and its loss, total comprehensive income, changes in equity and its cash
flows for the vear ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing ("SA"s) specified under section 143{10) of the Act. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit of
the Standalone Financial Statements section of our report, We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ("ICAI") together with the ethical requirements that are relevant to our
audit of the standalone financial statements under the provisions of the Act and the Rules

made thereunder, and we have fulfilled our other ethical responsibilities in accordases
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these requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained
by us is sufficient and appropriate to provide a basis for our audit opinion on the standalone
financial staterments.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and Analysis,
Board's Report including Annexures to Board’s Report, Business Responsibility Report,
Corporate Governance and Shareholder’s Information, but does not include the consolidated

financial statements, standalone financial statements and our auditor's report thereon,

Our opinion on the standalone financial statements does not cover the other information and

we do not express any form of assurance conclusion thereon,

In connection with our audit of the standalone financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in
this regard.

Management's Responsibilities for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance, including other
comprehensive income, changes in equity and cash flows of the Company in accordance with
the Ind AS and other accounting principles generally accepted in India. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies,;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adeguate internal financial controls, that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to
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the preparation and presentation of the standalone financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to

do s0.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these

standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the standalone financial
staterments, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

= Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company has
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adequate internal financial controls system in place and the operating effectiveness of such

controls.

= Ewvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’'s report to the related disclosures in the
standalone financial statements or, if such disclosures are inadeguate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up fo the date of our
auditor's report. However, future events or conditions may cause the Company to cease

to continue as a going concern.

+ FEvaluate the owverall presentation, structure and content of the standalons financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair

presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
gquantitative materiality and qualitative factors in (i} planning the scope of our audit work and
in evaluating the results of our work; and (ii}) to evaluate the effect of any identified
misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal contral that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.
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From the matters communicated with those charged with governance, we determine those

matters that were of most significance in the audit of the standalone financial statements of

the current period and are therefore the key audit matters. We describe these matters in our

auditor’s report unless law or regulation precludes public disclosure about the matter or when,

in extremely rare circumstances, we determine that a matter should not be communicated in

our report because the adverse consequences of doing so would reasonably be expected to

outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1.

As required by Section 143(3) of the Act, based on our audit we report that:

a)

b)

d)

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.,

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and the Statement of Cash Flows dealt with
by this Report are in agreement with the books of account.,

In our opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on March
31, 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2024 from being appointed as a director in terms of
Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls;, refer to our
separate Report in "Annexure A”. Our report expresses an unmodified opinion on the
adeqguacy and operating effectiveness of the Company's internal financial controls

over financial reporting.
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With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, the remuneration not paid by the Company to its directors during the
year is in accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor's Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our

apinion and to the best of our information and according to the explanations given

to us:

i As there is no pending litigations against the Company, the Company has not
disclosed the impact of pending litigations on its financial position in its
financial statements.

ii. The Company does not have any long-term contracts including derivative

contracts.

iii. There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

iv. The Management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been advanced or Ioaned or invested {either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or
in any other person or entity, including foreign entity ("Intermediaries™), with
the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Company ("Ultimate Beneficiaries") or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

V. The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been received by the Company from any person or entity, including
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foreign entity ("Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party ("Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

vi. Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

wil. As stated in Note 33 of the financial statements, the Company maintains its
books of account in an accounting software "Tally Prime" for all financial
transactions, which have feature of recording of audit trail (edit logs) as
required by the proviso to rule 3(1) of the Companies (Accounts) Rules 2014,
However, the Company has not enabled the audit trail for the software to log
any direct data changes.

2.  As required by the Companies (Auditor's Repart) Order, 2020 (the "Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we aive in "Annexure B
a statement on the matters specified in paragraphs 2 and 4 of the Order.

For Sandip Shah & Co
Chartered Accountants
Firm Reg. No. 133680W

el
ST

Sandip Shah

Proprietor

Membership No. 103125
UDIN: 24103125BKBER]1168

Mumbai, May 10, 2024
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1(f) under 'Report on Other Legal and Regulatory Reguirements’
section of our report to the Members of Sea Wind Investments and Trading Company of even
date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
subsection 3 of Section 143 of the Companies Act, 2013 (the “Act”)

We have audited the internal financial controls over financial reporting of Sea Wind
Investments and Trading Company Limited (the “"Company”) as of March 31, 2024 in
conjunction with our audit of the standalone Ind AS financial statements of the Company for
the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
MNote on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India (the “ICAI"). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely

preparation of reliable financial information, as required under the Act.
Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting of the Company based on cur audit. We conducted our audit in accordance
with the Guidance Mote on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance MNote") issued by the ICAI and the Standards on Auditing prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Mote reguire that we comply with ethical
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requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness,
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
af internal control based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.
Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial contrel over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and {(3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition,

use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,

including the possibility of collusion or improper management override of controls, material
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misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the

policies or procedures may deteriorate.
Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2024, based on the criteria for internal financial control over
financial reporting established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the ICAT,

For Sandip Shah & Co
Chartered Accountants
Firm Reg. No. 133680W

Wﬁf

Sandip Shah

Proprietor

Membership No. 103125
UDIN: 24103125BKBER]I1168

Mumbai, May 10, 2024
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 ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

{Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Reguirements

section of our report to the Members of Sea Wind Investments and Trading Company Limited

of even date)

I- (a) (A) The Company is maintaining proper records showing full particulars, including

(c)

(d)

(e)

guantitative details and situation of Property, Plant and Equipment.

(B) The Company does not have Intangible Assets. Accordingly, the reporting

under clause 3(i){a){B) of the Order iz not applicable to the Company

As Explained to us, the fixed assets have been physically verified by the
management in periodical manner, which In our opinion is reasonable, having
regard to the size of the company and the nature of the business. No material
discrepancies were noficed on such physical verification.

As per the information and explanations provided to us, title deeds of immovable
properties are in the name of the Company.

The Company has not revalued its Property, Plant and Equipment or intangible
assets during the year. Consequently, the question of our commenting on
whether the revaluation is based on the valuation by a Reagistered Valuer, or
specifying the amount of change, if the change is 10% or more in the aggregate
of the net carrying value of each class of Property, Plant and Equipment
(including Right of Use assets) or intangible assets does not arise.

Based on the information and explanations furnished to us, no proceedings have

been initiated on or are pending against the Company for holding benami
property under the Prohibition of Benami Property Transactions Act, 1988 (as
amended in 2016) (formerly the Benami Transactions (Prohibition) Act, 1988
(45 of 1988)) and Rules made thereunder, and therefore the question of our
commenting on whether the Company has appropriately disclosed the details
in its standalone financial statements does not arise.
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The Company does not have Inventory. Accordingly, the reporting under clause
3(ii)(a) of the Order is not applicable to the Company.

During the year, the Company has not been sanctioned working capital loan in
excess of ¥ 5 crores, in aggregate, from banks or financial institutions on the
basis of security of current assets. Accordingly, the reporting under clause
3(ii)(b) of the Order is not applicable to the Company.

According to the information and explanations given to us, the Company has
not made investments in, provided any security or granted any loans or stood
guarantee, or advances in nature of loans to Companies, Firms, Limited Liability
Partnerships or other parties during the year. The Company has granted
unsecured loan to associate companies, The aggregate amount granted during
the year, and balance outstanding at the balance sheet date with respect to
such loan to the company is as per the table given below:

{Rs.in "000)

Guarantees Security Loans Advances in
nature of

loans

Aggregate amount granted | :

/ provided during the year '

Associate companies _ - - 205.00 3

Balance outstanding as a
balance

respect of the above case

sheet date in

Associate companies - = 605.00 | =
1

(b)

(<)

In respect of the aforesaid loans, the terms and conditions under which such
loans were granted are not prejudicial to the Company's interest.

In respect of the aforesaid loans, the schedule of repayment of principal and
payment of interest has been stipulated, and the company has repaid the
principal amounts, as stipulated, and is also regular in payment of interest as
applicable.
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(d) In respect of the aforesaid loans, there is no amount which is overdue for maore

than ninety days.

(e) There were no loans which fell due during the year and were renewed or
extended. Further, no fresh loans were granted to same company to settle the

existing overdue loans.

(f} The loans granted during the year, to related party had stipulated the scheduled
repayment of principal and payment of interest and the same were not
repayable on demand.

The Company has complied with the provision of Section 185 and 186 of the Act in
respect of loans granted, investment made and guarantees and securities provided, as

applicable.

According to the information and explanations given to us, the Company has not
accepted any deposits within the meaning of the directives issued by the Reserve Bank
of India and the provisions of Section 73 to 76 or any other relevant provisions of the
Companies Act, 2013 and rules framed there under. Accordingly, reporting under
clause 3(v) of the order is not applicable, to the Company.

Pursuant to the rules made by the Central Government of India, the Campany has not
been required to maintain cost records as specified under Section 148(1) of the Act.
Accordingly, the reporting under clause 3(vi) of the Order is not applicable to the
Company.

(a) According to the information and explanations given to us and the records of the
Company examined by us, in our opinion, the Company is generally regular in
depositing undisputed statutory dues in respect of income tax, provident fund,
employees’ state insurance, sales tax, service tax, duty of customs, duty of
excise, value added tax, cess, goods and services tax and other material
statutory dues, as applicable, with the appropriate authorities,

(b) According to the information and explanations given to us and the records of
the Company examined by us, there were no dues of income tax, provident
fund, employees’ state insurance, duty of customs, goods and services tax as
at March 31, 2024, which have not been deposited with appropriate authorities
on account of any dispute.
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According to the information and explanations given to us and the records of the
Company examined by us, there are no transactions in the books of account that has
been surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961, that has not been recorded in the books of account.

(a) According to the records of the Company examined by us and the information
and explanation given to us, the Company has not defaulted in repayment of
loans or other borrowings or in the payment of interest to any lender during the
year.

() According to the information and explanations given to us and on the basis of
our audit procedures, we report that the Company has not been declared Willful
Defaulter by any bank or financial institution or government or any government
authority.

(c) In our opinion, and according to the infarmation and explanations given to us,
the term loans have been applied for the purposes for which they were
obtained,

(d) According to the information and explanations given to us, and the procedures
performed by us, and on an overall examination of the standalone financial
statements of the Company, we report that no funds raised on short-term basis
have been used for long term purposes by the Company.

(e) According to the information and explanations given to us and on an overall
examination of the standalone financial statements of the Company, we report
that the Company has not taken any funds from any entity or person on account
of or to meet the obligations of its subsidiaries.

(f) According to the information and explanations given to us and procedures
performed by us, we report that the Company has not raised loans during the
year on the plaedge of securities held in its subsidiaries.

(a)  The Company has not raised any money by way of initial public offer or further
public offer (including debt instruments) during the vyear. Accordingly, the
reporting under clause 3(x)(a) of the Order is not applicable to the Company.
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{b) The Company has not made any preferential allobment or private placement of
shares or fully or partially or optionally convertible debentures during the year.
Accordingly, the reporting under clause 3(x) (b) of the Order is not applicable
to the Company.

(a) During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in
India, and according to the information and explanations given to us, we have
neither come across any instance of material fraud by the Company or on the
Company, noticed or reported during the year, nor have we been informed of
any such case by the Management.

(b} During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in
India, and according to the information and explanations given to us, a report
under Section 143(12) of the Act, in Form ADT-4, as prescribed under rule 13
of Companies (Audit and Auditors) Rules, 2014 was not required to be filed with
the Central Government. Accardingly, the reporting under clause 3(xi)(b) of the
Order is not applicable to the Company.

{c) During the course of our examination of the books and records of the Company
carried out In accordance with the generally accepted auditing practices in
India, and according to the information and explanations given to us, and as
represented to us by the management, no whistle-blower complaints have been
received during the year by the Company. Accordingly, the reporting under
clause 3(xi)(c) of the Order is not applicable to the Company.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable
to it, the reporting under clause 3(xii) of the Order is not applicable to the Company.

The Company has entered into transactions with related parties in compliance with the
provisions of Sections 177 and 188 of the Act. The details of such related party
transactions have been disclosed in the standalone financial statements as required
under Accounting Standard 18 "Related Party Disclosure” specified under Section 133
of the Act.
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(a) In our opinion and according to the information and explanation given to us, the
Company has an internal audit system commensurate with the size and nature

of its business.

(b) The reports of the Internal Auditor for the year under audit have been considered

by us.

The Company has not entered into any non-cash transactions with its directors or
persons connected with him. Accordingly, the reporting on compliance with the
provisions of Section 192 of the Act under clause 3(xv) of the Order is not applicable
to the Company.

(a) The Company is not required to be registered under Section 45-1A of the Reserve
Bank of India Act, 1934. Accordingly, the reporting under clause 3(xvi)(a} of
the Order is not applicable to the Company.

{(b) The Company has not conducted non-banking financial/ housing finance
activities during the year. Accordingly, the reporting under clause 3({xvi){b) of
the Order is not applicable to the Company.

(c) The Company is a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India and it continues to fulfil the criteria of a
CIC.

(d) According to the information and explanations given to us, the Company does
not have any Core Investment Company (CIC) in the Group and hence, the
reporting under clause 3(xvi)(d) of the Order is not applicable to the Company.

The Company has incurred cash losses of Rs. 2,295.15 (Rs. '000) in the financial year.
The Company has not incurred any cash losses in the immediately preceding financial
year,

There has been no resignation of the statutory auditors during the year and accordingly
the reporting under clause 3(xviii) is not applicable.

According to the information and explanations given te us and on the basis of the

financial ratios, ageing and expected dates of realisation of financial assets and
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payment of financial liabilities, other information accompanying the standalone
financial statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date will get discharged by the Company as and when they fall
due.

According to the information and explanations given to us, the company is not reguired
to spend amounts towards corporate Social Responsibility (CSR). Accordingly, clauses
3(xx)(a) and 3(xx)(b) of the Crder are not applicable.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
standalone financial statements. Accordingly, no comment in respect of the said clause
has been included in this report.

For Sandip Shah & Co
Chartered Accountants
Firm Reg. Mo. 133680W

Sandip Shah
Proprietor

-~

o

Membership No. 103125
UDIN: 24103125BKBER]1168

Mumbai, May 10, 2024



SEA WIND INVESTMENT AND TRADING COMPANY LIMITED

Standalone Balance sheet as at 31 March 2024

e = S (In t000)
) Mokt As al As al
Particular B0 March 2024 A1 March 2023
T — e e — it A
1. Finamcial Assers
12y Cash and cash equivalents 3 Hih51 15885
[kl Bunk balances ather than {a] ahove 3
[¢]  Loans 1q G500 00, 0]
1d] Investments 5 13.818.50 LL06891
[ Dther financial assets i 345859 3,304.08
Il Non - financial Assets
(4] Current fax assets {Net) 7 338470 363075
(b} Property, plant and equipment il 1,547.95 1.547.95
[c] Deferred Tax assets [MNet) 9 25335482 2.54,065.71
Tatal assets (1 + 11} 2. 76,615.07 2,74,180.25
LIARILITIES AND EQUIITY
I Fisvanend Liabilities
Favables
| Frade Favables 144]
Yotal outstanding dues ol micrn enterprses and small
ENLEIPRISES
Tarlal cutstanding dues of creditoes ather than micra
enterprizes and small enterprises 17
(bl Borrowings i 7200 RN ENETE
[l Ocher ninancial labesgies 1 12122 42015
I, Mon-Financial Liabilities
(h) Other non-financial hiahilities 13 020
1. Equity
la} Equity share capical 14 9.86,594.20 4.B6598.20
[h]  Other Eguity 13 [7.18,204.55) {7 1B.147.87)
Total Liabilities and Equity (1 + 11 + 111) 2,76,615.07 274 IH025

For Sandip Shah & Co,

Farand on behalfof Board of Mireciors
Sea Wind Investments and Trading Company Limited
CIN UBATSIMELO88PL000 7 564

-
N H tanwala R lavshree
%% Directar Diewctor

g DIN Q007549 IDIN- QDO G20
Sandip Shah Alok Sureka Womal Lund
Hrireron Ciuef Financia! Qfficer Compony Secretany
Membershin No, 1037125
Place: Mumbar Place: Mumbai Place ; Mumbay

Dace 10 May 2024 [ate: 10 May 2024 Drate: 10 May 2024



SEA WIND INYESTMENT AND TRADING COMPANY LIMITED

statement of standalone profitand loss lor the period ended 31 March 2024

Ll 3 iy

For the Year

Far the Year

Particular ot M, el el cnded
31 March 2024 31 March 2023
I Iuﬂr'-::lLléﬁmupvrmlﬁl—im
1terest Income 1é 4330
Total Revenue from operations (1) 42,30 =
1L Other e 17 2 i
1. Toal incame (1 11 42430 - —
¥, Expenses
L Firance coses 13 HE5EE
(i) Emplovies benctits 1% 1205
L] Bepreciation and amorzisation i}
v Dher Cxpenses 2 e P
Toral expanses [1V) ~ - A6220%
Y Lawss b lore gax (11 - 1V) _ [2.091.17) [2.295.15)
VI, Tax expense A
L Correml T exjense
15 Dslerred Ly =l P
Taotal tax expense (V1] SH1.01
VIL Loss for the year (¥-VI) [2091.57) (RS TH
VL Other comprehensive income
1A deems that will net be reclassified to profit or loss
(1 Equity instrements through other comprehensive income 2,748,580 & i
) Do bax relabome b [ b [ 71430
(e comprehensive mcome for the year (VI = 2034649
Ix, Tatal comprehensive inceme for the vear (comprsing Profi / (Loess) and [Bh.AR)
wlher comprebensive lncome for the peciod) (ViD= VI N
X 23

Earning per share [Lice vialue of Bx, 5000 7 10 cach)
[ sit

iy Ialuked

P e Statenee kol Pronio s Lass shoaild be read an comju e vtk g s on PREITYLE Tatas

For Sandip Shah & Co.

ST I T

@‘f’?ﬁ

Sandip Sl

i

C RIS

133000

2

Menthershop b 103125

Fliimiha

LR B T P

For and on behalf af Board of Direcoors

Sea Wind Investments and Trading Company Limited

’."..-"_

M Dalasywealiy
Director
N 004 7544

Alok Sureka

Chact Frearein b G

Place: Mumbal

[race 100 May 20245

CINC UeLOT3MH19EE P L0 e

H Jayshree

ireetnr

DU 1520

b4,

Ko | Cimd

LT TAET L LN i e R F}

Muiniai

[hage 10 Moy 2024



SEA WIND INVESTMENT AND TRADING COMPANY LIMITED

Statement of standalone cash Aow for the vear ended 31 March 2024

{In % 000)

31 March 2024

31 March 2023

CASH FLOW FROM OPERATING ACTIVITIES:

Profit Before Tax
Adjustments For:

Interest Expenses
mlerest hnoome

Operating profit before Working Capital Changes
Adjustment for chanpes in Working Capital

Decrease/[ Increase)in other Financial Asscls

Increase, (decrease] in other financial habilities or other non
fimancial liabilities

[Decrease) in trade payvables

Other Adjustments®

Interest Received

Inter corporate Deposits {granted )/ Received Back [Net)
Inter corporate Deposits (repasd] / accepted | Net)
Inberest Paid

Cash Generated from Operations

Less:Taxes [Pawd] / Refund Received

Met Cash From Operating Activities (A)

Met cash Mow From/ {used in) investing activities (B)

et Cash used o Financing Activities ()

Netincrease J(decrease] in Cash and Cash Equivalents [A=B+()
Cash and Cash Equivalents at the beginning of the Year

Cash and Cash Equsvalents at the end of the Year
Netinerease/ [decrease) in cash and cash equivalents

(2.091.37)

ah5B3
(42,30

(2,295:15]

B L
[1.320.8H]

(1,477.84) (1,500.54)
i41.54 4140
LO2.26 (553 1.40%)
(0.7 [R22]
42,30 1.526.88
[205.00] 14494000
1,900.00 (1,44,700.00]
[655.83) (1,721.49]
286,66 (2,977.93)
286.66 (2,977.93]
= 28666 [2,977.93)
| 5HIHS TGP R
44551 Lok
286.66 {2,977.93)

see Snilicant Accounting Folicies and accompanyime Motes 1o the Financial Statements

“The company's principal business activity o5 Imancing and there o

JUIVITEIES,

For Sandip Shah & Co.
Chartered Acconntants
Firm Reg. No. 133680

For Sandip Shah & Co.
Chartered Accountiants

Firan R Moo 133680

Flace: Mumlbar

[ate: 10 May 2024

oo the cash Rowe relating to o are included under operating

For and on behall of Board of Directors

N H Datanwala
rector

Ceifs = Q0047544

Alnl Surelka

e Mumba
Wi L May A2

Sea Wind Investments and Trading Company Limited
CIM GGG IMHISEERLC04T 504

R [ayshree
Dirgctar
DIW- 0008 1620

fompany Seceefary

Place ; Mumiba
Prate 10 May 2024



SEA WIND INVESTMENT AND TRADING COMPANY LIMITED

Statement of changes in equity for the year ended 31 March 2024

A. Equity Share Capital

(1) Current reporting period

Ralance at the beginning
of the current reporting
period

{In 2 000)

Changes in Equity Share
Capital due to prior
period errors

Restated balance at the
heginning of the current
reporting period

Changes in equity share
capital during the current
vear

Balance at the end
of the current
reporting period

4,86,598.20

4.86,598.20 |

(2) Previous reporting period

Balance at the beginning
of the current reporting
period

Changes in Equity Share |

Capital due to prior
period errars

SE6,590 20

Restated balance at the | Changes in equity share |
rcapital during the current

heginning of the current
reporting period

Vear

Balance at the end '
of the current
reporting period

Q86,598 A |



SEA WIND INVESTMENT AND TRADING COMPANY LIMITED

Statement of changes in equity for the year ended 31 March 2024

B Other Equity [In % Daa)

(1) Current reporting period

Capital

v g . Equity Instruments through |
Particulars SEAAGRY el Redemprion chtm.m\d Other Comprehensive Total Other Egquity
Reserve Reserve dsarie Earnings If o
{Halance at the heginning af the current
reporting period - 1500053 | - 1.80 [13.615.494) [7,19,555.20) (7,188,147 07}
:I'_"||<||'|_|'-;l?i i accounting policy or priee |
perad ferors = : |
festated balance at the beginning of the i
current reporting periad
Tatal Comprehensive Ingome for the i
CUrTEnt ye {2.0591.537) 203469 (LI
Dividends
Translerto retained earnings
i other change
RBalance at the end of the current
reporting period 15,001.53 - 1.80 (15.,707.29] (7,17,500.59] [T 18,204.55)
(2] Previous reporting period [ L
: Capital ; Equity Instruments through
Particulars b (LS apita Redu:nptiun R,ﬂml.nm Other Comprehensive Total Other Eguity
Reserve Reserve Earmings i
Heserve Income
Balance al the beginning of the current
reporting period - 15,001,583 | - LEG | (10,769.76) L,017.90 | 6.5 147 |

Changes in accounting pohcy or prar
period errors

Kestated balance at the beginning of tie

1L reRnTnE pericd
wprehensive [ncome lorthe

(2844 L6) (#.21,553.18) [7.24,399.34) |

1A or change [ |
Balance at the end of the current i

reporting period 15,001.53 1.80 [13,615.492) (7.19,535.28) | (718,147 87|

Nole: Bemeasurment of defined benefit plans and fair value changes relating to own credit risk of financial liabilities designated at fair value through proo
|oss shall be recognised as a part of retained earnings with separate disclosure of such items alongwith the relevant amounts in the Notes or shall he shown s
separate column under Reserves and Surplus”

As per our Report of even date

For Sandip Shah & Co Far and on-behalfof Boacd ar Dorecie:s
Shasierad e oy meants Sea Wind Investments and Trading Company Linuited
From Bes Mo 13 3680W CING EGS 993 MH 1 98P0 0

aTPshe——

Sandip Shah H Datanwala R lavsheoe
Progrigtar threion 1y
Membership No: 103125 L D g4 [P TODE T 62
Alok Sureka Komal LTmad
Chigf Finorcial Gfficer Company Secreran
£ Miumbai Place: Murmba e Mumm bay

Dare: 10 May 2024 Date: 10 May 2024 Date! 10 May 20044



SEA WIND INVESTMENT AND TRADING COMPANY LIMITED

Nates to the standelone financial stetements for the year ended 31 March 2024

1

2.1

22

{2}
{

Corporale Information
Sea Wind Investment and Trading Company Limited ["the Company”] i 3 public fimited company incorparated under the Companies Act, 1956 ("the Act'} and & subsidiary of
The Bombay Burmah Trading Corgoration, Limited: Tha Company 15 2 regieterea Non-Banking Financial Company which is cancelled on July 8, 2018, The comany.is a coe

investrmant company [C1C),
Significant Accounting Policies

Basis of preparation
The financial statements of the Company have been prepared and presented in accordance with Indian Accounting Standards |Ind A%) notified under the Compantes [lndian
Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) (amendment) Rules, 2016 and the relevant provisions of the Companies

Act, 2013 ("the act").

The finanoial statements for the year ended 31 March 3034 were approved by the Board of directors on 8 May 2024, The management and authosities have the power o
armend the financizl statements in accordance with Section 130 and 131 of the Act.

The financial statements have been prepared on a historical cost convention and accrual basis, except for certain financial assets and liabilities which are measured &t fair
value.

Summary of significant accounting policies

Foreign currency translation
Functional and presentation currency
These financial statements are presented in Indian rupees, which is the Carmpany's functional currency. &1 amaunts have been rounded off to the nearest thousand, unless

otherwise indicated.

(i) Transactions and balances

[b)

]

(d}

Forelgn currency transactions are translated into the functional currency using the exchange rates at the dates of the transactions. Foreign exchange gains and losses
resulting fram the settlement of such transactions and from the translation of monatary assets and liabilities denominated in foreign currencies at year end exchz nge rates
are recognised in profit or loss,

Property, plant and equipment

Property, plant and eguipment are stated at cost, net of accumulated depreciation and accurulated impairment losses, if any, The cost comprises purchasa price,
borrowing costs if capitalization criteria are met and directly attributable cost of bringing the asset to its working condition for the intendad use. Any trade discounts and
rebates are deducted in arriving at the purchase price.

Subsequent expenditure related to an item of property, plant and equiprment is added to its book value only if it increases the future benafits from its previously assessed
standard of performance, All other expenses on existing progerty, plant and equipment, including day-to-day repair and maintenance sxpenditure and cost of replacing
parts, are charged to profit or loss for the year/period during which such expenses are incurred.

The Company has opted to continue with the carmying values of all of its property, plant and equipment as recognizad in the Indian GAAR financal statements as deemed
cost an the ransition date e, April 1, 2017,

Depreciation methods, estimated useful lives and residual value
Depreciation is caloulated on straight line basis wsing the useful lives estimatad by the managerment, which are egual to those prescribed under Schedule || ko the
Companies Act, 2013.

Investment properties

Investments intendad to be held for more than a year, from the date of acquisition are classified a3 long term and are valued at cost. Provisien for diminution, i any, in the
value of long term investments is made to recognise a dedine, other than temparany.Current investments are valued at lower of cost and fair value, computad individually
for each investment.

Irmpairment of non financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired, If any indication exists, or when annual impairment testing for
an asset is reguired, the Company astimates the asset's recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating wnit's (05U) fair
value less costs of disposal and its value in use. Recoverable amount is determined for an indhidual asset, unless the asset does net generate cash inflows that are largely
independent of those fram other assets or groups of assets. When the casrying amaount of an asset or CGU exceads its recoverable amount, the asset is considered impaired
and ks written down to its recoverable amaount,

In assessing value in use, the estimated future cash flows are discounted to thelr present value using 8 pre-tax discount rate that reflects current market assessments of the
time value of money and the risks specific to the asset. In determining fair value less costs of disposal, recant markst transactions are taken into account. If ng such
transactions can be identified, an appropriate valuation model is used.

Impairment lossas are recognized in the profit or loss. After impairment, depreciation is provided on the revised carrying amount of the asset over its remaining usetul lifa,



SEA WIND INVESTMENT AND TRADING COMPARMY LIMITE

Nates to the standalone financial statements far the yeor ended 31 March 2024

(=]

(i)

i)

[f)
(i

(i)

(fii)

(d}

g

Rewenue recognition
Revenue is recognizes upan transfer of control of goods {souioment] or rendering of services to customers in an amount that reflects the consideration which the Comgany
expeCts to recaive in exchange for thode goods or senvices,

The Company collacts taxes such as good and service tax fvalue added tax, service tax, etc on hahslf of the Government and, therefore, these are not aconcmic benefits
flowing to the Company. Hence, they are excludad from the aforesaid revenue/ incoms.

The following are the specitic revenue recognition eriteria:
Interest income
Interest income, including income arsing from other finanozl instruments messured at armertized cost, is recognized using the effactive interast rate method

Dividend income
Dividend income is recognised when the Company’s right to receive the payment is estzblished, which i generally when shareholders agprove the payment of dividend.

Taxes

Cuarrent incorme Lax

Current income tax assets and labilities are measered at the amount expected to be recoversd from or paid to the taxation authorities, The tax rates and tax laws used to
compute the amount are those that are enacted or substantively enacted, at the reporting date.

Current income tax relating to items recognised outside profit or loss is recognised cutside profit of less either in other comprehensive income {JC1) or in equity. Current
tax items are recognisad in correlztion to the underlying transaction either in 00l or divectly in equity. Management periodically evaluates positions taken in the tax returns
with respact 1o situations in which applicable tax regulations are subject to interpretation and establishes provisions where appropriate,

Deferred tiax

Defarred income tax is recognized wsing the balance sheet approzch, deferred tax is recognized on temporary differences at the balance sheet date between the tax bases
of azsets and llabilities and thair carrying amounts for finandizl reparting purposes, except when the deferred income tax arses from the initial recognition of goodwill or an
asset o lability in a transaction that is not a business combination and affects neither accounting nor taxzble profit or loss at the time of the transaction

The carrying amaunt of defarred income tax assets is reviewed at each balance sheet date and reduced to the extent that it is no loager probable that sufficient taxable
profit will be available to allow all or part of the deferred income tax asset wo be utilized.

Deferred income tax assers and llabilities are measured at the 1ax rates that are expected to apply in the period when the asset is realized or the liability is settled, based on
taw ranes [and tax laws) that have been enacted or substantively enacted at the balance sheet date.

Deferred tax assets and deferred tax liabilities are offset if 2 legslly enforceable right exists 10 set off current tax assets against current tax liabilities and the deferred taxes
relate to the same texable entity and the same taxation authority.

Minimum Alternate Tax (MAT)

MAT payable for a year is charged to the profit or loss as current tax. The Company recognizes MAT credit available in the profit and loss a= deferred tax with a
carresponding asset anly to the extent that thers ks probable certainty that the Company will pay narmal income tax during the specified pericd, Le., the period for which
pAAT credit is allowsd to be carried forward. The sald asset is shown as "MAT Credit Entitlernent’ undar Defarred Tax. The Company reviews the same at each reporting date
and wirites down the assat to the extent the Company does not have the probable certainty that it will pay normal tax during the specified period.

Fimancial instruments — initial recognition, subseguent measurement and impairment
& financial instrurmnent is any contract that gives rise to 2 financial 2552t of one entity znd & financial liability or egquity instrument of another antity.

Financial assets <Initial recognition and measurament

All financial assets are initially recognired at fair valve, Transaction costs that are directly attributable to the scquisition or issue of finandal assets, which are not at fair
value through profit or loss, are adjusted to the fzir value on initial recognition. Financial assets are classified, at initial recognition, as finzncial assets measured at fair value
or as fingncial assets measured at amortised cost



SEA WIND INVESTMEMT AND TRADING COMPANY LIMITED

NMotes ta the stondalone financial stotements for the year ended 31 Morch 2024

iii)

(=

[b]

(a)

(b}

(al
b

(2]

Financial assets - Subseguent measurement:

For the purpose of subseguent measurement, financial assets are dassitied in two broad categories
a} Financial 2ssets at fair value

bl Fimancial assets at amornised cost

where assats are measured al Fair value, gains and losses are either recognited entirely in the statement of profit and loss (ie. fair vilue through profit or loss], o
recognisad in other comprehensive income fi.e. fair value through other comprehensive income|.

& financial assel that meets the following two conditions iz measured at amortised cost (net of any write down for impairment) unless the asset is designated at fair value
through profit or loss under the fair value option.

Business model test: The abjective of the Company's business model is to hold the finangial asset 1o collect the contractual cash flow.

Cash flow characteristics test: The contractual tarms of the financial asset give rise on specified dates to cash flow that are solely payments of principal and interest on the
principal amount autstanding.

& financial asset that meets the following two conditions is measured at fair value through other comprehensive income unless the zsset is designated at fair value through
profit or loss under the fair value option

Business model test; The financial asset is held within a business model whose objective is achieved by both collecting contractual cash flow and selling financial assets

Cash flow characteristics test: The contractual terms of the financial asset give rise on specified dates 10 cash flow that are solely payments of principal and interest on the
principal amount owtstanding.

Financial assets - Derecognition

& financial assets (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primariby derecognised (i.e, remeved form the Company's
The rights to receive cash flows from the asset have expired, or

The Company has transferred its rights to receive cach flow from the asset.

Financial liabilities - Initial recognition and measuremant:
The fingneial liabilities are recognised initially at fair value and, in the case of leans and borrowings and payables, net of directhy attributable transaction costs.

Effective interest method
The effective interest method is a method of calculating the amortised cost of 2 financial instrument and of allocating interest income or expenses over the relevant period.
The effective interest rate is the rate that exactly discounts future case receipts or payments through the expected life of financial instruments, or where appropriate, a

shiowrter nerind.

Financial liabilities - Subzequent measureament
Financial liabilities are subsequently carried at amortized cost using the effective interest method, For trade and other payables maturing within one year from the balance
shieet date, the carrying amounts are approximate at their fair value due to the short maturity of these instrurnents.

Financial Liabilities - Derecognition

A financlal llability ks derecognised when the obligation under the lizbility Is discharged or cancelled or expires. When an existing financial lizhility is replaced by another,
from the same lender on substantially different terms, or the terms of an existing lizbility are substantially modified, such an exchange or modification is treated as the
derecognition of the original Hability and the recognition of @ new liabilitg. The difference in the respective carrying amounts is recognised in the statement of profit and
Inss.

Compound Instruments

Anissued financial instrument that comprises of both the liability and equity components are accounted a5 compound financial instruments. The fair value of the liakility
component is separated from the compound instrument and the residuzl value is recognised as equity component of other fingncial instrument. The liability component is
subsequently measured at amortized cost, whereas the equity component is not remeasured after initial recognition. The transaction costs related to compound
instrumeants are zllocated to the lizbility and equity components in the proportion to the allocation of gross proceeds. Transaction costs related to equity component i
recognised directly in eguity and the cost related to lability component is included in the carrying amount of the lability component and amortisad using effective interest
meathod.



SEA WIND INVESTMENT AND TRADING COMPANY LIMITED

Nates to the standalone finonciol statements for the year ended 31 Morch 2024

]

(i}

(h}

()

Prowisians, Contingent Liabilities, Contingent Assets and Commitments:

Provisions are recopnised when the Company has & present obligation (legal or constructive) as a result of a past event. It is probable that an outflow of rescurces
embodying economic beneafits will be reguired to settle the obligation and a reliable estimate can be made of the amount of the cbligation. If the effect of the time valve of
money is materzl, provisions are discounted using eguivalent period government securities interest rate. Unwinding of the discount is recognised in the statement of profit
and loss a3 a finance cost. Provisions are reviewed at each balance sheet date and are sdjusted to retlect the current best estimate

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the ooourrence o aon-
ncourrenoe of one or more wncestain fature events oot whally within the control of the Company or a present obligaton that arises from past evants where itis gither not
probable that an outflow of resources will be required to settle o a reliable estimate of the amount cannot be made. Infermation on contingent lizbility is disclosed in the
Motes to the Financial Statements. Contingent assets are not recognised. However, when the realisation of income is victually certain, then the related asset is no longar a
contingant asset, but itis recognised as an asset

Frovisions, Contingent Liabilities and Contingent Assets

Provisions are recognised when the Company has a present obfigation [legal or constructive) as a result of a past event and it is probable that an cutflow of resources, that
can be reliably estimated, will be required to sattle zuch an obligation

If the effect of the time value of monay is material, provisions are determined by discounting the expected future cash flows to net present value using an apgropriate pre-
tax discount rate that reflects current market assessments of the time value of money and, where appropriate, the risks spedific to the liability, Unwinding of the discount is
recagnised in the Profit or Loss as a finance cost. Frovisions are reviewed at each reporting date and are adjusted to reflect the current best estimate,

A present abligation that arises from past events where it is gither not probable that an outflow of resources will be regquired to sertle the obligation or a reliable estimate
of the amount cannat be made, is disclosed 25 a contingent lability, Contingent liabilities are also discdlosed when there is 5 possble obligation arising from past events, the
axistence of which will be confirmed only by the occurrance or non -oocurrence of one or more uncertain future evants not whally within the control of the Company.,

Claims agalnst the Company where the possibility of any cutflow of resources in settlement is remate, are not disclosed as contingent liabilities.

Contingent assets are net recognised in financial statements since this may result in the recognition of inceme that may never be realised, However, when the reslisation of
income is victually certain, then the related asset is not a contingent asset and is recognised,

Segment Reporting - Identification of Segments
An operating segment 15 a component of the Company that engages in business activities frarm which it may earn revenues and incur expenses, whose operating results are

Earnings per share
Basic eamings per shara
Bagic carnings per share is calculated by dividing:
- the profit attributable to cwners of the Company
- by the weighted average numbear of equity shares outstanding during the financial year, adjusted for bonus elements in equity shares issued during the year

Diluted eamings per share
Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account:
- the after income tax effect of interest and other financing costs associated with dilutive potential equity
- the weighted average number of additional equity shares that would have been outstanding assuming the corversion of all dilutive potential equity shares.



SEA WIND INVESTMENT AND TRADING COMPANY LIMITED

Notes ta the standaolone financial staternents for the year ended 31 March 2024
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i)

]

{im)

{n]

23

Current/non current classification
Thie Company presents assets and liabilities in the balance sheet basad on current) non-current classification, An asset is ireated as current when it is

- Expected to be realised or intended to be sold or consumed in nosmal sperating cycle

- Held primarily for the purpose of trading

- Expacted to be realised within twelve months after the reporting period, or

- Cash or cash eguivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting pariod

Al other assers are classifisd as non-current.

& liakzility is current when:
- It is expected to be sattlad in normal operating cycle
- It iz held primarily for the purpose of trading
- Iris due to be sattled within twelve months after the reporting period, o
- There is no wnconditional right to defer the settlement of the liability for a1 least twelve months after the reporting period

The Comparry classifies all other liabilities as aon-current.
Deferred tax assats and liabilities are classified as non-current assets and lisbilities,

The operating cycle is the time between the acquisition of assets for processing and their rezlisation in cash and cash eguivalents. The Company has identified tewebe

months &5 its anerating cwele

Cash and cash egquivalents
Cash and cash eguivalents in the Balance Sheet comprise cash at bank and in hand and short-term deposits with banks having original maturivy of three months ar less
which are subject to insignificant risk of changes in value.

Cash Flow Statement

Cash Flows are reported using the indirect method, whereby profit before tax s adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of
past or future operating cash receipts or payments and item of income o expenses associated with investing or financing cash flows. The cash flows from operating,
investing and finanging activities of the Company are segregated,

Dividends
Provision is made Tfor the amaunt of any dividend declared, being appropriately avthorised and no longer at the discretion af the entity, on o before the end of the
reporting pericd But not distributed at the end of the reporting period,

Rounding of amounts
All amounts disclosed in the financial statements and notes have been rounded off Lakhs in decimals as per the requirement of Schedule 101, unless otbenaise stated,

Significant accounting judgements, estimates and assumptions

The preparation of these financial statements in conformity with the recognition and measurement principles of Ind A%, requires the management of the Company to make
estimates and assumptions that affect the reported balances of assets and labilivies, disclosures relating to contingent liabilities as at the date of the financial statements
and the reported amounts of income and expense for the perlods presented.

Estimatas and undarlying assumptions are reviewed on an angoing basls. Revisions to accounting estimates are recognised in the pedod inowhich the estimates are reviged

and future nerinds are affacted.
Key sources of estimation of uncertainty at the date of the financial statements, which may cause a material adjustment to the carrying amounts of assets and liabilities

within the next financial vear. are in resoect of valuation of deferred tax assets,

Irmpairment of financial assats

The Impairment provisions for financial assets are based on sssumptions sbout risk of default and expected cash loss. The Company wses judgement in making thass
assumpticns and selecting the inputs to the impairment caleulstion, based on Company's past history, existing markst conditions as well as forward looking estimates at the
end of each reponting perind,

Valuation of deferred tax assats

The Company reviews the carmying amount of deferred tax assets at the end of each reporting pericd, The policy for the same has been explained under Mote i) abova.
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Cash and Bank balances

{1n T 000)

As at
31 March 2024

As at
31 March 2023

Cash and cash cquivalents

Cash in Hand 1.00

Balances with banks 444.51 15085
Total Cash and bank balances 41551 158.85
Loans (unsecured, considered good)

Asat As at
31 March 2024 31 March 2023

Inter corporate depaosits at amortised cost

to Others
Loans to group comapnies at amortised cost

to Associales A/05.00 400,00
Total [A) G500 A00.00
Secured
Unsecured G500 400,00
Less: Impalrment Loss Allowance (Contingent provision apainst standard
assets) o
Total (E) GO5.00 4000
Loans in India
Fublic Sector
(thers G500 0000
Less: Impairmeant Loss Allowance [Contingent provision apainst standard
assets)
Total (C] 605,00 400.00
Loans outside Indiz
Loans in India G05.00 40000
Less: Impairment Loss Allowance (Contingent provision against standard
assets)
Total (D) G500 400.00
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5 Investments

Asat 31 March 24 Az at 31Mar 23

: At At Fair Tatal At Amortised Cost At Fair Value Total
1.5:32 Amortised  Value through Other
Cost through Comprehensive
Other [neome
(i) Investments in preference shares of associate companies (at cost)
- unquated
Cincinnati Investment and Trading Company Frivate Limited (3,750 1ag 375.00 375 375.00 375.00
shares of R=100 each)
Lima Investment and Trading Company Private Limited (4,000 shares of 100 400,00 400 0000 400,00
R, 100 each]
Lotuz Viniyog Private Limited (40,000 shares of Rs.10 cach) 10 400,00 400 0000 400,00
MSIL Investments Private Limited [4,000 shares of Rs. 100 each) 1060 AN000 400 200,00 400,00
Roshnara Investment and Trading Company Private Limited (3,750 shares 100 375.00 375 375.00 375.00
of Rs.100 cach]
Shadhak Investments and Trading Company Private Limited {40,000 10 400000 - A0 0000 - 400,00
shares of Rs10each)
2350000 - 2,350.00 2.350.00 - 2350000
(i} Investments In equity shares of an associate companies (at cost) -
ungquaoked
Harvard Plantations Limited( 4,751 shares of Rs.100 each) 100 47510 & 47510 47510 47510
Medical Micro Technology Limited( 75,000 shares of Kz 10 each) 10 37600 376,00 376,00 AT600
MEIL Investments Limnited (4,999 Shares of Bs. 100 each) 104 31949 . 519,40 51949 51949
Placid Plantations Limited [4,751 Shares of Rs, 100 each) 100 475.10 - 47510 47510 475,10
Shadhak Investments and Trading Private Limited (49,990 Shares of Rs,10 100 50893 508,93 508,93 504393
each]
235462 - 235462 354,62 235462
[iii} Investments in unguoted preference shares
Epsilon Medico Equipment Company Private Limited (87 500 Shares of 10 75.00 BTS00 BTS00 87500
R=10 each) e
B75.00 = 875.00 B75.00 B75.00
[iv} Investments in unguoted equity instruments measured at
FVTOCI
Go Alrlines (India) Private Limited [75,09,916 Shares of R=.10 each) 10 - s
Inor Medical Products Limited (39,000 Shares of Rs.10 cach] G930 692973 - 466791 466791
Kamla Fortrade Limited [31,500 Shares of Rs.10 each) 31500 - F15.00 315.00 . 315.00
Wadia Reality Service Limited (50 Shares of Rs,10 each) 6.50 - 6.50 G.50 - 6.650
321.50 692973 7.251.23 321.50 A4,667.91 4984941
{¥] Investments in quoted equity instruments measured at FVTOC
Industrial Finance Corporation of India Limited (100 shares of Rs. 10 10 . 3.97 3.97 0.98 0,98
each)
Tanfac Industries Limited (500 shares of Rs, 10 cach) 10 083.68 383.68 - 498.590 458.90
987.65  987.65 490.88 I & 4 1
Total 590112 791738 1331850 5901.12 5.167.79 11,068,491
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[In T 00
& Other Financial Assets
{Unsecured, considerad Good]
Asat Asal
31 March 2024 31 March 2023
Advance given for expenses F00.00 Foo.ao
Capital Advances 2.350.00 2,350.00
Loan to KMP z 6722
Other receivable 408.59 18686
345859 3,304.08
7 Current Tax Assets (Met)
As at Asal
31 March 2024 31 March 2023
Tax Deducted at Source 3.384.70 3.630.75

3.384.70 3,630.75
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Property, plant, & equipment

{1 2000}

; Net carrying amaount

Particulars Gross carrying amount Accumulated depreciation
As at Additions Deductions Asat As at For the year Deductions As at As at As at
1 April 2023 31 March 2024 |1 April 2023 31 March 2024 31 March 2023 31 March 2024
Frechold land 1,548 1548 - 7 - 1548 Lo |
Total 1,548 1,548 L5448 L54d |
Particulars Gross carrving amount Accumulated Amaortisation Nebcarrying amount
Asat Additions Deductions As at As at For the year Deductions Az at As at As at
1 April 2022 31 March 2023 |1 April 2022 31 March 2023 31 March 2022 31 March 2023
Freeheld land 1,548 s 1,548 - - 1,548 1,548
Total 1,546 - - 1,548 - - 1,548 1,548
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{In % 000
Deferred Tax assets [Net)
As at As at
31 March 2024 31 March 2023
" Opening balance of deferred tax (liability) / asset 25406971 110203
Recagnised i prafic or loss during the pear (551.01)

10 Trade payables

11

12

13

Recognised in other comprehensive income during the year [F14.82) 25351869
Recagnized in dirgctly in eguily i
2,53,354.82 2,54,009.71
As at Asat

31 March 2024

31 March 2023

Total outstanding dues of micro enterprises and small

enterprises

Total outstanding dues of creditors other than micro enterprises and
small enterprises

Borrowings (Other than Debt Securities)

0.77

0.77

As at
31 March 2024

Asat
31 March 2023

At amortised cost

[nter corporate deposits - unsecured [payable on demand) 7,200,001 5,300.00
From parent [Rate of Interest - 10.50%)
From associate {Rate of [nterest - 10%)
From holding company (Rate of Interest - 9.5%) -
7.200.00 5,2300.00
Borrowings in India 7.200.00 S.200.00
Borrowings outside India
7,200.00 5,300.00
Other financial liabilities
As at Asat
31 March 2024 31 March 2023
Interest payable ABE.1Z 37R.25
Provision for Expenses 5310 50.9
1,021.22 429,15
Other non financial liabilities
As at Asat

31 March 2024

31 March 2023

Statutory Dues Payable
Profession tax payable

0.20

0.20
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Particulars As at Asgal
31 March 2024 31 March 2023
14 Share capital
a) Authorised share capital
1,00,06,100 [Asat 31 March 2023 : 1,00,06,100) Equity shares of
10,00,610.00 10,00,6 10,00

3 100/ cach
250 [Asal 31 March 2023 - 250) 11% Non-cumulative redeemable

prefarence sharas of T 100/ gach 25.00 2500
150 (As at 31 March 2023 : 150) Nen-cumulative redecenable preference

shares of 100/ each 15.00 15.00
10,00, 650.00 10,00,650.00
b)  Issued, subscribed and paid-up
9865982 [As at 31 March 2023: 98,65,982) Equity Shares of Rupres 100
each 9,86,559H.20 Q86,598.20
9,86,598.20 9.86,590.20
¢]  Reconciliation of the shares outstanding at the beginning and at the end of the year:
No. of equity shares
Dutstanding at the beginning of the year 1 April 2023 98,65,982.00 98,65,982.00
Izsued during the year* ol
Outstanding at the end of the year 31 March 2024 95,65,952.00 98,65,982.00
Value of equity shares
Durstanding at the beginning of the year 1 April 2023 0.86,598.20 9.86,598.20
Issued during the year® -
Outstanding at the end of the year 31 March 2024 9.86,5948.20 9,86,598.20

d)  Terms / rights attached to equity shares

Equity shares have par value of R=100/- (previous year L00/-). They entitle the holder wo participate in dividends and o share in
the proceeds of winding up the Company in propartion to the number of and amount paid on the shares

The Company declares and pays dividends in Indian Rupees. The dividend proposed by the board of directors is subject to the
appraval of the shareholders in the ensuing annual general meeting

¢]  Details of sharcholders holding more than 5% shares in the company

mame of the Sharcholders % of total shares 31 March 2024
The Bombay Burmah Trading Corporation Limited 100 98,65.9706

f) Shares held by promoters 31 March 2024

Name of the Shareholders Yo of total shares
|The Bombay Burmah Trading Corporation Limited 100

Shares held by promoters 31 March 2023

Name of the Shareholders % of total shares
The Eombay Burmah Trading Corporation Limited 100
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Other Equity

{(In T 000]

As at Asat

31 March 2024 31 March 2023
Capital Redemption Reserve
Opening Balance 1.80 1.80
{+) Current Year Transfer
(-] Utilised in Current Year
Closing Balance 1.80 1.80 |
Statutory Heserve
Opening Balance 15,001.53 1500153
[+) Current Year Transfer
(-] Utilised in Current Year =
Closing Balance 15,001.53 15,001.53.>—|
Surplus in Statement of Profit and Loss
Opening balance {13.615.92) (10,769.76)
[+) Met Profit far the current year [2.091.37) [2.846.16]
Closing Balance (15,707.29) (13,615.92)
Equity instrument through other comprehensive income
Opening balance (7,19,535.24)] 2.017.90
[+] Other comprehensive income for the year 2,034.69 (7.21,553.18
Closing Balance (7,17,500.59) (7,19,535.28)
Tatal Other Equity (7.18,204.55) (7.18,147.87]

Capital redemption reserve

As per the provisions of Companies Act, Capital redemption reserve is created out of the general reserve for the amount of

share capital reduction/ buvback in earlier years.

Statutary reserve

Under section 45 [IC]) of Reserve Bank of India Act, 1934, every NEFC shall create a reserve fund and transfer therein a sum

based on the provisions of the said Act.

General reserve

This Reserve is created by an appropriation from one component of equity (generally retained earnings] to another, not being
an item of Other Comprehensive Income. The same can be utilized by the Company in accordance with the provisions of the

Companies Act, 2013,

Surplus in Statement of Profit and Loss

This represent the surplus, (deficit) of the profit or loss. The amount that can be distributed by the Company to its equity

shareholders is determined considering the requirements of the Companies Act, 2013, Thus, the amount reported above are not
distributable in entirety

Equity instrument through other comprehensive income
This reserve represents the cumulative gains and losses arising on the measurement of equity instruments at fair value through
other comprehensive income, net of amounts reclassified to retained earnings when those assets have been disposed off.
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Interest Income

{Im 3 0007

For the Year
ended
31 March 2024

Far the Year
ended
31 March 2023

Interest on financial assers measured at amortised cost

- related parties 2230 1326.H8
- others
42,30 132688
Other Income
For the Year For the Year
ended ended

31 March 2024

31 March 2023

Other Income

Finance costs

For the Year
ended
31 March 2024

Far t:he Yoar
ended
31 March 2023

On inter corporate deposits measured at amortised cost

Subsidiaries,Belated parties 20£.86 20.82
Others 450.55 1,697.85
Interest on late payment of TDS (22
Bank Charges 0.20 2.82
655,83 1,721.49
Emplovee henefits
For the Year For the Year
encled ended
31 March 2024 31 March 2023
Salaries and wages 120152 145524
1,201.52 145524
Other expenses
N i For the Year Faor the Year
ended ended
31 March 2024 31 March 2023
Rates and taxes 1260 5.15
Prafession tax 2.50 2.50
ROC filing fees 16.72 1093
Auditor's remunsration® 25.00 25.00
Legal and professional expenszes 6475 G212
Demat charges 3.62 0.00
Other expenses 2065 .60
Conveyvanoe eXxpenses 32.08 40.50
Membership fees BE.50 265.50
276.32 445.30
*Auditor's remunaration includes
[i] Statutory audit fee 25.00 25.00
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£1  Income Taxes

Edare as under:

[T 3 000

The major companents of come tax cxpense for the years ended . 31 March
[a) Income tax recognized in statement of profit and less
Income Eax expense |

Forthe Year
ended
31 March 2024

For the Year
ended
31 March 2023

[i) Currenl Lax expense
In respect af current year
In respect af priar years
Taotal current bax expense
[ii} Delerrved tax expense
Increaze in Deferred tax (assers] J Lability
Total delerred [ax expense

Tulal Income Laix expense recognisaed in profit or loss

(10554373
[1,06,643.73)

[1,06643.73)
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12 Earnings per share [Basic and Dileted] .
31 March 1024 30 March 1023

Farticuliars

PRI

Lo equity share ko [Tn T 000}

v shares axal April 1

righted & 1ge number of equity shares catstanding abihe end af the year
Base earnings per share [T]

Dituted earnings per shire (1)

el

23 Sepment reporting

Hased on guiding principles inthe Ind AS 102 - “Segment Rep -.a5 the Company operates i o single primary busieess segment, dascleofe requirements are not applicable

T4 Thetails of dises to micro and small enterprises as defined under Micro, small amd needivm enterprises development Act, 2006
Bumed an T nlarmatian and recards available with the panagement, there are oo dues autszanding ta niicro and small enterprivgs coared under the Micro Small and Medium Emerprises Devslopment A,
Z006 ax At 31 March 2024 and as a2t 31 March 2023

25 Related Farty Transactions
(i} Ligt af related parties as per the requirements of [nd-A% 24 - Related Party Disclasunes

Mame ol I":L'Iﬂlr[_E_-lE{FHM Mature of Relationship

The Bombay Burimah Teading Corporation Limsted Halding Company

Shacdhak Investment & Trading Company Private Limited fssodate Company
Harvard Plantations Limited Aszocate Company
MEIL Imvestments Private Limited Assoniate Company
Medical Micra Technalogy Limited Associate Company

Placid Plaptaticns Limited Associate Company

Afca Industrial and Chemicals Linmited Fellow Subsidiary

Other Belated Party
Other Related Party
Uther Related Party
Other Related Party
Other Belated Party

BRT Limited

Latus Vindyos Private Limited

Lima lrvestment & Trading Company Provate Limited
Cincinnatl [nvestment & Trading Comopany Private Limizel
Boshnara Investment & Trading Compeny Private Limited

Mikan Makk=cha [ upto 0F89-5ep-23 1

Key Management Perscanel

Aok Sureka Key Management Persennel
amal Lund Key Management Perscanel
i} Transactions with relatesd parties [ © 000
| Farticulars Kature of Relationship 21 March 24024 31 March 2011
| Interest income
Harvard Plantations Limited Associate Company 16,69 13.74
Placid Flantation Limited Associate Company 16,79 13.749
Cincinnatl Investrment & Trading Conpany Private Limited Other Related Party 1,74 -
Lima Investmaent & Trading Company Private Limited Other Related Farty 1.T4 -
MSIL Inwestments Private Limited AROCETE Company 1.34
Rashrara Investment & Trading Company Private Limited Other Related Party Los
Shadhak Irvestment & Trading Company Private Limited Associate Company Liad 3
Macralil lnvestment Lod Uther Relabed party . LZT4.5%
Milan Makhecha Key Management Personnel 1.05 477
Interest exponss
The Ecanbay Burmah Trading Carperation Limited Helding Company - 124812
ERT Ltd Other Related party 45055 39935
Afen Industrial and Chembcals Limited Fellow Subsidiary 204.86 2082
Laan given tn
Harvard Flantations Limived Aszaciate Company 1800 30uon
Flacid Plantagion Limited Assaciate Company 1600 a000
Cincinnati Investment & Trading Company Private Limited Other Related Party 3600 .
Lima Inwestment & Tradisg Company Privace Limited Other Belated Party 3500
MEIL Isvestments Private Limited Agzociate Company 4600 -
Eeshaara [nvestment & Trading Company Private Limited Otker Felabed Party 21.00
Shadhak Investment & Trading Company Private Limited Aszaciate Company 33.00 5
Laoan repaid
The Bombay Burmah Trading Corporation Limined Hulding Campany o 1.50,000.00
1CD pilaced Tram
BKT Ltd Other related party 000 450000
Afco Industrial and Chemicals Limived Fellowy Subsidiary 1.54010.00 2000
1CE redparmed By
Mazredil imvestrment limted Other related party - L4 50,000.00
Loan repald hy
Milan Malchecha Koy Management Persanne| LT 22 21394
[nterest Fepaid by
Milam Makhecha Key Management Personnel 105 477
Eemuneration
Kemal Lurd Hey Management Persannel GHEZEE 35413
Milan Makhocha Key Management Personnel 33320 20111
Loun given to
Milan Makhecha Key Management Personnel 100010
[ii] Ealance with Belated Parties as at year end: {In % 0040}
Particulars Mamare of Relationship 31 March 21024 31 March 2023
Curreeit Rabilities
KD Taken Fram BRT Ltd Other Related Party 4.500.00 400,00
WL Taken Fram &foo industrial & Chemicals Limited Felloaw Subsidiary 2.300.00 150000
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Firg

|interest Pavable an GO Takas from 8RT Lg

Inzeress Payble po S0 Taken From &fco ndustoal B Carrccals dmited

Current Financial assets - Loans receivakle
- Lizaris £ @roadp comparses and msaoliales
Harvard Planiatons Limsted

Fiacid Plantatian Limited
Cincinmaty rvestment &
Lima Investment & Trad
L Inwestrne s
Rushinara Investment & Trad
|Snadhak Investment & Tradig

ling amipany Frvate Limited
Company Private Limiled

o it Limikied
wpany Private Limited

Imturesl negeieanle

| biapeard Plantations Linrbed

P lecid Plantation Limdoes

1< it Investieent & Trading Company Private Limited
Lima Investment & Trading Company fraare Limied
MEIL Investments Frivate Lintired

Ruxhnara levestment & Trading Company Prvale Lis
Sliadhak Investment & Trading Company Frivae Limloed

Man Current Investment
Man-Canvertible Bedeemable Preference Shares

Cincirnatt Investment and Trading Company Privace Limsted

Lima Investment and Trading Company Private Limited
Lanis Yiniyag Private Limited
MISIL Inwestments Private Limited

Boshnara [nvestment and Tracling Corspany Frivate Limited

Shadhak Investments and Trading Company Privats Limited

FEquity Shares

Harvard Planzatians Limited

Meudical Micro Techinalegy Limnited

MAIL Investments Limitod

Placid Plantaticas Limited

| Shadhak lnvestments and Trading Privave Limited
|

| Share capltal

| The Bombay Burenah Trading Cerporation Limited

+ Loans to staff
|H:-I:'|n Makhecha

Associate Camaany
Assodiabe Camaany
Qther Nelated Pary

Ouher lelaved Party

Associate Company
Otker Related Party
Aszuciale Company

Aidaata Company
Aisaciate Company
cither Helated Party
Crther Belated Parly
Assooiale Company
Oither Related Fasmy
Agsiiate Company

Other Pelates] Parly

Other Related Party

Assnciate Company

Assnciate Company
Assnclate Company
Asanciate Company
Agsnciate Campamy
Assnciate Company

Halding Company

ey Management Personnel

1E
21600
a6an |
3500
445010

A1410
3300

100G
L0ES3
179
174
L0
.04

A7E00
A0
A0
A0

37500

AH0.00

B.56,595,20

15051

1.7

oo
20000

el
B

A7R,0
00,00
400,041
A0

7500
400000

750
37600
51949

47510
0893

4,045,550, 20

ATIE

Falr value measurements (IndAS 113}

The fair values of the financial assets and lahilities are sncluded 3t the amaunt 51 which the nstrument could be exchanged in a current transaction bepween willing parties, other than in a furced ar

liquidaticn sale.

The Compary has established the Falloveng Fair valie kigrasshy that eazegories the values into 5 levels. The inputs L valuation technlguees used to measure falr value of finzncial instruments are:

Lewel 1 This hierarchy uses quoted [unadjusted] prices inadtive markets far identical assets and Habalities.

Liwel 22 The Fair value of financial instidmenss that are pot traded inan actve market is determined using valuation technlques which masimize the use of chservable market data and rely a2 little as pessihle
on company specific estimates. I0all signifoant inputs roguired oo faie walue an instrument are obsereable, the instrament is indladed in Level 2,

Lessel 3 5 1M anee iar e al the significant inputs are not hased on observable market data, the instroment B inchided in Level 3

Setout hielow, 15 8 comparison by class af the mrrying ameants amd faic waloe of the Company's financlal Instruments.

Accounting classification and fir values R {In T 004}
Particulars LCarrying Amuvunt == R Fair Value
= Amartized Cost EVTFL FYTOC Tatal | Leweld Level 2 Loevel 3 Total
31 March 2024 |
Financial assets
Inwestments 5401.12 - FAalras 1381550 GETAS q424.73 5,901.12 13alas0
ash amd cash equivalencs 445.51 - - 44551 - 1 44551 445,51
Loans receivables Al500 - - EN5a0k = G0500 AR50
ther current financial assets 1 A58.59 - - AARHESY - z 343659 3,454,589
: -
10410.22 Z 7a17.38 Tl T PRrLRE] 1041023 | 1832760
Financial lkabilitcs |
Horrowings 720000 20000 720000 20000
Teade pavables - - - - | - - -
Other financiz] labilites 102122 = Loz1zz | 1,0:23.22) 1021.2%
837122 | Bzaiza | 0 622132 | 832127
21 March 2023 | |
Financial assets
Inwvestrnents 5901132 - R1A7T9 1108891 Bl &,547.51 G.o0112 110881
Cash and cash sguivalents 15885 - - 152 AL - d 15885 | 158.85
Loans receivablss +0000 - - 1000k - 40000 400,00
Cther current Enancial assels 33408y - . 43408 . = 330408 | 330408
QFE405 | - 5,1h7.79 1493184 A59.05 4,067.51 476405 1493184
Financial lkahilities |
Borrowings 20000 30000 5. 300.00 E00A0
Trade pavahles a3 X 077 = - 077 09,77
Cther financlal liakilitses 429.1% 42915 | 42915 1 419,15
T72907 | - E 572952 | - = | srzes; 572943

The management kave assessed that the fir walue of cash and cash equivalent, trade payables, and other finzncial lizhilities approximate their cartying ameunts largely dus to the short term maturitics of

Lheze instruments.

Fimancial risk management

The Compary's business activities exposs it Do variety o firancial rists, namely lawidity risk, market grice risks and credit risk,
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Credit risk management

dlng 1o financial loss.

Credit Ak is the risk that g conpterparty will aoo mect its ohligations under a inancial instrument or custemen canir, b

5 i debt schome of mutual funds The

mater growp conpanlesin the fare of Inter Corporals Deposils and (@

=iy

sk arises fran: (1) providing feans Lo rebated p
a pelioy af only dealing wath creditwesthy counterpartivs

The Gompany s <
Company fasagdep

peried b5 upte 30 days. The credit risk on

\E AR P,

s granp companies, the risk of defzult 15 minimal The <re
ricas with hgh credit-ratings assigned by credil

bles ap avea wlslon of services and loans are from related partics @ prog
mutual funds ¢ balances with hanks 5 limited hecavse the counterparties are banks or Grancial ing

Sinee Lhe rece:
et schem:

Muvetnent in the credit loss allowance:

i [in € GO0}
Farticulars — | ¥ear ended Fear enced
31 March 31 March
| L0245 2013

Balance at the beginning

Add: Addittonal provision during the veat
Lafs: AIRUnT Lsed . -
Balance at the end of the year

Ligutdity risk
Liguidity risk is the risk that the Company will fail in meeting s abligations 1o pay its financlal habtlities. The Company’s aparoach b managiog liguiditg i te ansioe that iEwill have suffiosnt funds o meet

155 liabibities when due without imcarring urssece plabils [osses.

Prudent llquidity risk management implies maintaining sulTicient cash and marketabbe secorities amd the avablabiling of fanding theaugh an adequate amount of committed credit Falities o meet chligations
when due ard to chase out market positions. In respect of it existing vperations, the Company Tunds i1 activities primaril threagh cash generated In operations and Inter Corporate Deposily Laken from
Financial Instirution and Other Companies.

Management monitors the Company's liquidity pesition and cagh and cash equivalents an the basls of expected cash fAows. The Company maintained @ positive cash balance thraoghout the year. Incernal
aceruals provides the funds to ssrvice the [nandal linbilities on a day-tu-day bagis, Cash which §8 ot needed In the eparating acivities of the Cempany i invested in marketable debt funds.

Maturitios af linancial liabilitics
The amaunts disclosed below are the cantractual undiscounted cash fNows and considers interest and redemplion premium payable in b periods Far compound financlal instruments [convertinle
dehentuzes and proference shares], the amounts disclosed helow assumes that the conversion option will not be exercised.

AL
On Demand Less than 1 | Between 1 year | Moro than 5 Tatal
¥1 March 2024 — year and & viears WERrs
Current lnamcial labilites
Laan fram Related Parties TR0 . . 5 T.200.00
Teade Payahles . £ z !
Crther financial labilities - 102322 - - 1.021.22
Tatal financial Hahilitics 200,00 1,021.22 l B - B221.22
B 1 - o Densand Lessthan 1 | Between T year|  More than 5 Taotal
Sl M3 FEAr and § years years
Current financial liabilities
Laar from Related Parties 5.300.00 : - - 5.300.00
Trade Favalsles o [ i) - .77
Ciker figancial lialsiligees - 424515 . = 42918
Total financial ahilites 5. 300,01 4298 . . (i K

Market price risk
Market risk is the risk that the fair valees of future cash flows of a inancizl instrument will fluctuaze berause of volatilioy of prices Inthe inancial markets. Gnly price risk is applicable to the Cempany.

The Campany 15 exposed to equity price risks arlsing from equity investmencs. These imvestments are sabjec to chagges in tThe marke price of securities. Equity Investments are held for strategle purpese
rather than fer trading purpases. The Conypany does pot actively trade in these investmients,

Capital Management

Rizk Management

The: Campany's abjoctives when marsging capital wre e salepeard the Company's abilily 1o continue 2s a gedng concern in eoder o provide returns for sharcholders and henelits for cther stakeholders and to
mmaintain an eplienal capital stracture o reduce the cost of capital. In onder Lo maintain or adjust the capital sructure, the Company may adpust the amount of dividend paid to sharehelders, return capital b
shareholders, iswue rew shares ur sell assets W reduce debL

The capital stricrure of The Company censisis af equity of the Company {vom prising isswsd capital and internal accruals), preference shares, and other lang-term barmawings. The Company i rat subject to
Ay extei Al impesed capital regoirements,

Unhedped Exposiare
Thete iz i vear ebal Freign currency exposure reguiring o be kedeed by derivative instruments or atherwise.



SEA WIND INVESTMENT AND TRADING COMPANY LIMITED

Fiotes to the stondolons finandel staleatents far riwe year eaded 31 Aarch 2024

30 Dasclosures ol rarias

Tha lllawseg ssalyhical palics for the pean ended 31 March 2022 and 11 March 2023

P'asticubar

Jd Crarsiznil ratod lin giovess}

{h] Dehl-squily ratia (m himes)

[eh Dokt service coverage ratio On times]

{d} Rrturs on aquily ratis (0] (in )

[i2] Freesiory Turnawer FaTio in times]

1Fi Trade receivabibe bornmanr ralia Jin timas)

Ig] Trade payahls hernman: ralin {in beas)

|k} Med zagital Burmever ralio (in limes)

i} Mot pealit ratie lin %)

I} Heturn on cagital emploed (in %)

((k] Beturm on investEent in %]

| Capitil Lo risbewazighved assets ratio [CRAR] |

finte)

(M Liguigity Coyverage Batia

31 Other Nates to Accounts

Nmsarainr

Taral Debi

Eaming saalhis do:

debth dervie

Mat prolil afes
(ETTH

Lo o4 gonch snkd
Farenrron

Puschaier ol sersice
i piher eeperses

Riaerios

Het geolil

Larning kalum nberm:

Lasis
Income generated

fram ireasiment

Tozr 1 Caphia’ + Tiar 2 Caphal

High Cambby Liguid Fealx

Uunumin#lu

sharahnkders aguily

[l TR

seragn sharmbaider's

aquity
Feaweriag i inwenlory
fectage Trade receivable

secrage irade payable

Warking capral

Fevenue

Capial ireploped

fime weghted
avarape ivssbments

Rk welzhtad asceds

Tulal nel ceih oullluws
et The nest 30 calendar
gy

21 March 2024

11 felarch J02s

Varance

{(&re [LLE R4
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A H&
Bl Ha
R K&

(RRIFY] R

| n

%4 Lad)

553 p-)

L Decr case i5 0N M0Cpenn of ingraaws inonteesl on

Ermarks

sl o] lawet ecrage sharehoksiers pguily

200005 during the year

(0LAR]

R

|Dizcrease is o socnuss of higher b osamy and fnLer e

trarecn doricg the pear.

ave 0 ACCOUNT of lower Jeerage sranshnlder s, el
during e prar

= Mot dpplkoable

B Mo Appleaiie

%4 (Mot dppicable

A

M

HE ]

j0.24]
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Mot Appkcable

Hnl appleahls

[ecresss inan accnunt of redeclion in inlered incame

Mnl Applealil

a)) The drle in respect of boildings and tle deeds of all ather Immavaiie properttas [ozher than propecties whene thie Corpany & the lissec and 26 ke ggreaments are duly sxecsted In fvour of the lessee], dmclosed in the
fnancial stalereents induded ender Preperty, Pant and Equipment are hedd in fee name of the Campany as at the balance sheel date,

E] The Cespany docs not Bave sy Banami propeety, where any precesdog his Been inltiazed or pending against tee Compasy (o Belding any Banami property

] The Coesnparny his set been declared as & willul defaulter by any lender who has powers o declare a company as a witful delaelier al any b during the irancal yeer or alter the end of reporting perisd Bet hefore the
e when the financial Snemests are iperavod

d] The Company does not have sy cransactions with strock-off companic

&) The Company does not have any charges or sat=facion which |5 vet 1o be reglsbered wits the Regsirar of Companies (BOC) boyond the stalukary peried,

f] The Corrpany has comphied with the number of lavers prescribed undarclauss (7] of section £ of the Compandes Act 20135 read with Companies (Restricticns o number of Lavers] Reles, 2087,

g1 Tre company kas nob advanced o7 loaned or invesied furds to any csher person(z] or entitylis). incdedng wreign entities{irermadisres], wits the unlersi

Directly or indirectly b2nd or invest in other persons or entitles Bentified in 2y manner whatsoever by or on behalf of the Company (Ultimate Deneficianes). or
ny FUATESTEE, S2Curky oF he like b or oe Behall ol tie Tinine Beselidaries

Proadi

1 that the iatermediary skall;

h} The Campany has nat recevad any funds from any persan|s| or ensiivises), including fareigs modities [Funding Party) with the undentanding fehethes iecondid in wniting e ethermia) hal Ua Coengarm dhall

Trecthy o indirectdy lend ar Invest In other persons o entiles Eentified In any rrannes whatssever by or an behalf of the Fundieg Parky [Liteate benefizanmes), o
- Frovide moy guscastes, ity o the like 80 e o0 betalf of the Litmate Beneficarne

il The Corvgany does nol have any transactiors which s ot recorded in the Baoks of azcounts bat fas been surerdered or dsclosed 35 ncame dunng £z sear in the 1 assessmesns under the mesme Tax A2, 1561 (sich a5, search
OF SUREY oF any otter refevant prosvisions of the lncome Tae Act, 19561,

1l The Company has not braded or iresed In Orvpho currency or Yirual Corrency durdng the fimancial year,

2z

Go Alrlines (kdia) Led 7Go A7) has tiled a voluntary apsfication on Znd My, D022 Tor initiation of Corparate bzokency Besolitan Frocess [TCIRPT) and grars of interim movanorium ro preserse ITs 255e1s and kesp in a5 3 Going

Concern, On 1Mk May, 028, Natinnal Company Law Trikunal I"HCLT has admitsed she appheation and practed maratorio= and appanted an mterim Bealution Perfomnnal [I0P] b tatn stem tn ke o & s a Gong Somcern.

Henca, the previden has Been made by tee Cormgany Tor dimtnulion in eslue of b

aa

34 Comparative fgures

Commgarative figure have been regroupedy reclanified whareaver nacesairy to conform b currant perind’s presecsation

4 par cur Repart of even dats
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Chavtarad Arcowrdants
Firm Rigg. Wa. 1336800

T

Sandip Shah
Froporto:
Plerrinarship Ho: 103135

Place : MumEal
Dtz 10 Mege 2024

wimects in the pear erded March 31, 2033

Tha Cormpany maintain s beoks of accound o an sccounding software for 2l fnancial brarsactions, Az raquired by b peowica ba rule 1037} of the Companies [dcccunte) Bules 2004, the Campany i vat ta migrase fram the sptahie

accoustiog weftware L e e2founting soltware thal has o Sealure of recarding eodil sl Cedil bag) Tecsiity. A4 a reault, the leature of receedng audil tral Jedit logh was net in sparation 2o the year for al relesant fransactisoa
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—
"
M H Datsswala H fayshrea
rector DNraToe
ol : 0007344 [ GRG0
Alak Sureka Komal Lu;

Chief Framciod Qfficer

Flace : Mumbai
Dt 20 Aay 2034
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Dot 10 Moy 004



