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BRITANNIA AND ASSOCIATES (DUBAI) PVT. COMPANY LIMITED

DIRECTORS' REFORT
YEAR ENDED 31 MARCH 2024

The [hrectors hereby submit the report of BRITANNIA AND ASSOCIATES (DUBAL PVT.
COMPANY LIMITED (herein after colled "the Company™) and the audited financial statements for the
wvear encled 3] March 2024

Principal business activity
The principal business activity of the Company is investment holding.

Business review and fnancial results
The Company generted revenue of USD 373,653 (2023 USD 4358 8800-) and eamed a net profie of
USD 178,196/ (2023 USD 16,108/} during the year ended 31 March 2024,

Ewents since the end of the year

There are no significant events since the end of the year, also the Manapement is not aware of any
crcumstances not otherwise dealt within this report or the sccounts, which would render any amount
giated i the accounts misbeacding

Shareholder and its interese

The sharcholder as at 31 March 2024 and 115 inlerest in the share capital of the Company as s that date are
as foliows:-

Mame of the sharchoelder Amount of  Shares held in
share capital Ya
(LS
Brtannia and Associates (Mauritius) Pvi, Lid 14,82595% K1
(1T, 337 shares of AED 10V sach) 24 825 955 1

Risk management and internal control system

The Company is committed to the ongoing process of identifying risk factors, analysing the risks, and
deciding upon measures of nisk handling and risk control, with & view to achieving sustuinability of
business operations, employment and surpluses, The Company's risk mensgement framework sbentifies,
pssesses, manages and reports risks on o consistent and reliable basis. The Management consider primary
rsk prens 5o be credit risk, market csk, interest rate risk, foreign exchange and Lguidity risk.

The Management recognised ther rasponssbilitics to ensure the existence of the system of miemal control
and for reviewang its continued effectivencsa, In view of the above, the Management has in place a
management information systern that facilnates financial and other information beng periodically
reported on a transparent basis to the Management and thal in jum helps in initiating action o mitigae
risks to the extent feasible.
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BRITANNIA AND ASSOCIATES (DUBAL) PYT. COMPANY LIMITED

DRECTORS' REPORT
YEAR ENDED 31 MARCH 1024

Crulng concern

The avached lnancisl sinenens bave been prepared on § going concem basis, Wlkile preparing ihe
fingmiul statements the Munsgenenl bas made an assessment of the Company's #bility 1o cominse 18 2
geing cancermn. The Manogement has not come across any evidence (hal causes (e Management t believe
that maierial uncertainties related o the cvents or condilions existed, which may cast significant doubl on
the Company's ability 1o codimue 24 o golng concem

Maragement and 13 respongibilities

We, Boord of Directors of the Comparry, confinn that the Company is being maraged by us. The
Management 5 responsibbe w prepare the financial statenenis for cach fnanclal year whiclh presens
Euieky in ol mutenial respects, the fnanciol posinon of the Company mmd its lnanciol performence fer the
year ten ended, Wy confirm st sulficent care has been mken for the maimienapce of proper and
edequute secounting reconds that disclose with reasonable svcuracy ut any time, the finunciol prsiton of
the Cumpany. W'e further comfinn that uppropriate accownting policies hove been selected mnd opplied
cangistemly in cider sl the lnancnl stalements reflect fuiely ihe fonm und substance of the trursaction
cirrad cul during the yesr under reviow and reasonably present the Compouy's Finaeeinl conditions and
results of its operations

Statutory conipliamees

The Company has complied with all the nees, regolaiona, lawe, UAE commerciel companics kw, frop
Eone males and any caley liw appicable w ibe activities & relnted nctivites of the Compaay and there are
e wiiahison of e lawa,

Auditors

Sun Inemational Asditing And Accoustng L L.C, who has been appoimtsd by e Munagement and will
retire ot the conclusion of the meeting, have expression their willingness o continee tn office sed ane
elsgible for reappoanament,

O behalf of the Board
J
[ P o ' hﬂf i)
Musl Meville Wadia Varun Berry Mahmid Hayder Amiran
DIRECTOR MRECTOR DIRECTOR
24 Apnl, 2024
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INDEPENDENT AUDITOR'S REPORT
TO THE SHAREHOLDER OF BRITANNIA AND ASSOCIATES (DUBAD PVT.
COMPANY LIMITED

Report on the Audit of the Financial Statements

Ciplniom

We bave audited the accompanying laancial stalements of BRITANNIA AND ASSOCIATES (DUBAI)
PYT. COMPANY LIMITED {the Company), JEBEL ALI FREE ZONE, DUBAI- UAE, which comprise
the statement of finzncial posdion as at 31 March 2024, and the staternent of profit or boss and other
comprehendive income, stiiement of changes in equity and statement of cash flows for the year then snded,
and notes to the financial stalements, including & summary of material accounting policies and ather
explanatory infammation.

In our opimon, the accompanying financial statements present fairly, m all material respects, the financial
persation of the Company as at 31 Masch 2024 and of its financial performance and its cash fows for the year
fhen ended in accordaice with [nenationn] Financial Reporming Standards (IFRSs).

Beasis for Cqplnion

We conducted our audit in accordance with International Standands on Auditing (ISAs). Our responsibilities
under those standards are further desenbed in the Auditor's Responsibilities for the Audit of the Financial
Statements section ol our report,. We are independent of the Company in accordance with the Inermational
Ethics Stanclards Board for Accountants’ Codie of Ethics for Professional Accountants (TESBA Code) that are
relevant e ou sudit of the Comnpany's financial statermems in tie Unied Arab Emirtes, and we lave fulilled
our olher ethical responsibilities in accordance with the 1ESBA Code. We believe that the audil evidence we
have obained is suffickent and appropriate to provide 2 badis for our audit opinion

Emphasis of Mutter

We mvile your attewiion 1o nofe Ziap Statement of Compliance of the lnancizl sialements, These Anancial
statements of the Company are prepared on 4 stand-alone basis and the consolidated financial statements will
be separately prepared by the Company. Our opinken 15 not nndificd in respect of this matier,

Responsibilities of Management for the Financial Staemenis

Management is responsible for the prepasatiom and Fair presentation of these [inancial statements i
accordance with Intemational Finoncan] Reporiing Standards and the irq;ﬂmnl'ing repulations of the Jebel
All Frae Fone Authority Offshore Companies Regulanons 2008, and spplicable provisions of the
Memorandam and Articles of Assocmtion of the Company and for such miemal control 03 managessent
determunes. 15 necessary 1o enable the preparation of financial statements that sre free from material
rasstatermenl, whethes due to fraod or ermos

II I_.--. : '
Lo R ET A MDD, .J' |
- .__.-"

LiAf -
- _'__'_-_'
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INDEPENDENT AUDITOR™S REPORT
TO THE SHAREHOLDER OF BRITANNIA AND ASSOCIATES (DURAI PYT. COMPANY
LIMITED (Continued )

Respansibilitics of Managemoent for the Financial Statements Continued., ..

[n preparing the Fnanciol slatements, masagement s responsible for assessing the Company's ability to
continwe as o going concem, disclosing, as applicable, matters related to going concern and using the gokng
concem basis of accounting unless: management either intends i Jiguidate the Company or b cease
aperations, or has o realistic aliernative but fo do so.

Auditors” Responsibilities far the Audit of the Financial Statements

Our objectives are Io obtain reasonabic assurance about whether the financial statements as a whale are free
from material misstatement, whether due o frind or error, and to issue an auditor's report that includes owr
opinsof. Reasonable assurance i 0 high level of assurance, bul 15 nol o puarantee that an audit conducted in
accordames with I5As will always detect a nmlenal misstoterment when it exisis, Misstaiements can arise from
fraud or error and are considered materal if, individually or in the ageregate, they could reasonably be
expected 10 influgnce the economic decisions of users taken on the basis of these Anencial staements.

A5 part of an oudit in accordance with 15As, we exercise professional judgment and mainmin professusnal
skepuicisnm throeghout the audit. We alsa:

» tdentily ancl assess the risks of malerial misstaieat of the financial statemenis, wisether dis to frand or
ermor, design and perform audil procedures responsive to those risks, and oblain aodit evidence that is
sufficsent and appropriate to provide a basis for aur opinion. The risk of not defecting a material
misstatemnent resufting from fraad 15 higher than for one resulting from error, a5 fraud may velve
coltusion, forgery, intentional omissions, msrepresentations, or the override of intemal contral,

= Obtan an understandig of intemal control relevant 1o the audit in order 1o design audit procedures that
are: appropriate in the circumstances, bt not for the purpose of expressing an opinion on the
effectiveness of ihe Company’s intemal condrol.

* Evaluate the appropriatenzss of accounting policies used and the reasomablenses of accounting estimates
and rebated disclnsures made by manapeiment.

« Conelude on the appropriatensss of management’s use of the gomg concern basis of accounting and,
hazed on the audit evidence obtaned, whether a material uncertainty exists related o cvents or
comitions thal may cast significant dowbt on the Company's ohility (o continee as 8 going concern, 7 we
canclude that a material uncertsinty exists, we are required 1o dew aliention in our auditor's report o the
related disclosures in the financial statcovents or, if such disclosures are inadequate, 1o modify our
opinion. Our conclusions are based on the audit evidence abtined up 10 the date of our awditor's repor
However, future events o conditions may cause the COmpany to cease by conlinwe &% a ging concem,

e
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INDEPENDENT AUDITOR'S REPORT
TO THE SHAREHOLDER OF BRITANNIA AND ASSOCIATES (DURAL PVT, COMPANY
LIMITED (Continaed)

Auditars' Respensibilities for the Audit of the Financial Statements Continued, ...

= Evaluaw the overall prescatation, structure and contemt of the financial -statements, including the
disclosures, and whether the fimancin] stotemenis represent the ardeslying remssctions and events in a
riznner that achicves fair presentation.

We communicate with management regarding, among other matters, the planned scope and timimg of the awdic
and significant audit findings, including any significant delficiencics in intemal control that we identify during
ol it

RBeport on Oher Legal and Repulatory Reguirements
In our opinien the Company has maintained proper books of acoount and we have sbtained all the information
and explanations which we considered necessary for the purpose of aur audil

SU?'}WTERH:\'I'I.HI."".M- ALDITING AND ACCOUNTIMG L1

‘*’“”‘% )’ fé]?

.lfwlnagh Jagativa

Regstration Mumber Sﬁﬂd‘""
Lmited Arab Enurates

29 April, 2024
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BRITANNIA AND ASSOCIATES (DUBAL PYT. COMPANY LIMITED

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
YEAR ENDED 31 MARCH 2024

31 March il March
2024 2023
it UsD USD
REVENUE 4 375,851 45K BE0
Crost of revense 5 (145,077 r!';'ilﬁﬁm
GROSS FROFIT TILETH 163314
Administrative expenies i (47,775) 043 047
OPERATING PROFIT 152,500 20,271
Finance costs 7 {4,605) {4,163}
FROFIT FOR THE VEAR 178,184 L, TOE
OTHER COMPREHENSIVE INCOME/NLOSS) FOR
THE YEAR - e
TOTAL COMPREHENSIVE INCOME FOR THE YEAR 178,196 1,108
The accompanying nodes form an integral part of these linancial stalements.
The Independent Audictot's repoct 15 3@ forth on pape 3 10 5.
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BRITANNIA AND ASSOCIATES (DUBAI) PVT. COMPANY LIMITED

STATEMENT OF FINANCLAL POSTTION
AS AT 31 MARCH 2024

11 ¥areh 31 Blarch
1934 L]
{Aly reshote)
ASSETS Mote LS UsD
MOM-CURRENT ASSETS
Investment in subsidiaries ; 19,338,451 21,681 802
19,138,45 22,68| BO2
CURRENT ASSETS
Luan receivabies y EX LT F ARG 0
Acewants Tessivoble and propaymess 1L Ta,678 3 2
Cush and cash egaivalenis 11 175264 143,645
3,242,939 5,206,934
TOTAL ASSETS iiahm E!IE“ I'n"dl
EQUITY AND LIABILITIES
SHAREHOLDER'S EQUITY
Share capital 12 24,825,955 24,825 953
Shase premium I3 199,730 199,730
Retuined carmings I4 (2,471, 381) {2,649 558)
TOTAL EQUITY i3 884923 22175127
CUHRENT LIABILITIES
Accourts payehle and nccruals i4 27067 512,614
D o haldmy company 1] - 5,000 (=0
27,067 5512614
TOTAL EQUITY aND LIABILITIES 11581 39 7 T4

The acccmpanying notes foem an ioegrad parn of tlvede financinl staoments.
The Independens Suditor's report 8 26 furh an page 3 1 5,

Approwed by the Board on 29 Apel, 2024
For BRITANMNIA AND ASSOCIATES (DUBAT) PYVT, COMPANY LIMITED

|
| i

i W B | e
} i
Mushi Mewille Walki Yarun Berry Puhunad Hagder Ameran
DIRECTOR DIRECTOR DIRECTOR
Page 7 of 37




BRITANNIA AND ASSOCIATES (DUBAI PVT. COMPANY LIMITED

STATEMENT OF CHANGES IN EQUITY
YEAR ENDED 31 MARCH 2024

Share Shiare Retained Totul
Capital Premium Earnings
Lsn Ush Usn Lsh
As pr 3.03.2022 24 825 355 1997340 (26635 660G) 22360019
Profit for the year - 16, 10K 16,108
Az ar31.03.2013 24 H25 955 [ 949,75 (24649 558) 22 376,127
Proafi far the year - 2 | 78, 19 178,194
As al 31032024 24,825,955 199,734 (2,471,362) 21,554,513

The accompanying notes formoan integral part of these fnancial stataments
The Indeperdant Auditers repait 15 S8t forth oo page Yo 5

Pape 8 of 37



BRITANNIA AND ASSOCIATES (DUBAT) PVT. COMPANY LIMITED

STATEMENT OF CASH FLOWS
YEAR ENDED 31 MARCH 2024

Note
OFERATING ACTIVITIES
Profit for the year
Adjustroents for
Interest income |
Interest gapense 5

Changes in operating assets and labilities -
Increase in pccounds receivable and prepayments
{Decrease)increase in accounts payable and sceruals
Mot cash [IJ:hl‘.-d in})'from npl:rnﬁng activities [A)

INVESTING ACTIVITIES

Laan repayment from subsuiianes
Iinterest received on boans fo suhsidiarics
Investment m subsidiaries

Repaymenl of nen reciprecal contriibution
Met cash from Investing activities (B

FINANCING ACTIVITIES
Lioan repayroent to bhobding company

Interest payment en kean From holding company
Met cash wsed in fimancing activities (C)

Met increasef{decrease) in cash and cash equivalents {A+B+C)
Cash and cosh equivalents at beginning of the year
Cash and cash equilvalents at cad of the year I

The aceampanying nodes form an integral part of these financial statements.

The Independent Auditor's repoin is et fosth on page 510035,

Page 9 of 37
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{52,380} {147 206
{25011} {26500
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{ %, 238 85352
2 [, o) 3,000 (WD
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(391,728} (1.618125)
371507 1,714,515
i, | 6,414 3 IET 432
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BRITANNIA AND ASSOCIATES (DUBAI PVT. COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2024

LEGALSTATUS AND BUSINESS ACTIVITY

BRITANNIA AND ASSOCIATES (DUBAT) FVT, COMPANY LIMITED is 2 Fres Zone Offshore
Cowmpany with Limated Liability {the Company} registered wiih Jebsl Al Free Sone Autharity, Dobai -
United Arah Emdrates. The registration nd, for the Company 5 OF 3003 registersd on 21 February 1007
by the sonf Authority, The registared office of the Company s PO Box 9275, Deban = Linited Arab
Emirates. The Comgany 15 & 100% subsidiary of Britannia and Associales (Mauantius)y Py Lid, a
company incorporated and existing under the laws of Mauntius,

The principal business acivity of the Company 15 investment bolding

BASIS OF PREFARATION

Statement of compliance

Tleese financal statements are rquun:d under the historeal cost convention, and in accordance with
Imtemational Fimanciol Reporting Standards izssusd or adopted by the International Accounting
Standards Board [1!‘.,':“5.; amd a]'.:phl.:aHu I'I:I'-I'EI".I'iSi.-I'mx al the Jebel Al Free Fome A.u'l.l'u:ll.-itf Dizhore
Companics  Repulations 2018, and applicable proviseens of the Memorandum and Anicles of
Association of the Company.

These finnscial slatements of tie Contpany ane prepared on a stand-alone basiy, in which wvestment 6
the subsidiaries is nccounted ot cost, less impairment Jogses, if any, The financial statements do not
include the gperating results and Ooancial position of the subsidiariea. The consolidated financial
siatements will be separately prepared by the Company,

Accounting vear
These financial sigtements rolste o dee vear from 01 Apnl 3023 to 3| March 2024,

Use of significant estlmates, asgamption: and |udgenients

The preparation of the financil statemsents requires the Management o make estimales and
nssumptions that may affeet the reporied amount of assets and liabilities, revenoes, expenses, disclosure
of contingent linbibities and the resultant provisions and farr walues. Such estinsaios are necessanly
based on assumiptions aboir several faciors and acrwal resulis may differ from reponied ameunts.

Estioattes and underdying assurpiions are reviewed on an ongeing basis. Bevidions 0 accounfing
astimates are recognized in the year in which the estimate = revised and in any fubure vears affected

[n particular, infonmation about significant areas of estunstion, sncertaimdy, and entical judgements in
applying accounting pehcaes (that bave the most signiflicont effect on the amountd recopnized i the
financiol statemenis) ore discussed in nolg 23,

Page 10 of 37 Py =y
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BRITANNIA AND ASSOCIATES (DUBAT) PVT. COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2024

BASIS OF PREPARATION CONTINUED....
Changes im accounting pollcles and dischrures

Adoption of new and revised Inbernational Financial Reporting Standards

The accounting policies adopted are consistent with those of the previous financial year, except
for the follewing new, amended standards and interpretatiens for the current reporting year,
Adagtinn of these standards and interpretotions did pof have any material impact on the
financial position or performance of the Company during the year it may affect the financial
reporiing for the future transactions or srrangements,

[FRS |7 Ingurance Condracts « 01 Japsary 2023

Dizclosure of Accounting Molicies - Amendmends o IAS | and [FRS Proctice Stafenwent 2 - 01 Janaary
2023

Diefinition of Accounting Estimates - Amendments to [AS 8 - 01 lanpary 2023

Deferred Tax related o Assels and Loabiliiies :u'ixmﬂ; Frevm 2 Einslu Transactisn — Amendments o [AS
12 =<k Japuary 2023

[ttermational Tax Reform - Pillar Two Model Rules - Amendments Le TAS 12 - 0] Tanuary 2023

Standards Bsued it nat vel efleclive

The standards and interpretations that are isswed, but mot yed effective are disclosed below.
These stasdards amnd ill.-:rprul:llinml will lrecome effective Tor annual pnr'.iuds heginlilg an or
after the dates as respectively mentioned there against, The Company intends to adopi these
standards, il applicable, when they become effeetive

Clagsification of Liabalitees as Current or Non-carrent and Non-current Liabilites sath Cowenants -
Amendments 10 LAS | - 01 Jameary 20624

Lesze Liability inoa Sale and Leaseback — Amendments 1o [FRS 16 - 0] January 2024

[Fselosures: Supplier Finance Armngements - Amendments o LAS 7 and [FES 7 - 01 January 2024

Lack of exchangeability — Amendmenis to [AS 21 - 01 January 2023

Sale or Contribution of Assets between an [nvestor and its Associate or Joint Yenture - Amendments b
IFRS 10 amd 1AS 28

The adoption of above Standards, smendments and interpretations is not expected io have any
material Impact on the financial statements of the Company in the peried of their initial
application,

Functional and presentation carrency

These finoncinl stnfements have been presented in USD curency of the United Staes. The Conipany
trasisacts its business mainly m USD and pecordmgly, the functiopal and reporting cumrensy of the
Compary is USD. This iz different frem the currency of the cowntry im0 wheeh e Company s
dormciled, the United Amb Emorasies.

Page || of 37
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BRITANNIA AND ASSOCIATES (DUBAI) PVT. COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2024

SUMMARY OF MATERIAL ACCOUNTING POLICIES
The significant acoounting polckes adopted and congistantly applied anmeas foflows

Revenue recogmition

Revenue from confracts with customers

In cmﬁumtlnﬂ with the appli:i-:un of IFRE Y Revenue ﬁ'ﬂm coniracky with cmiomers the I:_Z'nmpu:_l,'
has adopied an approach of recognizing the amount of revenue to which the Company is expected w be
entitbed due o the transfer of goods/services to customers based on the followmg five-step madel.

atep | ldentify the contrack(s} with & castomer

Step 2. Tdentify the performance obligations in the contrsct

5[1‘:[: 3. Delermome the iransaction |1'l'ii:l.!

Stepd. Allacate the fmansaction price 1o the performance obligations in the coniract
Step 5. Recopgnise revenue when (o a8) the entity satisfies a performance obligaton.

Fevenue 5 mecogmsed for each perfonmence obligition which is satisfied on the transfer of control over
the pocwdsservices (o the customer.

The prascipal business activaty of the Comgany during the year i imnesimand bsliclingy

Imteresi incaome
Interest meome i3 recognesed on effective vield basis,

Borrowing costs

Bomowing cosis directly auributable w the acquesiien, construchion o production of an asset that
necessarily dakes o substantial period of fme te get ready for i3 intended wse or sale are copitalized as
pari of the coat of the azset. All other Irnr'ruw:inu casls are e;t];l-erﬁéd 1 the |1-:|.14:r|] |.|'H::|.' DCCUT, Ell:.rmwiug
casts consest of intercst and other costs. thal an entity incurs in connsetion with the borrewing of furds,

Imvesiment in subsidiaries

Subsidianes are entitics over which the parent has power fo gover te Doancial and opersting polis,
generally accompanying o sharcholding of more than one hall of the voting cights. The exisence and
eflegt of potcntizl voling rights that are currendly exercisable o convertible are considersd when
psseasing whether the parent controls anotbies entity.

Envestment im subsidiaries is stated at eost, bess impaiment losses, if any.

Page LI of 37 o
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BRITANNIA AND ASSOCIATES (DUBAI) PVT, COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2024

SUMMARY OF MATERIAL ACCOUNTING POLICIES CONTINUED....

Financial Instruments

A financial instnement ie any confract that gives fize oo fnanciad astel of ane entity and a finascial
linbility ar equity nstrument of another enfrhr,

Recopnitbon
Financial assets and fianceal linhilities are recognised when, and only when, the Company becomes a
party o the contraciual provisions of the ingtrcnent,

Derecagmition

Financial agsets are de-recogmsed when, and only when,

“The contrastuz| nghts to receive cash flows axpire or

«The Company has transferred i rights o receive cash flovws from the assel or has pssumed an
abligation to pay the received cash Aows in fll without moterial delay o a thind party under a ‘pass-
through' amangement; and eithes

] the Comgrany has transferred substantially all the risks and rewards of the asset. ar
b} the Cempany bas nedther fransferred nor retaned substantially all the risks and rewards of the asset,
bhut has transfersed confrol of the asser

Financial libilities are de-recognised when, amd only when, they are extinguished i.e. when obligation
specified in the contract 5 discharged, cancelled or expined.

Clagsification amd Measurement

Financial asseds

The Comgany classifies its financial assets in the following measurement categories:

-Those 1o be measwred subsequently at fair value (esther through OCT or through profic or koss), and
-Those 1 he measwred 3t pmostised cost.

The classification depends on the Company's business model for managing the financial assets and the
contraciual temms of the cash flows,

i} Initial measurement

Under [FRS 9, wn mital recognition, & financial assel i classificd as measured o amonised cost
FWOHCT — debt investreent; FYOCT - equity investment; or FYTPL, The classification of financial asseds
under [FRS 9 is generally based on the business model in which a financial asset is managed and i
contraciual cash Mow chamcleristics.
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BRITANNIA AND ASSOCIATES (DUBAI) PVT. COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2024

SUMMARY OF MATERIAL ACCOUNTING POLICIES CONTINUED....

A luancial asse i3 measured al amortised cost if 10 meets both of the following conditions and is not
designated as al FYTPFL:

105 beld within 3 buesiness model whose objectve is to hold assets 1o collect contrachual cash flows;
anid

-lis contractual berms give nse oo specified dafes to cosh flows that are solely povmenis of principal and
interest on the principal amount outstanding,

A debd invesiment is measured at FVWOCT 0f it meeis both of the following eonditions and 15 nam
designated as al FVTRL-

-t is held within 8 business model whoese objective 15 achicved by boih collecting contraciual cnsh
fows and selling financial ossets; and

-Its contractual tenns give rize on specified dates wocash fows that are solely payments of principal ond
interast on the principal amount outsianding,

Oinosnrband recognition of an equity investment that is nat held for rading, the Company may irrevocably
elect to presenl mbau-qucn.l |:|1ﬁr|.l|_a,p3 in the investments Far valwe a0 QO This ebection 15 made on an
investment-by-investment basis,

All Minencial asseds not claggifisd az measwred al amormised cost or FYOCT an deseribed above e
measured at FYTFL. On inthal recognition, the Company may imevocably designate 3 financial asset
that atherwise meets the requirements fo be messered af amortised cost of at FVOCT a5 ac FYTPL of
-:In'mg g0 eluminales or ﬂiEl‘lIEitﬂl‘lll}' reduces an aceounling mismaich that would otherwise anse,

A finpncml asset (unless if is & trade receivable without & significant financing component that is
inihaH].r ieagired at the trangacton Fn'tz'] s irlili.:”].' mezsured al far valoe plu, foar anm tem mot al
FYTPL, transoction costs that ore dircctly aitributmnble 1o its scquisition.

i) Subsequent messurement
The following secounting policics apply to the subsequent measurement of fnancial assets.
These asses are subsequently measured ar fair walue, Net pin

Finaneial assets at FYTPL amel fosses, inclisling any interest or dividend o,
recognized in profit or loss

These assels are subsequently measured at pmortised cost usi
tha effective interest method. The amortised cost is reduced b
i:l'lpa:inl:'u'.'nl lasses (e hedaw iy r'nrpaj'm:.lﬂ n_llr _,I'r'.lr.mn;r'pf
argeis) Interesl income, foreign exchange gnins and losses an
impairment are recogrised i prelit o loss. Any gain or less on
derecognition is tecognised in profil or loss

Finoncial asscis ol amorissd cost
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BRITANNIA AND ASSOCIATES (DUBAI) PVT. COMPANY LIMITED

NOTES T THE FINAMNCIAL STATEMEMNTS
YEAR ENDED 31 MARCH 2024

SUMMARY OF MATERIAL ACCOUNTING POLICIES CONTINUED...,

These psszets are subseguently measured ai [an valie, Toleres)
ineome caloulated wsing the effective interest method, Forcign
sxchange pgains amd losses and impairment are recognesed in
prafit or loss. Other net gains and losses are recognised in OC1
Om derecognition, gnins and losses accumulsied in OC] are
rechassiied o prodit ar loss

Dl invesuments an FYOC)

These assels are subsegquently measured at fair value. Dividends
are recognised a5 incomne in profit or boss unless the dividend
Equity uvestments at FyOCl clearly pepresenis a recovery of part of the cast of the
investment. Oiher net gains and losses are recogmised in OCT
and are never reclassified v profit or loss.

The Company's financial assels 2 amortised cost ingludes trede pccounts receivable and other currens
Financiol assets, cash and cash cquivalents.

i) Impairment af lnancial nssets

The Company recopnises an allowance lor expected crecil lsses for all debl instruments not beld at fir
vitlue through profin or loss. Expected credit kesses are based on the difference between the coniraciual
cash flows due in scoordance with the contract and all the cash Nows that the Company expests o
receivee, discounted at an approsimation of the eriginal effective interest rate, The expected cash Aows
will include cash flows from the sale of coliateral beld or other credit enhancements thar ane imtegral 1o
the contraciual terms,

Expected credil losses are recognised m bwo siages.

<For credit exposures for which thers has not been a zignificant inercase in credit risk sines initial
recognition, expected credil losses are provided for credit losses thad resull from default events thet are
possible within the next | 2-mondhs.

For those credit exposurcs for whech there has been a significant increase in ceedit nak swce mitl
recogition, a loss allowance & required for credit losses expected over the remaming life of the
exposure, imespective of the fining of the defaull

For trade accounts receivable and contract sssets, the Compony applies 2 simplificd approach in
caloulating expected credit losses. The Company docs not tack changes in cosdit cisk, bul instead
recopises 4 loss allowance based on hifetime expected credit losses ot each repoding date. The
Lompany hos cstablished a provision mairiz that is based on s historical creddl loss expenence,
adjusted for forward-looking factors specific to the debiors and the economic environment

[MTsetting of financial asscts & Mnancial labilities
Financial asscts and fnancial liabilities are offsei and the pet amount is separted i the saement of

financial pogition of there s g currently enforceable legal nght 1o offest the recognised amounis and
there i an intention o setife on 5 el Bagis, o realise the assels and seitle te habilities simultansosly,
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BRITANNIA AND ASSQCIATES (DUBAIL PVT. COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2024

SUMMARY OF MATERIAL ACCOUNTING POLICTES CONTINUED....

Current versus nop-current classifieation of asseis & linbilitics

The El‘.‘lt‘lqﬁ.ll:j" prﬂl!ml.t assels and Dabilitses in statement of fnancial 'p-m:'lliurl based on current'non-
currant chossification. An asset s current when it is:

-Expected to be nsalised or miended 1o be sold or consumed in normal opemting cysle

-Held primarily far the parpose of trading

~Expecizd 1o be realised within twelve months afver the repoding year, or

=LCash or cash equivalent unless restricted from being exchanped or used to settle a lability for at least
twelve months after the reporing year

The Company classifics all other assets as non-currenl

A liability 15 cwrrent when il is:

-Expected to be settled in normnl operating cycle

~Hekl praimarily for e purpose of niding

-Due fo be settled within paelve months after the reporting year, or

-There is no uncorditional right o defer the settlement of the libility for at feast twelve months afies
the reporimg year

Thie Conipany classiflies all other linbilities 82 non-current.

Provisions

Provisions are recopnised wihen the Compaity lag a present obligatica {lagal oF constrective) as a result
of past events, it 15 probable that on cutflow of reseurces embodying economic benefits will be reguired
to setile the oblipaton and a celiable estimate can be made of the ameunt of the obligation. Where the
Company expects some of all of a provision o be reimbucsed, For example under an insurance contract,
the reimbursconenl s recogniged as a assel, bul cnly when the seombiersenunt 3 virually certain, The
expense relating o any provision is presented i the statemient of profit or loss and other comprehensive
incone nel of any reimburgement. [F the time valuwe of memey 15 malenal, povisions ae discouniad
using o current pre-tax ride thal reflects, where appropriate, the nsks specific to the ligbility, Where
discouming &5 used, the incresse m the peovision due o the passage of tme 15 recognised i the
statement of profil or loss and ather comprehensive income as a finance cost.

Leascs
All beases are accounted Tor by recopmame a vight-of-use asser and a lease lalaliny except for.
-Leases of low walue asseis; aiud

Lemses with a duration of 12 months or less with no purchase sption applied to the whole class of
ASEEE,

fmifal Fecomition

Right-mf-use assef is measured in the amount of lease fiability and initial dirsct eosts. Then if is adjusted
by the leage payments made besfore ar on comanencement date, lease incendrves receved, and any
estimate of dizrnantling and sestoration costs,
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BRITANNIA AND ASSOCIATES (DUBAI) PYT. COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2024

SUMMARY OF MATERIAL ACCOUNTING PFOLICIES CONTINUED...,

Lease Liabilines are measwred ol the present value of the coniractual pavments due to the lessor over the
lease term, witl the discound rate determaned by refleverce 1o the rde inherent in the lexie unbess it is not
reachly delermanable, in which case the Company's incremental borrowing rate on comimencement of Uy
lease is used. Varabic lease paymenis are only incloded in the messurement of lease Hability if they
deperad on 4 index or mie. In.swch cases, the initel messurement of the lease linbility assunies the
variagble clement will remain unchanged throughowt the lease term. Other vanahle payments are
expensed m the period o which thiey relate.

Subsequent meatirdm dnf

The Company measures the nght-of-use asset using the cost model urder 1AS 16 Property, plant and
equipment. The asset is depreciated over the lease term of over the remaining economes life of the asset,
if rarely, this 15 judged @ be shorter than the lease term.

Leaze Lunbiliies subsequent fo initia] messurement incréase as & result of inferest charged 21 a consiant
rate on the balance outstanchng and reduced for the lease payments made.

Stafl end-of-gervice gratuity

The Company has met proviked for end of service gratuily 1o be determined in accordance with the
UAE Loboor Luw based on the employees” salaries and oumber of years as the zame will be provided

for, when the employee censes employment with the Company

Reporting foreign curreicy fransaciions in presenlation currency
O the initial recognition & forcign comency ransaction 5 rscorded inte functional currency by
applymng the rate of exchange prevabing 21 the date of transaction.

Monetary assets and liabilities expressed in foreign currencies are translated into functional currency at
the rafe of sxchonge ruling at the end of the reporting year,

Caims or losses resulting from the settlement of monetary items or on iranslating monetany iiems ar rales
different from those ol which they were translated on mibal recognibion during the vear or previous
years are recopnised in the profit or loss,

Contingencics

Contingent liabilities are not recogrized in the fimancaal staterments. They are dhsclosed unlees the
possthlity of un outflow of resources embodying economic benefits is emote. & confingent assel 15 oot
recognized in the financial staterments bul disciesed when an infllow of economae benefits i probable,
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BRITANNIA AND ASSOCIATES (DUBAIL) PVT. COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2024

SUMMARY OF MATERIAL ACCOUNTING POLICIES CONTINUED....

Fair values

The fair vahez of financial instruments that are iraded in active markeis a1 cach reporiing date 5
determined by reference 1o guoted markel prces or dealer poice quotations {bid prce For leng positions
and ask prie for shor positons), withoul any deduction For transaction costs

For finoncenl instruments nod traded in on active masket, the fair value is determined uzing appeopriate
waliwabion l.E‘\c|h1||:||.ﬂ'."x. Such I.-:chniquus may |n-1:|'|||:|=:

LIzt recent am's length market transoctions
Jtafierence Ly the current fuir value of another instmiment that i suhlu.nli.tll:,' thie game
-A discounted cash flow analysis of other valuation modéls.

Statement of cush Mows

Cash flows are I'E"Itl!'ll:l:l using the mebirect method, wherehy profit{loss) is '.u.ll;u.l:rn:l fiar the effecis of
iransactions of non-cash nalure, any deferrals or accruals of past or fulure of cash receipts and
payments and for iems of income and expenses which are reflected in investing or financial activities.
The cash flows from operating, investing and financing activities are segregated based on the nature of
[HS

Value added tax

The E‘mnpan}- 13 mak n:ll_a,;xl.erud for VAT with the Federal Tax ,|'|.ul|:u,:-ri1:|.'. ]'jl:thE: VAT Fa||:| b the
supplier of nssel or expense is not recoverable from the Federal Tax Awtharity, itis disclosed as pam of
asscl acguired Or expense incurred,

11 March 11 March
L4 2023
Usn LsD
REVENUE
|t resn incorme IT5.653 458 BRI
JT5.0653 458 HR0
COET OF REVENLUE
[nterest expenses 145077 205 564
145,077 205, 50
ADMINISTRATIVE EXPENSES
Lease, begal and professsnal expenses 47,774 143,64
47,775 14301
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BRITANNIA AND ASSOCIATES (DUBAIL PYT. COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 MARKCH 2024

FINAMCE COSTS
Bank charges

INVESTMENT IN SUBSIDIARIES
Crpening balance

Auddition during the year

Less: Repayvment of non reciprecal contribetion

Closing balance (refier note 8.1)

31 March 31 March
2024 2023

USD USD
4,005 4,165
4,005 4,165

12 681 K112 12 7TH,190
391,728 16L& 125
(3,735,070 (1,714 513)
19,338,451 22 81,802

{Mole &1 continued on next page)
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BRITANNIA AND ASS50CIATES (DUBAI) PVT. COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2024

INVESTMENT IN SUBSIDIARIES CONTINUED....

Investment made in the following Subsidia
LISD usp
Country of | Type of Percentage] 31 March 31 Maich

Mame of the Company incorparation) shares held | holding 024 1023
Al Sallan Food Industries Co.
% M:_““ R Oman | Ordinary | 65.46% 71 272
Strategic Foods International AR i 100 .
lCompany LLC nary (Kt 12,553,563 12,553,563
{Nﬂn Reciprocal Contribution o
Strategic Foods International UAE < - 3,715 079
Company LLC 4
Strategic Brands Holding Co. Lid. el Otdinaty T 4,279,763 4,279,763
Britanni Egypt LLC Egvpt Crdinary % # T41,500 d95, K]
Strategie Foods Uganda Ltd Uganda Ordinary  |99% daiel 262,350 262,350
Eenafric Biscuits Lumited Fenya Orrddinary S1% 1,318,073 1,173,845
[Catalyst Britannia Brands ; .
Limited Mty | Oedlgeay| 1R 181,900 | 181,930
TOTAL INVESTMENT IN SUBSIDIARIES 19338451 22,681,802

The Directors have reviewed the financial position and the performance of the above subsidianes
compantes and they are of the opinion that the estimated recoverable amount of the investments are not
less than their carrying amount.

+ This represents amount provided by the Company in the capacity of sharcholder, being non reciprocal
capital contribution, free of interest, wnsecured and repayable entirely a1 the discretion of the Subsidiaries
Company.

@ In addition 28.06% held by Khimji family {the previous shareholders) for beneficial interest of the
Company as per Sharcholders Agreement dated 10 March 2009, effective from 28 June 2019, Balance
B.48% 15 held by the public

# 1% of Britannia Egypt LLC Egypt, 15 held by Strategic Brands Holding Co. Lid. (2 subsidiary of the
Compainy).

@i 1% of Strategic Foods Uganda Lid, Uganda is held by Swrategic Brands Holding Co. Lid (a
subsidiry of the Company),
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BRITANNIA AND ASSOCIATES (DUBAI) PVT. COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2024

INVESTMENT IN SUBSIDIARIES CONTINUED.. ..

Following table summarises the financial information of Al Sallan Feod [ndustries Co. SAOC in their

financial statements:-

11 March
20023
LUsD

fas resfated)

4.B18. 136
6,297 751

11115887

(2ATE5])
7434004
6,152,724

11.115E587

(2,310,740)
CI60, 111

31 March
024
s
Summary statement of financial pasition :
Kon-curment asseis 4,794,763
Current assefs 5,576,842
Total assets 10,671,605
Equity (1,481,921)
Mon-current liabilities 5,681,046
Current labilities 0,471,480
Total equity and labilitics 10,671,605
—_—
Eqquity attributable:
-To the Holding Company (1,385.893)
-T'o the nor-controlling interest (96, 028)
{1,481.921)

(2470851

Summary statement of profit or loss and other comprehensive income ;

Fevenue IT.042 834 2R 95T 363

Oithier mcorms 31,992 52413

Frofit for the yea TRE. 930 DOG927

Other comprehensive income -

Total comprehensive income for the yvear UK. B3 Q90,927

Profit attributable:

-Ta the Holding Company 924,847 026,715

=To the pon-contiolling intecest 64,083 64,212
988,930 Q0,927

———fE—
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BRITANNIA AND ASSOCIATES (DUBAI) PVT. COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 MARCH 2024

INVESTMENT IN SUBSIDIARIES CONTINUED....

Following table summanises the financial information of Strategic Foods International Company LLC in

thetr financial slatements: -

31 March 31 March
2024 2023
UsD Lsm
Summary statement of financial position :
Mon-current asseis 12,239, 108 11,950 829
Current assets 15,115,936 17,002,747
Total assets 27,355,044 2K,953 376
Equity 12,571,804 11,860,434
MNaon-curment habilities 2,032,213 L. ISR E58
Current liabilities 12,451,037 15,934,254
Taotal equity and hablities 27,355,044 2B.953 576
Equity attributable:
-T'o the Holding Company 12,871,804 || RG,434
-T'o the non-controlling interest = .
124871 804 | | R60434

Summary statement of profit or loss and other comprehensive income :

Fevenue

Other 1neome

Profit for the vear

Crther comprehensive income

fos restated)

Total comprehensive income for the year

Irofit anribazialile:
-I'o the Holding Company
<T'o the pon-controlling intercst

53,642 988 ST.048, 185
217,670 252,321
4,744,619 158,040
4,744,619 158,040
4,744,619 358,040
4,744,614 358,040
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BRITANNIA AND ASSOCIATES (DUBAI) PVT. COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2024

INVESTMENT IN SUBSIDIARIES CONTINUED. ...

Following table summanses the hnsncial information of Stratege Brands Holding Co. Ltd. i theis

financial siatements:-

31 March 31 March
2024 2023
LsD LSD
summary statement of financial position :
Mon-current assels 2170 6.0
Current assets 681 Gl
Total assets 8.Ba0 7,382
Equity {1,290} {268)
MNon-current habilines -
Current liabilities 10,150 7,650
Total equity and habilities B.B&0 7.382
Equity attributable:
~To the Holding Company (1,.2%0) {268)
-To the non-controlling interest - -
(1,290) (268)
Summary statement of profit or loss and other comprehensive income :
Revenue - =
Cher income - =
Profit{loss) for the year - -
Other comprehensive income (1.022) {5495
Total comprehensive income for the vear {1,022} {9493
Lo attnbutable:
-To the Holding Company (1,022) {949y
-Teo the non-controlling interest - .
(1,022) (949)
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BRITANNIA AND ASSOCIATES (DUBAIL PVT. COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2024

INVESTMENT IN SUBSIDIARIES CONTINUED....
Following table summanses the fpancial information of Brtannia Egypt LLC o thewr financial
statemenis:-

31 March 31 March
2z 2023
LISy LsD

(s restated)
Summary statement of financial posiftien :

Mon-current assets = 2

Currenl assets 694,752 502,555
Tolal assets h9d, 752 592,555
Equity 592335 316,273
MNon-current habiliies - -

Current liabilitics 102,517 | 76,282
Todal equity and liabilities 694,752 592,555

Equity atiributabie:;

-To the Holding Company 586,312 412,110
-To the non-controlling interest 5912 4,103
02215 416273
Summary statement of profit or loss and other comprehensive income feas Fesiared)
Revenue 2,101,351 1,202,792
Chther ineome - -
Profit for the year 11626 36,763
Cither comprehensive income {184 664} (99 8476)
Totil comprehensive moome for the vear (74,038} (63,113

Profit{ Loss) attributable;
-To the Halding Company {73,208} (62,482}
-To the non-contralling interast (740} (631)
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BRITANNIA AND ASSOCIATES (DUBAI) PVT. COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2024

INVESTMENT IN SUBSIMARIES CONTINUED....
Following table summarises the financial information of Strategic Foods Uganda Lid in their financial
SLALCMEHLS:

31 March 31 March
24 20323
LUsh 5D

fas reslaled)
Summary statemment of financial position :

Non-current a5seis Z =
Current assets 344,983 332,124
Total assels 44 9E3 132 124
Exquaty 247 487 108 515
Mon=gurreni liabilitzes - -

Curvent liabilities &7 546 13 600
Taoral equity and abilites 344,983 332,124

Equity attributzhle:
«To the Holding Company 244,963 295,530
T'o the non-controlling interest 2474 2085

247437 298,515

Summary statement of profit ar loss and other comprehensive income @ fas restated)
Revenue 114,298 436,513
Other income -

{ Loss W Profit for the year (51.078) 26,790
Other comprehensive income - 750
Total comprehensive income for the year (51,078) 27,540

[ Lossi/Profit attributable:

=To the Holding Company (50L,567) 27,265
-To the non-controlling interest {511} 275
(51,078) 27,540
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BRITANNIA AND ASSOCIATES (DUBAI) PYT. COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 MARCH 2024

INVESTMENT IN SUBSIDIARIES CONTINUED....

Following fable summarises the financial information of Kenafric Biscuits Limited in their fnancial

stntements; -

31 March 31 March
2024 2023
UsD LISDy
Summary statement of linancial position ; fas restaled)
Mon-current assels 1,449,115 | 588,130
Current assets 1,398 9492 |, 242,303
Tatal assets 1848107 2,830,442
Equity 923,730 1678501
Mon-current labiliies 63, B .
Current liakilities 1,858,571 1,151,541
Total equity and liahilitics 1.R48,107 2,430,442
Equity atiributable:
-Tp the Holding Company 471,102 B36.240
-To the non-contralling interast 451,628 BI2 641
923,730 1,678,901
—

Summary statement of profit or loss and other comprehensive income
Revenue

Chther income

Loss for the year

Other comprehensive income

fot rexiated)

Total comprehensive ingome for the year

L.oss attriburahle
-To the Holding Company
=To the non-controlling nterest

3,002,927 |, 1508
15511 11 439
{996,092 {375,201}
{41,879) (247 555)
(1,037,971) {622,756)
(520,365 (317,606)
{S0R.606) (30%,150)
{1,037,971) [622,756)
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BRITANNIA AND ASSOCIATES (DUBAI) PVT. COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2024

INVESTMENT IN SUBSIDIARIES CONTINUED....
Following table summarnses the financial information of Catalyst Britannia Brands Limited in their
financial statements:-

31 March 31 March
2024 2023
Usn S0y
Summary statement of flnancial position
Mon-current asscls 2 3
Current assets 741 228K
Total assets 743 2,290
Equity (11,021) (8,204}
Mon-current liahilities 8481 -
Current lighilities 3,284 10,4594
Total eguity and liabilities 743 2. 200
Equity attributable:
-To the Holding Company (11,022} (3204 )
-To the non-controlling interast = =
(11,022} (3,204}

Summary statement of profit or loss and other comprehensive income :

Bevenue = .
Cither incomse = .
Loss for the period (2.818) {118.937)
Chther comprehensive income . -
Total comprehensive income for the peried (2.518) {118,932}

Loss attribatablc;
-To the Holdmg Company (2.818) {118,932
-To the non-controlling interest =

(2,818) {118,932)
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BRITANNIA AND ASSOCIATES (DUBAI PVT. COMPANY LIMITED

MOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2024

3 Miarch 31 March
x4 2023
LIS LISD
LOAN RECEIVARLES
Opanmg balance &, (M), TH W) B, 000,
Liess Repaid during the year {2, DHME, WY i3, 000, O
Chesing balance 3, [0, bR 5, LHD D)
*Represents loan due from following Subssdiary
AlSallan Food Industrics Co. SAOC, Oman R 5 CH00 O h
3,000,000 5,000,000

*Interest 15 accrued on the pbove (@6, 18% 0 6.40% poa, (2022 @1.63% w 6, 18% pal),

Drher classes within receivables do not inchede impaired asseis.

Thee Maximum amount of credit risk at the end of the reporting yvear is the carmyng value of each class
if receivables mentiomed above The Company does not hald any collateral as security,

ACCOUNTS RECEIVABLE AND PREPAYMEMNTS s restaced)
Dhse Froem reluled parbes® 1,02 GEGalE
Holding Company current secount B2 .
Prepayvments i | 6 |
TihGTS 63,204

*Represent the amount due from Swacegic Brands Holding

Co, Lil. (a related enterprise) 1150 7,630
*Represent the amount dss from Strategic Foods

Infernational Co. LLC, Dubai {a related enterprise) 4,651 -
*Represant the amount dise from Al Saltan Foid Indhestries

Co, SAOC (a related enterprise) 47,11 24,963

CASH AND CASH EQUIVALENTS
Balances in current accounts with bank 172,254 143 643

172,264 143 645

SHARE CAFITAL
Share capital of the Company iz AED 91,173 320/, The details of the shareholding 05 a1 reporting date
are as folbows:

Mame
Britannia and Associates (Muouritius) Pyl Lid 24 RIE DES 24 835 0L4
(9,117,332 shares of AED (V- each) 24,825 955 24 B25,955
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BRITANNIA AND ASSOCIATES (DUBAI PVT. COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 MARCH 2024

SHARE PREMIUM
Balance brought forward

M March 31 March
2024 2073
s Usn

199,710 199 734
199, 710 199 T3

In the finangial year ended 2007 the Company isswed its share capital at a premium of USD 1,997 .30/

per share.

RETAINED EARNINGS
Halanee brought foreand
MProfit for the veas

ACCOUNTS PAYABLE AND ACCRUALS
Duc 1o reluted party®
Holding Company current nccoun

Aeomeals

*Repeesent amount due e Sirategic Foods International Co
LLC, Dubai (a8 related enterprise}

DUE TO HOLDMMG COMPANY
ﬂ'p-crling halance

Acldition during the year
Repayment dusing the year

Clasing halance

(2,64%,358) {2,665 i)
178, 1% 16,108
(2,471,362) {2649 558)
fas reziefed)
- 482017
- G A8E
27,067 24,204
17,067 512,414
- 482,017
T B,000,000
{5, MMM, MM {3,000,000)
= 3,000,000

Due o bolding company 1% unsecured, inferest accroed at 6. 13% to 6.35% pa (2022 1 58% o 6.13%

pak

RELATED PARTIES

Belzted partics represent Shascholder, Dhrectors, Secretary amd key Management personnel of the
Company, and et controlled, jointly controlled or significantly influenced by such - parties, Pricing

policies and tenns of thess fransactions are approvied by the Company's Management
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BRITANNIA AND ASSOCIATES (DUBAIL PVT. COMPANY LIMITED

NOTES T THE FINANCIAL STATEMENTS

YEAR ENDED 31 MARCH 2024

RELATED PARTIES CONTINUED....
Sigmiffcant transactions weth relatcd pasiies are as Tpllows .-

Subsidiaries
Intenzsl inceme (node 4)

Holding Com
Incerest expenses (note 5)

Significant balances with nelated parves are as folbows: -

Investment in subsidiaries (note #)

Loan recervables {note 9)

Dz from refared parbes ote L0

Due vy relaled party (note |53

Hoddimg Company current account (nobe 10
Holding Company curment account (note | 5)
Duse e lsoldang cormpany {note 16)

Terms and conditinns of transactions with related parthes:

31 March 31 March
1024 2023
Lisn LIsn

375651 A58 BRO
145,077 205 556

31 March 31 March
024 1023
USD ush

19,338,451 42,0681 B2
3,000,000 5,000, O
61,902 G261

- 482017

092 -

- o, WEE

- 5000, 000

The transactions with related parties are made on lerms equivalent o those that prevail in anm's length
Iramsactions. There have been no puarantees provided or received for any reloted party receivables ar

paryables,
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BRITANNIA AND ASSOCIATES (DUBAIL) PYT. COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2024

FINAMNCIAL INSTRUMEMNTS
The rel cormying ameunis as al the reperting dote of firancinl assets and financial liabifities nre as
fial v

31 Mareh 11 March
2024 023
L UsD

fies restated)
(At amortised cost)

Financinl assets

Due from pelated parties al,902 G2 GE3
Holding Comgpany curreni sccoul K092 -
Balances in current ncoounts with bank 172,264 143,645
Loan receivailes 006,000 5000, 000
3,241,258 5,206 258
Financial liabilitics
Do to pelated party - 482 M7
Holding Company current account - GRS
Aecruals IT.A47 L
Dise fo holding eompany - 5,000,000
IT7.0a7 5312614

CONTINGENT LIABILITIES

Except for the ongomg service commitmenis in the nonnal cowrss of business against which no loss is
expected, there has been no olber known conbingent liabilily or capiial commitment on the Campany
account &5 represenisd by the Managerment.

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

Risk is imherent in the Comgpany's octivitiss bul it is managed through o process of ongoing
idennification, measerement and moniionng, subjecl o nsk Limits and other eontrols. This pracess of
risk management 15 critical o the Company's continueing profitability and each individual within the
Cﬁmpzmy 1% accountable for the sk EXPEuTES 'n:!n!i.n.g lev has ar her n-_qwms':h'ili:l.'i:x.

The main risks ansing from te financial satements are credit sk, market nsk, currency sk, imterest
ritle msk and lguidity nsk

Mo changes were made in the risk management obligntion and policies during the years ended 31 March
2024 und 31 blasch 2023 The Company's financial risk management processes sl policies telating 1o
Lhetse risks are descussed in detan] below:
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BRITANNIA AND ASSOCIATES (DUBAI) PYT. COMPANY LIMITED

MOTES TO THE FINAMCIAL STATEMENTS
YEAR ENDED 31 MARCH 2024

FINAMCIAL RISK MANAGEMENT OBIECTIVES AND POLICIES CONTINUED....

Credit risk

Credit nsk & the nsk of financial loss to the Company il & customer or & counterparty o a finoncial
instramend fails to meed is contractusl oblipations and arises principally Fom the customers, cusbsdians
of the Company's investments, prome brokers and bank. The Company is exposed o credif risk on the
following balonees

31 March 31 March
124 023
LS LsD
fas rexdated)
Dhue from related parties 1,901 (R
Holdvirg Company current account 5091 -
Loan recervable 10000400 5,000, 00
Balances in current accounts with bank 172,264 143,645
5,241 258 5,206,258

Hafences (n cwrvent ocouriy with bk
The Company's bank accounts are placed with a high credit quality financial institubon and are
demominated m Che LI5S0,

Chher receivables
The exposwne to credii sk on other receivabiles o5 momitored on an ongoing basis by the Management
and thesa are considered as recoverable by the Management

Miarket risk

bAarket risk is the rigk that changes in market prces, such as faeugn exchange sles, inlerest mtes and
ety prces will affect the Company's mcome or the value of its holdings of financial instruments. The
objective of market rek managensent 15 1o rsnage and contmal markel nsk LxpIsUres wilhm accepiuble
parameters, while aptimising the refum.

Foreign currency risk

Currency risk 5 ihe risk thot the Foir valee or future cash Mows of a finencial instoaeent will Tuciuate
due to changes in foreign exchonge rates, The Company is nol exposed to any significant currency risk
b5 the Company mainly has assets and liabilities balanzes held in AED snd USD, As UAE Dirham
{AED) is pegged o the LIS Dollar, the Company is not exposed to any significant eachange rate
flucisatons in AED
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BRITANNIA AND ASSOCIATES (DUBAIL) PYT, COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2024

FINANCIAL RISK MANAGEMENT OBJECTIVES AND FOLICIES CONTINUED....

Interest rate risk
Interest rate risk ia the rask that the fair valuee or future cash fows of 2 financial mstroment will Auctuate
because of changes in markel interest mbes.

For interest recerved on foan receivables {refer note 95 Af ihe end of the reporting vear if the iieres
rate on such loan increased’décreased by 1% with all other varables held constant profit For the vear
wiuld hive been higher/lower by USD 30,0000~ {2023 USD 50,000/-)

For interest paid on due o hobling company (refer note 16} AL the end of the reporting vear if the
interest rate on such due o holding company increased’decreased by 1% with all other vanables held
constant, profit for the year would have been lowerhigher by USD Nil-, [2023; UISD 50,0000, The
lan due to the helding company was fully repaid during the year.

Liguidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligntions associated
with ots financial Linbilities that are settbed by delivering cash or another financeal asset The Company's
approach o managing liquidity is w enswre, a5 far as possible, that it will always have sufficient
licjusdity to meed its lisbilities when due, ander bath nonmal and siressed conditions, without incurring
unacceptable losses or risking damage Lo the Company's repulaiion,

The Company limits its hegodity risk by ensuring funds from shareholder.

The table below summarises the matritics of the Company’s undiscounted fisancial liabilites ar 31
March, based on contraciual payisent dates,

31 March 2024
MATURITY OF FINAMCIAL LIABILITIES
Up o 3 months . 4 to 12 maonths Over 12 months Total
s s uso LISy
Aceruals 2707 . - 2T 067
27,0H7 - - 27,0467
31 March 2023
MATURITY OF FINAMNCIAL LIABILITIES
Upto 3 months 4 o |2 manths Owver 12 months Tl
UsSh Ush UsD LIS
Due to related party 8207 - - 482007
Holkding company
current accoant 6,385 - - i, 38
Accraals 24 209 . 2 24200
Due 1 bolding company 5 00,000 - = 3,000,000
isihl4 - - 5512614
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BRITANNIA AND ASSOCIATES (DUBAI PYT. COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2024

CAPITAL MANAGEMENT
The primary ohjective of the Company's capitnl management is tp ensure thal 11 muniains o bealthy
copilal ratie m erder o suppon its business and maxirnise sharcholder's value.

The Manngement also monitors the retim on capital, svhich the Company dafines as net operating
ineorse divided by total sharebolder's equity. The Manapement alse maniloss the level of divideands 1o
shareholder, the retum on capifal to shareholder or issuance of new shares to maintain or adjust the
L‘,u|"||1.u|| Elrucure.

The Company manages ds cagalal struenere and makes adjestmends to it in laght of changes in cconomac
conditions, Mo changes were made in the objectives, policies or processes during the yvear ended 31
Mdascl 2024 and year ended 11 March 2023 Cagatal comprises of share capatal, share prermdum and
retained carnings and is measuned af USD 22,554 323/ ae a1 31 March 2024 (2023 USD 22,576, 127/-).

FAIR VALUES OF FINANCIAL INSTRUMENTS
Financial instruments cemprise of Boancial assets and financind liabilities.

Financial asseis consist of loan recevables, bank balances and other receivables, Financinl Habilities
conzkst of due to related party, aceruals, solding compainy current accaunt and due to holding company.

The fair value of the finaocial assets and labilities are considered at the amount a1 which the instroment
cotild be cxchanged ina comment transacton beteecn willing padies, other than in a forced or ligquidation
gake. The fur value of Anancial asers ond lisbiities are nof matenndly different From thetr camying
value, largely duc fo shart term natuee of the fnancial instraments.

When the fair valees of financial assets and financial liabalities recorded in the statement of financial
positien cannet be measured based on quetsd prices i active markets; stheir fair value is measured using
valuation techniques including the discounted cash flow (DCF) masdel. The inpus to thess models are
taken from observable nsarkers where possible, bat where this s mod feasible, a degree of judzement s
required in establishing fair values. hudpements inchsde considemtions of inputs sech as ligquidicy nisk,
credit risk and volsaliny.

SIGNIFICANT SOURCES OF ESTIMATION, UNCERTAINTY AND JUDGEMENT

The preparation of the Company's finuncial stalements requires the Manapement o meke judgments,
eshimates and assamplions that affect the reponed amountz of revenoes, expensed, asaeds and liabilises,
=nd the DL COITPETIE disclosures, and the dischosure of conbingent liabileties LI'n-t:Erlmnhl.r about these
aszumptions and catimates could result in owbcomes that require o matenial sdjustmient to the carrying
amaunt of assets or liabilities affected in future years
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BRITANNIA AND ASSOCIATES (DUBAI) PYT. COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2024

SIGNIFICANT S0OURCES OF ESTIMATION, UNCERTAINTY AND JUDGEMENT
CONTINUER.. ..

Judgemenis

[n the process of applying the Company’s accounting policees, the Management las made the following
Judgenrents which have the most significant effect on the amounts  recognized in the financial
statemsnts:;

Contingencies

By thewr natuse, contingencies will only be resolved when one or more future events oocur or fail 1o
occur, The assessment of conmingencics wsharently involves the exercise of significant judgement and
estinue of the ouleome of Twiure events,

Significant incrense in credit risk

As explamed in node 3 (d} (iii), ECL arc measured as an allowance equal to 12-month ECL for stage
I asscts, or hieteme ECL for stage 2 or stage 3 assets. An assel moves to stage 2 when its credit risk has
mereased significantly since initial recognition. IFRS 9 does e define what constitutes a significant
increase o credil risk. Inassessing whetber the credit risk of an asset has significantly increased the
Company fakes o account qualifative and quanditative ressonable and supportable forward looking
information,

Serrlsfrciion af performaree abfiro oy
The Company is required 10 agsess esch of 195 coniracts with customers oo determine  whether
performance obliations are satisfied over time or at & point in fime in order to determine the appropriate
method of recognising revenue. The Company has sesessed dhat based on the sale and purchasze
agreamends entered into with custamers,

Hisiners mudel arrermment

Classification and measurement of financial assets depends on e resuliz of the SPPT and the business
miodel tesl (plesse see financial assets secbons of node 3 (d), The Company determines the business
mcdel at 3 bewel ibak reflects how' groups of linancial assets are managed wgether 1o achieve a particular
business objective, This assessment mcludes judgement reflecting all relevant evidence including how
the performance of the assets i3 evaluated and therr performance measursd, the rsks that affect the
performance of the assets and how these arc managed and how the managers of the asses are
compensated. The Company moniters Mnancial assets mcasured ol amorissed cost or fair vahie through
other comprebensive income that are derecopniscd prio to theic matuenty (o understand the reason for
their disposal and whether the reasong ane conssien! with the obgective of the business s which the
assel was held. Monitonng is pant of the Company’s contineeus assessment of whether the business
mixlel for which the remaining financial assets are held contimues 10 be appropoate amd 1F 1f 15 nod
apgeopreate whether there has beent o chanpes in business modsl and s0 a prospective change to the
classification of these assets. Mo such changes were required during the years prasentad,
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BRITANNIA AND ASS50CIATES (DUBAI) PVT. COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2024

SIGKIFICANT SOURCES OF ESTIMATION, UNCERTAINTY AND JUDGEMENT
CONTINUED....

Estimates amd assumptbons

The Company based ils assumplions amd esbimales o paramelers avarlabls when the Anancial
staements were prepared. Existimg circumstances and assunmgdions about futuee developrents, however,
may change due o marke! changes or circumstances angsing beyond the control of the Company. Such
changes are reflectid in the assumptions when they occur. The key assumptions concerming the fuhere
and other key sources of estiomiion uncertandy of the reporiing dote, that have a significant risk of
caging a matersal adjustment to the carmying amounis of asseiz and liabilies within the next financial
vear, are degcsibed below

fmpaieraend of o and die From relmed parties

Mn estimate of the collectible amount of loan apd deposits s made when collection of the foll amount is
mo bonger probable, For madividually significant amounts, this estimation is performed on an individoal
hasis. Amounts which are not usdividually sigsificant, bat which e past due, are assessad collectively
and a prowvision applied according 10 the length of time post doe, based on expected credit loss on such
receivables.

M at 31 March 2024, the gross loan receivables were USD 3,000,000 (2023; USD 5,000,000,

Ac ot 31 March 2024, the gross amounts dug from relaied partics wens USD 61,9020 (2023 USD
B B,

Calewlenion of dess alfowanee
When measunng ECL the Company uses reasonable and suppodtable farward beoking information,
which iz based on assumptions Fer the feture movemnent of different economic drivers and how these
drivers will affect each siher.

Loss given default is an estimate of the loss ansing on defalt, It s based on the difference between the
comdractionl cash flows due and those that the lender would expect to recerve, tmking inks account cash
flowes from collateral and legral credit enhancemeants

COMPARATIVE FIGURES

Previtnes year figures are from 01 April 2022 10 31 March 2023 and have been regroupedreclassified
whesever necessary, o conform to the presentation adopted in the current year. The amount of S0
54 963 representing the amount dus from a relsted enterprise was netbed against the amount due 1o a
related enterprise and has been reclassified and shown separately az due from the related party. Depasat
of LIST 7,650 is reclnssified as due from Reloted parues. (Refer 1o Note 10 & Note |5), The summanry
of financial information of Subsidsaries has been restated and disclosed in Note 8.1
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BRITANNIA AND ASSOCIATES (DUBAL) PVT. COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2024

23 ROUNDING OFF
Figares inthese financial s@ements lhave been roanded oft 1o the nearest USD

For BRITANMIA AND ASSOCIATES (DUBAL PVT, COMPANY LIMITED

[T

P ETTIE I|' !.1__.
Musl Mewville Wagdrs Wirum Berry M zhmad HI_‘IIIIkI.' Amiren
MRECTDR DIRECTOHR DIRECTOR
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