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Independent Auditor's Report

T The Qucan holdess of

Buitanns Epype LL.C

Report on the financial statements

We lave audited the necompanying Enancial staternents of Brtmonia Bgype LL.C which comprise
the fnancial postion s of hlarch 31, 2024, and the related statements of peafit or loss, other
compoehensive moome, cish dows, and changes in quota hobders for the ypear then endsd, and
surnimary of sigaificant aecountng palicies aivd other disclosures,

Munagement's respensibility for the finsncial statements

The financinl smierments aze the :ﬂan:ihUJl}' of the Cnm]_:mn:f': Mmugcmenr_ The AN EemEent I%
:::Pnun-hlz for e Pnupl..rr.l:inn nnd fedr Fumtn.:li.nn of these Annncml shatemenis ir| accordanee W
EE;'PI:i.ln !.C-I:-DL‘ITIH'H_E seandirde and wathin the viea of dhe mmm:ﬂgﬂ:rhn lnwe vnd repulitions, also
management's cesponsibibny includes designing, implemencng, and maintsiniog intermal conrel
rebevann 1o the peepasdcon and G presensmtion of Gmndal swemenes tat ace free [om matesil
misataements ‘whesher doe 1o eeoors oo femed The managemnent's ceaponsibiliy alee mvchedes
selection and implemenintion of nppeoprine accounting policies and making sceounting essimates
thar are measnnable in clecumsrances.

Anditor's responsibility

Cue pesponsibiliny 55 m express an opieon on chese Apanci] spemenss besed on owr awdic
We conducred our audic in accordance with the Egyptian Aoditng Snndaxds snd within the view of
the eurceny Egvpion livs and sepulndons, Those saendacds vegoire chat we plan snd perfoem dhe
andit mo obin essonable stsumnce sbow wherther the Bnancsl siuements ave Free from macecial
Mg Ement.

An audit involres pﬂlﬁnmnﬂ; procedures to obtmn mudis evidence shout the amoonms end
disclosures in the finincial smements. The procedures selected depend on the auditor's fudgment,
including the asseszment of the msks of material misstatement of the fnancial stements, whether
dus w fawd or crwows In meking those ask nssessments; the auditor considers mnternol contol
proceduses that ace appeopate in the circumstnncss, but not for the purpose of sxpressing an
opinion o the effecivensis of the entinds intemal control. An audit abso indudes evaluating the
approprinteness of accounting policies used and the reasoonblensss of socounting esumates made by
the mnnagement, as well a1 evaluating the overall preseamtion of the financinl strements,
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L | We believe ithar our audie evidence we hove obizined s sufficient and -appmprhic [L4] pm-;ir]n n
reasninable busks for oue apiossn oo the Bomscial suuements

Orpimian:

= s o ergmeion, abie Gssiscial staiemiais referrod e alave prcsonl Gidy i all maienal sespecis, The
fmanes] posivon of Togoois Feyps LG as of Mooch 51, 20234 and ne foangial pecfoermance ans
ite cash B o ahe clungosr oo leehders Gor the poar then ended ioeanBonmiy with dig
By prizn aecun g soanclacds within the viesw of the By prian bewe aod eepulanaons

Report on ather legal and segibatory requirements;

®=  The comprny keeps proper sceoantng seeonds which inchude al that s mequined by law amd che

sranes of the company and the accompamving finanei] srerements are in agreement chevewith,

= The finsocml infermsiion conined. e repo af ihe ComAny rrumngcl:'s ECHIEL AS n.'i.]'u.'in.-d |:|}'
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Statement of Financial Position

As of March 31, 2024
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Statement of Profit or Loss

For the vear ended March 31, 2024
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Statement of Other comprehensive income
For the year ended March 31, 2024
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Starement of Cash Flows
For the year ended Maech 51, 2024
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Stavemmami o Changes i Chista holibers
Fuor the year ended Maorch 31, 20024
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Fomislivion frvsn vl

Notes to the financial statements
For the year ended March 31, 2024

Introdscton

Company’s Background

Accordingly to the Egyption Laws the under signamones of this conrmct Agreement 1o estabilish
Britnnia Egypt LLC) a bnared Labiiny company and sulimirced thas contmet ro the Investroent
Authority [Administanve reviewed the contmer) The mrdessigned signainnes of tus Contmet
herely acknowledpe that each one of them bas fulfilled the required legal capnaty for the
foundation of the Coempany, aned that nesther of them had verdios 'Pbll'll!ll:lu.ﬂl:-l:ld. Aot hem eirhe
lyy » eximinal penalty or by & dishononng felony, or by any of the penalties stipubited upon in
Artiches (89, (162), (163) and {164) of Low No. 15971581 dunng the five pears preceding the
dlate ef submeting the foundaken request or applicanon (unless be has been eehabilitaced), and
that they ane not employed by the Governmentor the Public Sectoror the Public Busaness Secroe

Furthermore, they hove agreed ashongst them as o the foundotion of an Egyptisn Limied
Liahility Company Ly lcense from the Governmentof the Al Republbe of Egype, o accondmos
with the provisions of the prevailng Laws, and in parscular the Compunies Act Mo, 158/1981,
it's Executive Statud and the provisioens of this Contrct.

The company’sdurntion is 25 vears stanng from the date of segistmnen m the commuscinl regster
ol Aug—tu 31802020 to 082045

The Company’s main activities are a8 folloas:

To Estabbish und opesite o Factory for the manufacaning and the packagmg of food producs,
and all kinds of Bicuins, wafes fled and covered with Chocalate, wath all knds of flavours, and
all kinds of Bakery products, Cakes, Sweets Bread, Dairy and Milk producss Snaecks Meals and
Bavours and any other food product

The Trade and e disrrilwmon, specily the Tode and the diailuion of the Food preduection of
aull kinds of Riscuars, waters Aled wd covered with Choeolare, and with all kinds of farowrs, and
ull kincls of Bakery producrs, Swacks, Bread, Cukes, Sweers, Duiry and Milk producrs, snd faveurs
and nny athwr food Fllﬂ-d-l.'d'-r

To tade and distobute m sccordance 1 the Law with segacds to the teade and distrbutson of
Bascusrs, wafers Aled nnd covered with Chocolate, and with-all kmnds of favoiers, sod all kinds of
Bakery producrs, Snncks, Brend, Cakes, Swocts, Dairy and Milk prodocts and favoucs wnd gy
other food predsce.

To manufrcoure produces with any otlee chied parry.

“To export Biscuits, wafers Fled and covered with Chocelate, and with all Kinds of Bavours, and all
kinds of Buliery products, Snacks, Bread, Cakes, Swects, Dairy und Milk products, and Aavours
and any other food product

The above-mennened objecwve s without propodics with any leas, regulanons or Decinons and
pursueatl 1o tlie issuance af the r|:|.'||.1.i.red. Loensees for svch activihes

The {:-nm[.mn].' may hawe miberv e, 1 aRi0CIale B oany tonm whatsoesver witly the (:-Dmpm‘li:ﬁ-:lﬂd
orhers, which practios, wods smslas o 118 oom, or which may assist it in achieving its abject m
Egyr o ubirosd, 1t muy nlso menge in the précised entities, purchase the, or ulfilate them, all of
which shall be m sccondance with the provsions of the Law and irs Execative Stumie, and the
Company should obeain all the required beenses and peumits o axecute s icnvibes.
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Company™s fiacal yeat:
The Financial yeur begins on Apnl 1 and ends oo Masch 31 of each yeae

. Eigll.i.ﬁl:ut .!I..lxuunting Palacies:

2-1

Busis of prepanition

These financial srarements have been prepaned in secondanoe with Egypian Accounbng Stendands
and relevant Egyprian ks and repubations:

The financil seatements have been prepantd on the historcal cost basis ond going conoem
wssumpon except financal assers avadalile for sale which is measued by Bair value

The preparanon of financal swtements msecondance wath Bgypian Accounnng Srandurds
reguines manggement o use personal judgnent, estimarcs and assamptions that affect the
applcation ol policies wed the presented vilues of asers, labiles, revenues und expenses
Estimares and sedated sasamprions are made in ighe of past expenence and vatous et facors.
Actual results may differ from rhoss estimangs.

Estimates and related nssumphons are reviewed pendlically, A change in an accounting estimase
is secognized in the period m which the estimate is changed if the change affects this penod only,
orin the pedod of the change and future penods if the change affects both,

Mew releases and amendments to the Egyvptian Accounting Standards

The Miarer of lovestment msved Decision Mo, 636 for year 2024 on 3 March 2024, amending
mpmuhims of Emtinn n|:|:u-1.|.|1.1"m.5 stindards, which e summanzed as follows:

A) Bgyprian Accounting Standard MNo. (13) "Effect of change in the cunency exchangs rare”
H) Epyptian Accounting Sundaed No. (17) "Sepanare financial statements”
C} Egrptian Accounting Standand No. (34) "Investment in property™

The Company determaned thut these omendnients do ngt have « matenal impuoct on thee Cump.‘u’.q.'
fimanciad staremenss,

Fareign Currency Exchange

The comgrany records all ansactions m Epyptan pound. The Forepn cuerency mnsacnons ae
evalunted based en the exchange mwres declared nt the dute of mnswction. At the dar of the
Srandalone Gnancal statements, monerary ussers and [alilitees are tevaluimed using the exchange
wte dechired a3 of e dare af the Standalone financial statements, and the resulred forepn curency
:m‘J’muEe dafferences ute ]H.ll-ld-d to the Ccome statement.

Functional and Reporting Currency

The Anancal sttements are poesented i Egepnan pounds (EGF) whach 15 the company’s

fuinchonal curmency,
Accounts receivable, debtors and other debin balances

Balences of customers, receivables andd orher debin balances s prosented o com ks the
impairment o their value

Cazh flow ararement

The cash Aows staterment has been prepared wsing the indirect method. For the purpose of
prepusing the cash flows statement, cosh and cash equivalents ane compnsed of cash on hand and
2t banks,

Creditoes and other credit balances

Creditors and other credin balances e recopnreed ar their cost.

.‘ﬁ_{;ﬁ.‘s



2-B Financial Instruments
Business Mode]
—  Upon instial recogaition, the fnancial asser is cligsified a3 meagured ar depreciared cost or at far

vahse through ether comprehoisive inooine 43 investments in debr instruments and investments
i expuiry insrrumeents o ni i vabue throough poofin and loss,

—  Finuneial sssers are oo rechesafed afrer these fimn recogrition unless the compaay changes i
brusiness orodel For TP fenanicm] wssets, i which case all affected oancml aeets ane
fbl.;l:laalﬁﬁl on the ﬁ.!".il: dn:,ruf the hirst Bruncanl :-Epnrm:g l:lumu.ln.l-lcﬂhl.- llhmlﬂr r bsamess weadel

= A fimancial asder 8 clossified a5 valued ar amosmeed cosol i meets the folloanag rao conditons
and 5 not detennined 10 be valued ar e walue thiough profic o boes:

# [ the asier is o be hedd within g busiess moded whose objective is ro hold asseis o colbect
contruchel] cish flows; And

# |p the event that the contmeie] temns of e fnancial assers give dse w0 cash fows on
specified dares thar ane only poocipa] ol Desest payments on e prncipal amoun:
pecenralile.

= The investment in debr mernumenns s clasafied gt Eaer value rhmugh oithier cump:ﬂlm::in INEomE
if it mawers the following rao coodinons and 5 sort derenmuned o be valued ot fue valee timuagh
prodir and loss:

= Iris held withu @ busnes model whose abjective i schieved by botlh collecimg contraeiul
cash Dows and :.d.ll.ng binuncal assets; And

#  The conercmal temms of the fnancinl ssser give ose on specified dates to cash Aows that s
podely payments of prncipal and inrerest on the poncipzl amount outsmnding.

= Om ] recognition of an wvestment in equity mstruments thar are not held for mading, the
grovp can make an irevocable cheice 1w present o other comprehensive income, subsequent
changes m the fic value of the investment, thig chosce i made For each mstrument seprmtely.

= Fnancial assets that ooe not clasafied as vilved at omeitzed cost or valued at fuir waluz thoough
ocher comprehen sve moome ane clussified as fir valee Qowough prodfie aod loss, and s includes
il Anancial assers demvatves.

= Upon iniral pecopnrhion, the company may arrevoenlily dessganne a Anangial asser tlar mesrs the
pecjuirements m be mensured af nmoned cost, uf far vadee through comprehensive mopme, o at
Fidr walue theough profit or s if doang so redoces o ehmiates mutedally incowsstmey moa
MEAGUTEMENT OF Roopnitin (sanetmes refecred 1o s un “sccounting misdaeh") than anight
atherwise nnse.

Business Model Evaluation
= The company makes an pssessment of the chjectve of the buginess model 1 which a inancial
waset i bield ar the porfolio level because this better peflects the way the business B cun and
mn formntion i preseated o mansgement. The infonnanon considered melodes:
= The stated polisies and ohjectves of the pofolio dand the operston of those policies 1n
practice. This inchedes whether manugernents strinegy focscs on Glmting conracral mTest
income, mainmrdng i cerran interest rate proble, machiog the nenn of fmancia ssser wthe
term of any relared halbilines or projeced cizh Bows or cealidiog cash flows theough the sale
of assers
how o evalmte the pedformangs of the pordobo and repost ot to the compuny’s management;
the dsks thas affect the perfopmance of the busmess medel (and the Anancial assets held in
the bamsines model) and how thoese nsks sre managed;
8 o the business mpnagersare :nmpmllnﬂ « for un.rn[.'rle wisether -.'nmpn‘:rm.rinu 14 hased on
the Fair welue of the nsssrs vnder manngement ar eontractual cagh fows collected; Aad
= ‘The frequency, valume nnd mming of sules of foanckl assers in previogs penods, the easons
for sech sales, s eupeCTaiions e ul'iug Future sales netvaty, .'jl
|



Transfers of fnanced assess o tund paces in canssceons thit do not gualily for disposal aoe oot
considered sales for this PUIposs, conasEient ansh the ﬂm‘nplm}"ﬂ contnued |:|.'l.'u3|:|i.r'n|}:|| ol aesers,

Fintaceal wssers thar are held for meding or managed, andl whose ]:-rrfnl'.rn.umnni.u evalunted on o
Euie valus Basis, dre measued ar fair value through profe or loss.

Financial Assets - Assess whethes the contractual cash flows are solely payments of principal
and inters st

Forche PUTpOEES of tlus assessment, the F.l:i.nl."l]ﬂ] anrposu b 1he fair valiee of the Boancial asser o
inanal recopnition and the interest 15 agpanst the dme value of money, against the credir ask
pasociated with the enginal amountourssanching domng @ cestum penod of tme and againet other
lrasic kending nsks and coscs Miquadicy osk ond admunseabve costs), 1 addasen o0 nnggm profic

When nssedsing whether the conrmacraal cash lows are solely payments of pomcipal and inteest,
the Company considers the contrcrusl renms of the instrasment. This avcludes ussessing whether
the fnancial aseer contime @ contractusl teom that could change the bming or amount af
contmactunt cash fows so that it would nor meer this condarion, When makeg rhis assesunent, the
Company considers

#  potentiol events that would change the amounr o riming of cash flows
®  rerms that muy modify the coarmeetinal conpon e, mcluding vanable mte feimures
o Prepid Feaniess and add-ons; And

= Condimions thar lmi the compay’s chom o cush fows foon identified asers (g, non-
refundulble feamres).

= The exdy serdement fearure 15 aligmed with paymcots of pancipal and nrzeest only iF the
smouat of the prepayment substunmally represents the wipaid amountg of poncipal aad
INCCECEE O rJ'i: ;n:inl:i.!uhm.uﬂnf r.mrud.. which may imclisde prugonakibe anﬂm fot ﬂl‘f-}‘
tenmination, Additionally, for finsnczal assets obtnined ot o discount or premien over the
contmcrel foce valos, & Ffexrune that penmits or requires surly paymient in an amount
substantially the conrmacrasl amount plus the contractual ieterest docrued {uraot paid}) Calich
muy abso nclude reasonible compengation for eady termenation) is trented as complant wath
this Stundard if the fair value of the easly sertlement feature 15 meffective on iniBal recognition



Financial Assets = Subsequent Measusement, Profits and Loss

Financial aseets an fair
value through profit og
liose

Financial assers ar
pmarnzed cost

Db insirnanenis ar
fais value through
ather ﬂ-lHIl'PI'Eh-Enlil.IE

incomeE

Equity imvestments i
fair vl throasgh
ol J:nmpﬂ:h:-mim

JI.IH:DD'II

Finamc apsers are sulseguently measuced at Sue value, und changes in
faar valie, including ey renarns o devadends, ane cecogndzsd in profics
luass.

Finuncal nssers vubued at mmocised cost are subsegoenily mepsiced ar
amuctiscd cust dsing e effecive interest methol. The amesteed cogt s
rediced by imprisment losses:

Inreret income, exchange paims aod losses anl impaloment ae
recoynized in proft s Joss, and gaies and losses on disposal pre
rc'l:l.1|.|;r|.i.:r|]: n pl:l.lﬁl! aml losa,

Frnancial assets at Bar vahee through compoebensive incime s
subiseapacmitly encasuied ar faig wloe

Interest incume i caloulared using the effective intenst mednl, ging
and [osses on currensy diffennses aml impaitmear are recognized 1o
i|;|.rﬁ.l! ;Jl.'uj liisss.

{drher aer pias andd heses une recignreed 1 comprehendive inemmpe. Cn
d.r::[.lwﬂ. tha commlinnd r\mﬁ: anil lies hnm:pruhemnrt IMCITEE 53
tec el e 1o Eu:u!'n anal Joass.

Piangsl gsects a1 fap vuloe chrough compeehe nsove mcome are
subseguenty mensured ur fur v,

Diivideuds age recognized a5 meome m kit aod less wishes te
divicdends cleady reprisunt & secovery of paer of the coseof the

Ve eIl

Ultheer met gains and losses that lave been recogmzed 1 other
comprehensive oame are no reclasstfhed at all no prodin or s

Financial liabilites - classification and subsequent measurement, profits and losses

Fitancial babibiies are chassified a9 valued arameonzed cosror at G value through profin and loss,

Fanmiicml linbalines nre cladsfed as valsed ar fxir value r|1m1.|.g|1 pro fat wred loae il r]-l.eg.' are classified
a5 held for rrading purposes, or they see wathin fnancil deovatives, or they ane classified ar fair
walae thmu.E:h. 'p-mﬁ'I or loss R dimire ] fecogmien,

Financial abelites messured ar Fir value teoogh proficand boss are messured a1 Fair value, and
net prfits nnd losses, mcludiog mrerest expense, ane recopmized in profin and ks,

Crher fnancil eidiganons e subsegquently messuned ot nmonzsed oot wing the eifetnve memes
methad. Interest expense and gains und losses from chaoges o foccign cxchange rates pne
recognized in profitand loss, and for gams and losses sesulting from duposalant recorded o prokit

annd Joss.

i
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Die-recagnition
Einuncial assens
The company die-pecogaiees the-fingniad gsoer when te contoctuul aghts w e cosh Bows Do
the Bnancial nsset cxpive, o it tansfers the conrmorual dghts ro neceive the contracial casl fows
i o transgcion oo which substantally all the osks pod rewards of ownership of the Gaincial agser

have been transferred, or m which the company does not rransfer or It reeims all the rsks and
fearards of nwne:ﬁ.lp amed elows ot etain contsl aver te Boancial assers

The company nters mto rnsctons wheeeby it transfess the assers recognized m fs starement
of financil position, but retuzns bl the mshs and benefirs of the tansfermed assers. In this case, the
i sferne] assers nne not excleded,

Fi ial Eabilit
Financial obligatons are derecognised when contrctual obligations are pdid, canceled s expieed.

The company #lse derecopnises funncial lnbdities when theie weoms e mudifiedd and the cash
flows of the modified obligatons ure fundamentally different, in which case the oear finoncal
linksdlitees ane ecognized on the basis of the modified wems o faie value,

When finpncial babhines are disposed of, the difference berween the carrying amount nnd the
considerstion paid (ncloding any iinsferred non-caeh desers or assumed La balitees] 18 recogrzmed
i profir e loss,

MNon-derivative financial assets amd Labilites- Becognitien and De-recognition

The Company initially recognized lonns and receivablesand debi secunities issued on the dute when
ey e ongnaned. All other fnencial asets and finangial abilities are imnally recognized on the
teade darg when the enory becomes o party 10 the conpmenal provinons of the ingtrument.

The Ll_'.rmpmnr ﬂurbmsnn:-l.:: Buancial saser when the contemotaal dghes to the cash Sows fom
tlie naper expie, or it trunsfers the nghts 10 receive tle contrachiml cash flows m o mnsnction in
which substantmlly all of the nsks and neovnnds of camership of the financial asset nre ransfermed,
ot it nefrher rransfers nor retaans substantiolly all of the dshs and rewands of cwnershp and does
nol ternin contml over the mnsfierred asser, Any interest i such derecognized fnuncl asets thin
b crented o retmined by the Compuay i cecognized s a sepamte weser ox Babilary.

The Company derscognized s financisl habiliny when os contemotual obBgatbens ane discharped or
cancelled, or expite,

Financial assers and Ansncil Tabdities are offser and the ner smownt presented m o the seterment
of fnancigl pasition when, and enly when, the Company hos 2 leglly enforceabile nghe o offser
the amoamre gnd intends either o il them o a et bass of o realize the asses and setile the
linlality sionudtancously

Mon-decivative financial assers- Measurement
First - Financial asscts an fair value through profit or boss

A fnancial asset 15 chssifiod as ar Fur valee theough poelic o Toss i it 15 classibed as held for
eruding or is designated ns such on mitial recognition. Dizectly armbuamble rmasmcbon costs ane
recognized in prafit or loss us incursed. Finaneil assets ar fair value through profit or koas are
mensured at Far eabue and chuinges therean, neludmg wny mrevest o dividend income, o
ml:.ngni:ed m im.'l!'H or loes,

Second- lnvestment held o mamiritg

These nssers are inirially messured a0 faer volue plus any dwectly acenlambie ransacion costs,
Subsequent 1o inital recognition, they wee measuzed at amrtized cos1 using the effective mtesest
methad, Py
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Third -Lapmss and receivables

These assets see inimslly measoeed ar faar valee plus any doecey atobasnble mosacion costs,
51|.h1-.:.n.]l.|:|:11'm il w:ngilmniﬂmy are mensured ar nmortized oost un'u'l.a the effectve mberes
method,

Fourth- Available-for-sale financial assers

These pasers ard wimmally mesoeed or fie wilee plus any derectly acmnbromiske cronsocton oosrs,
Sulbsequent 1o indoal mecognition, they are measwred w1 fir value ad changes thenen, otwer than
ampairment Losses and forego cucmency diffecences on debt insrrumenns aoe ecognized in O]
and accumulized un the Gl value mseeve, Wen these aascts o devecegnized, the gan on boss
accurmudaed :l:]ml:,"'i: reclnssified o pmftr or Joss

Mon-derivative financial lishilites - Measurement

A [manceal Eabilicy i clagsfied as o1 falr vilue rhl:nu.gh [Jrr.nEI: ar koss 1t 1t 13 classibed as held- for-
reacing oF 5 d.cﬂg_nnred 28 suwcly on murinl rEcogrubon !:hrurﬂ]-' utimlbzble frnsactien cost e
recognized in preefin or loss 0 moermed. Frnmacinl Babahities of faix value thoough profin o loss ane
measured af Eaer value snd changes thesan, includng any intenest expense see recognized i poofm
or loss,

Cnher’ on-derivadve fnancial Babifioes are wmanally measured 2t fair value Jess any dicectly
attdbutable toanssction costs. Suhsequent to aminal recogniton, these linhalites are mensured ar
amortized oot wsing the effecnve interest mathod:

Impairment

As allowed by EAS No, [47), the company applies the general approuch impnzrment models for
fimincin] gsscrs measised ar smomesd cost snd FYOCT

The snpaisment logs for Grancel asses ane messuned in the consoldsred starement of profe ad
i seithia thie cosdin bess expenses.

General Appropch Mods|

The genend approach mexlel mparmens equisanents of EAS Moo (47) apply to all crednt
cxposurss that are measured at amornzed cost or FYOCL, except the positions covered by
simplified model as abovenentioned,

For purposes of the impaioment policy below, these instruments are referred to as (“Fnuneiol
Asaees™),

The deresminamonof impairment losses and allownnces moves from anincded credis loss model
whergly credin losses nre necognieed when o defined loss event socucs wider provious accounting
standirds, to an expesied crediv loss modelwnder EAS Mo, (47}, where allowances are tahon vpon
utitin] pecognition of the Flopaaal Asset, baied on Eﬂpl:rl:.l.liunu wof pd.a-'l.l.':ntiﬂl credit losses ar the
nme of instal recoguitcn,

The company uses thoee main components to measure ECL. These are Probabibiry of Defanlr
FPD", Lose Given Defaudr ("TGTY) and Exposue af Defaolt (*EAD")

The probalsliny of rappimg the coresponding parnes s demved from miemal company assessment,
The company allocares the pobability of defaul for each exposuce of the connterparty bused on
the economnic envitomment B which the customer, consdenng the relevant quantitative and
guaticanve nformagon and guolity weailable,

Loss esumures when you stumble s mdependent of e lent's probability of default. Loss
models when mpping ensure that the main davers of losses, including the qualiry of warmnty, 2o
reflecred in rhe boass Beceor when the specified stumbie, £

R
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=~  Exposure whenis samble s defined us the expected amounts of ceedir dak o the counterparry ae
the time of its srumble. The exposure model s designed when you defalt on the life of the
Bnnncil assets consdenng the expectsd payment files,

—  EAS Mo, (A7) Intnoduces o thiee-stage :iljprc_ut:h bo MM palrTen for Finuncial Adsere dear aee moc
credit-ampained ut the dare of originarion or purchase. This appeoich is aonmanzed as follows:

s Stage 1: The compiny recogneees 9 coedit loss allowance 1t un ameount squal 1o 12-month
expected credit bosses. This mpresents the porbon of lifenme expected cnedit losses from
defuult events that ase expected within 12 months of the repostng dute, if coedit gsk has not
mcreksed sipnificantdy nfter mutinl recognien,

= Siage 2 The company recognmzes a coodin Joss alloaunce ot an amount equal 1o lifetime
e:r,Pcclnd credit bosses for those Favneciil Assers whisch ore considered o huve -Ex.pn‘.'l:itl'll.'-r.'ﬂ
2 significant encrease in credit nsk smee mitinl secogmition. This sequires the compatotion of
ECL based on bfenime probabiliy of defacl, liferime loss gneen defauland lifenme exposure
at defaulr that repoesents the probabilsry of default occumng over the omaining lifedme of
the Finuncial Assen, Allowsnce for credin losses are higher in this stage becanse of aninceense
in creditoek and the impactof o looger neae honzon being considered compared o 12 months

Lna.'ru.gel.

= Swage 31 The company recognaes 3 s allowsnce at an amount egual to Ifenme expecied
credit losses, vin the eipeored woovesahile cash for the wsset, for those Favancka] Assers thar
pre credst pupared. For furcher detul see following paragraph "“Credit-impeared Financrl
Asaets m Seage 37

*  The company calculaes expecied credi losses for each Snancial asser individuadly, Sinilady,
the determination of the need for wansfer berween stages i made o an indviduad asset bass.

Significant Incocase in Credit Risk

—  Under BEAS Mo, (47), when detesminingwhether the credit dik fi.¢., stloof defaalt) of s Finonaal
Asget b incressed significantly since initial recognition, the company congiders reasonable and
supporable information thatie relevant and avaslabbe witheot undoe cost of efforr. This mcludes
guan fita v i gualicarive mfosmmrion based on the company™s hisedes expersence, crodic nek
assessment and forward-lookinginformanon (mdduding macm- economic Factor). The asseseament
of significant credit deredonon i3 key i determining when o move from mensunng an
allpwrance based oa 12-month ECLs w2 one thai b based on Lfetime ECLs (e, tninsfer [nom

Stage 1 no Stags 2).
Credit-impaired Financiol Assets in Stage 3

= Areach reporhing date, the company reviews the indicators for impuement of recennble balances,
in arder 1o mke the necessary actions to account for impamrment agnnst the snounrs tiat may noe
lie collected from customesns,

~ The smdy is necessary to ensee that chents own pnd mamntiin a potfobo of shans 10 cover the
debt owed o themn — enabling the company 1o tike necessary measutes 19 pecterve the company’s
ngl:u: oo of uny smdoins due from custemers nnd Eailire o delay in payment. The enboubation
uEINE AN mEpor will mor be ||pp-'l-l:nh;= oL III'Dk-EIII-EE peceivaliles ap there & no l-penﬂed. or
expected nme frame for cleadng o goliscrion, however o provision s o be formed for e
difference berween debu due balinee and rthe valee of owned shases {collaveral).

—  PFor fnancial Assers considered to be credisimpaired, the ECL allowance covers the amounts of
loss the company is expectsd to suffer. The estimation of ECLs is done on a case-by-case basis
for non-homegeneous poctfolios. or by applymg porfolio-lased parameress to individual
Fingncial Assers in these portfolios via the company’s ECL model for homogeneous partfolios.

- Forecasts of e cvosome condinons when calcslating ECLs are considered. The bfenme
u:-;]:-a:Led Josaes are estimmaned based @i e pr\-’.ﬂ.u.hilil.‘}'-wriﬁl:l!l:-li piesent wale of the difference
berween the contmenal cash Bows that are due to the company under the contmet; and the cash
flonws that the company expects 10 receve /)



Collarerl for Financml Assets considered in the Tmpairment Analysis

= [EAS Mo, [47) sequites cush Hows From callasen! and other credi enbancement re be mflected n
the ECL caleulation. The followmg are key aspects with sespect to collatesal and gusmntess:

= Eligibiliry of collarersl, e which colluteral should be conssdered in the ECL calcelation;

—  Collateral evaluitbon, ie. whit collatersl {liquidanen) value should be used; und

= Propcrion of the available collateral smount over the ke ol o ransaction,

Critical Accounting Eatimanes

= The sceounting sstimares #nd pedgements relased to the mmpument of Finnnciol Assers 5 o cotical
aecounting estimiies becivse the vudedying assumptions wied can change from penod 1o penod
und muy significintly affeo the company’s results pf opesstions,

—  In usssssing seseis for impaisment, management judgment 8 requiced, partcilasdy o projectng
fisnene econmmic mfonmanon and scenunos whene cimcampstinees of econemic aod fianoal
wnccteainry, when developments and chunges o expected casli flows can occoar Borh with greates
papidiny and kess predicndaling, The scoml nmounes of fieares cagh Dows and shese nmung ooy
hiffer from e canimares wied by menapement pnd conssquenthy may couse sctuad logies 1w differ
Erom tepored allowances,

=  EAS Mo, {§7) outlines regulations for the recogninon of financial assers and balilines and setained
ks _anu.nr_!.- 2020 and the compantive Gguse did seor adjuse

2-10Provisions

- Provisons are recogiized when the group has a lepal or constructive commen t obliganon as a sesult
of a past event and i0s probable that o Aow of economic Denefits will be seipuined o senke the
cddigation. I the effect i materu], provisons an: determined by discounting the expected fusure
el flowsar r pre-tax mie that re lects curment rbneker §esesameint of the rime value I:lfl'l:ll:ll:l-t]' Dnd,
whene appropmans, the nshs :ﬂPEEi.EE to the babihty, Provisions see sevicansd ot the fanncaal |_'-|I:I5Ii|'il.'-il-'l
daré and amended fwhen necessnry) fo represent the Dest cirent snimare.

2-1 IUse of estimates and judgments

= Preparing these Aronesal sratements in accordance with BEpyphian Accounting Standasds, sequites
manapement wsing podgements, estmanes and assumprions that affect the spplication of the
accounnng polies and the amounts of asscrs, labilites, income and expenses. The estimates and
AHILUNPTHINS di-nFmd.: on hestomeal r.a»:pl.‘:itﬂﬂl; and other factors ﬂutmmpun]": mnnageimen s,
And the real resulld could be differnr from sisemptions

2« ZRevenie recognition and mexsurenent

Hevenue from contracts with cusinmers

- Egyptan Accounting Standand Moo (48) replaces the followmg Egyption Accounting Standards
- Egyptan Accounting Standard Mo, (B} "Constrection Contracts” smended in 2015
—  Egyptian Accomting Srandand Mo, (11) “Revenue®" as amended in 2015

= Maore specifically, Epyptian Accounting Standarsd No. (48) stares thar revenne recognition depends
on the following five sheps

I= ldennfang the contmet with o customes,

2~ Idennlying rhe conreacmual ulrli:g..tl:inu to tounsber goods aodfer seovices [knowa as
perfommuncy abliganons);

:'Ia 'I_:Iﬂ:[mml.n.g ihe rrmnsnciuon Pnl.'l_'

d-  Allocutng che rngicrion pace 1o specihe performance obbgunions based on the standakone
selling price of each good or sexvice

5 Recognizing revenue when the reloted performance obligation is fulfilled.

(e
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The company npplies the Intermatomal Accounting Standard No. (48] five.step mode] for revenoe
recognition m order to recognize foe and commission meome, according to which neome must
he recopnneed when mmnsfernng services, and rhos contrcreal perfommunce obliganons towands
the customer have been fulfilled.

Accordinghy, after identifyng the conrmen with the customer in the ficst step, the second step = to
idenrify the performance obligion - or & sevics of distino performance obligations - made o the
custemer. The company considens whether the service 13 capable of bang distinctrre and distmet
in the contest of the contract.

A promised serrice i distmet if the customer can benefir from the service either alone or with
other resources teadily available 1o the customer, and the promase 1o wansfec the service 1o the
customer can be specified sepogarely from orher promisss in the contract.

The smouni of income b measured bosed on the contrmctunlly ugreed tensacrion price for the
perfarmune: obligation specified in the conemct. 1E the contmct ineludes ¢ vamable considers ton,
the compuny estimates the amount of consideranon 1o which it 15 enmled in exchange for
tmansfeming the promised services to the custornee. Income 15 reeognized in profic and loss when
the specibied pesfonnance obligation is sisfced,

When sdopting Egyprian Accounting Standard No, (48}, fee ind commission meoms i presented
i the income statement separately from fee nod commisson expenses.

Revenue from contmets conchubed with costomers is recognized when conrol of the required
goods of services 15 rransferred to the customet, in an amount tlsar seflecrs the consideration thaz
the CORTIpialy b e::pu:r\ud to TecEvE I u.*uﬂ:nngn fist thasse gl.'ltld".l of seivices. Hevense is measwmesd
i seruen for fulfillng the performance obligation in the amount of te fmngacion poce (afer
dedueting vanables) aliocored ro that perfomnnce olliganon. These vamables ane esimared based
on the expecied curflow. Hevenue 15 reoogned (et of vamables) only o the extent tar o s
protrable tac o will not be derccogmzed sagasbeuntly.

2-1 3Expenses

General und administmnve expenses are IEEDETIL‘E!HL‘ i the nscome stapment accoading o the
weenual basis

2-14Lease conrracts in which the compamny is o lessee

O 1he graer dnce of the lepzs comiomet, the "usilrocr”™ agset and commitment o the lease contrait
is established, but the company eamot apply this, whether for shopt-temm lease contraces or lease
contreers i which the uodedving aseet i= of bow valug, and i this cnse the associned lease
paaymenrs are recorded these rents ae consdered an expense esther on o straight-line basis over
the Jease teom o on anorher regular basis. Another regubar basis is applied of thar bass 25 moee
reflectve of the pamermn of mterest as a bessee,

The company has Jong-teom lesse contmeers for some exlubitons and workshops, The
measarement und presentation of dae telated imeems of the Gnancial seabements are as Ellows:

2-14.1 Initial measwrement of the Yusofroet™ origin:

The cost of the "Taght of Usufruer asier congiss ol

g)  The nmount of the il mersisement of the lease abibig, ut the present value of te ke
parments unpuid on thar dare, The beise puyments s descounted using the mrewes giie
inplicivin the lense if thar mree cun be easly detennined, Tf thar care connot be deresmined, the
bessee must use the lessee's additona] benowing are.

L) any lease papments made on or before the commencement dute of the lease less any lmse
mcen Tives recenned;

whany iminial divect costs incurred by the leasee;

d) Anesimate of the costs o be incuered by the lessee in dismanthng and removang the subject
asser, nestodng the sie on which the asser s locaed, or resumung the asser sl D10 e wquised
conditien in accordarce with the neems and condmons of the lense, unlfess thigse costs will be
acusred 10 pmdw:: e InvEn oy, Thie ez wall ncus Iﬂﬂlgihﬂl'll for those costs, whethee
at e grmet cecteeof Pl lense contractor s o eesalt of the uss of the nsset sulpect of the contect
duiting a certain penod. )

[



2-14.2 Subsequent measurement of the asser of the “nsufrocr™
—  Afer the smarr date of the lesse conteacr, the "nght of usefroce asser 15 measered, and the cost
model @ appled, where the “oght of wsofmct™ asser s messared ot cost
i) bess any sccumulared deprecianion and any accumulated impainment losses;
b As modified by ooy ee-mesoeement of the lease obligomen,

2-14.3 Initial measurement of lease labilivy

= Al the s dare of the lewse, the Jease liabiding 15 measured ar the present value of the lease
prayomen s ungsid danodar dase, The Jease payinents are discoaned usang the nmenst moe amplcit
e the Lezse if that rate can be caely deteomined, T thar mase cannot be epsly detecmened, the lessee
must use the increrrental bossowaing mte of the company as the lesses.

2-14.4 Bubsequent measurement of lease obligation

= Afier the stat dare of the lesse contrace, the fallowng shall be done:

aj the n;a,n':,-'ing_ ameaunt of the lu.'IJihl.].' merenzes fo reflece the mterest on thie lease ].i.|.|.|.|':'|.it:.r.

b} redoce the carping amouint of the habilicy e seflect the lease payments;

€ re-mensurernent the corving amcant of the Ebilgy e eflecr any revaheinon o lease
mcdlifications, o o selstantally modifed Aoed lease parnenrs,

= 'The dghr-of-ise asser and lesse Babilitics are presented m the statement of fnincnl postion
sepritarely from other assers and labalinies.

—  Lease contrects inchede the lessee's mnmienance and msurance of the leased asser, and the leose
conrmct does not inchxle any armngements for the tmanslee of ownceship ar the end of the leass
peoed.

= Fos nconmact thar contalas 8 bease component with one or more lezse or non-lense components,
[;i[ ilﬂ-}'}. congiderstion 0 ihe cominact 1 albocaied to euch leg=e component on the basiz of the
proportonnte stund-ploneprce of the lease component and the torsl sand-alons prceof the non-
lense compoanents Ad o proctscal meskns, and within the scope of what the standard allows, the
company ns u lessee oo clioose, according ro e class of the asset sabject of the contmer, not o
separare the nonslease components from the lease components, and ten sccouat for each lease
component npad uny sccomparying non-lease components a3 a single lease componenr

2=15Income Tax
= Ineome sy expense composes cumenl ind deferred . s recogroeed mothe meome stoement
exozpl o e exrent thar ir velares o o bestness combmaton in the some PL'::||J|:| or m different
penod, out of profit and losses either 1o be secognized divectly in equusy or 10 OC] or i basiness
enmbinubon,
= urrent iax nndn]:-mius- it cxpechad i p:l:rul:]u i meceivilabl g the tasable incosmie oF loss fon the
year and any adjustmeat to the mx |'u.t_ru|.1|= or seceivibde morespect of poevious peass,

2-16Deferred Tux

—  The mmount of current tax payobbe or recervable 13 the best estimate of dhe tax amaount expected

0 be pusd or received that reflects uneerminey relaved to income mxes, if any. It is measuwred using

mx rates enacred or substnntively enncted at the reporting dare, Cuzeent mx ales mcludes any max

arising from dividends

- Defered s s pecognized in tespect of emporary ditferences betaeen the camping amounts of

wisers and Babilites for Anancial sspomng pupases aad the amounts used for axation purposes,

Referred tx is measunsd at tle tus rates that o expecied 1o be applied 1@ rempomsy differences
wheen they meverse, wsng mx mines enncied of subsunnvely enacted ar the repornng date.

= Defened s st dre recopniged for vnesed rex loses, wnused mx ocredits and deduciilbe

Ty dafferemees o the extent tlac 1 is pl:nlmh]-l: thar fitire taxnbie FmEi: wall b avaala e,

HnimLsT which r]-u:.- curt b waed. {-L
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2-17Earnings per share

= The I:_:n;m:lpa.m}' presenis Timsac t'zn.'l'nl.gtl e el pe [E‘:ﬁ] dama for s urdmtl:.r shures. Basie EPS s
calcubsted by diviching ehe income stmtement artibonable wonfinary shareholders of the Comprny
Loy the weaghred aversge number of ondmary shanes sutstnding dugng the pened) yenr

2-1Blegal reserve

—  The Company's smrues provide for deduction of a sam equal ro 5% of the anounl net peofit for
formarion of the legal reserve. Such deduction will be ceased when the totl peserve niachas an
amonnt equsal o half of the Company's issued caparal and when the reserve fulls below this Bmar,
it ghall be necessary to resume

Fa |
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o



¥ Acooures Mecaivable and Otser Delit Balances ETPLTRIrT] pLEs Faiind]

EGE EQr
Fmile aesrabivs LR Rk | 0
Al ke Supghitn 541117 i
Wil iag sus noceeable 3, T 143,213
Tzl 15,793, 542 §,445,851
1';,|-“1:|,d I2peli Lz =41 451 o L
Wt 15,752,041 A0, 511
4= Cash ur Fanks R1FETE RIFRTELEL
EGE EGFP
ank - Usorem Acoimmiy [oeal Cieoney Rl Nl | el
Mapk - Uirrmil Actowtns Porergn Dermeney 15,730,040 B2 570
Toawl 1T 11 1,171 847
B pocied Cishi Fasid S F el
Pt 17,174,503 T,
- Wi U U iilear wean wwarslwinn] s Vg gl g, 7 50 000 U Dl
4.1 Bspoctod crabis boe 1l direng 1he eiif
A5/ 3043,/ 2031
B&E EGE
Expecved conln losses ay of basch 14, 2013 41,150 1)
1ocpermal cradil ks m Casl & Dvels Dalinces i T
Esgermal CoaSE bory m poiimes pesivatle and dilicr delst beleires 2L I8, S
Expevied crodit logses us of Maich 3, 2828 4,0 4L, 161
& Capaial RIFA T ] RiFe R ]
usn uan
Kuarribir i Jibots HTET 5l
wpaana Pus Vidioe (105 Dl ] i
Capital (L5 Dicfltar = 60,000 508

* Tha rpial was anilaial s | yypios peenld ssing 15575 EGEAUS Dy, Vhe sl i el sgeeapil s amenial ae BGT
AL

Arrunding i L-:n:m]';:.,-_r :np_-ul] lrm\ul_r g Pyl wmn hlar BE 20T% Thee g [ !|I|‘-|'||l-'|.1] 1 mcres tha 'ﬂrﬂfﬂﬂ.lll lq.'ld
Fren RIS 2RI ue USLD SR Sl il ooy bes vmpboiml ibe press of mearsig e capiel soncs ot coamnal
magrhenar, el et il the sdiaad el pod up o o amoeeial w B3GR TLATLUHI

Aescoding i the el ey paseed wdsemblp mestiog Tald o frin 29, D04 The quam bkl appooved wjneness the comprey'i capial
froem, LIS SOULIRED op LSED TR0, sl the puespang iom ihe procas ol ieddsinng thie copital serome in the canmenmnl rsgebe

Capie fouciung

Cammpany Mums HMatonstay Cewnsrship®s Blussher of snoin

IRTFARMLA al Assoites Debai 1T Cimrromy Lasiial Erromaie . i

Sariteger Birands Dhiklimgy Company Ll s % 11
(5110 1. 3m

e Prosishms bl KRl 1123 E [P Tk
EGE ELF

Pouverisn Fina LT ]

0 7,80




T Gntwer Grodes Balameos

Fmike fambls
Aremaal Fapenas
ool Socsl Uintolnon

I mnrrezry Aleanees |":'rrl:|l.'l-

Tatal

B Cosr ef Goods Suld

Parchesys chersay ik e
éniprincta Lo Cpd
Uil

Comnt of Groule Sk

W General, Sdrsinisiemive and Markcang Expaisce

oo e | 1°0es
Sealacies & Wapes

Bank chormg

Al e 1kl pRAniea.

Clihern

Trieal

10 Eareesyps par Chada

Bt Mo oA 'l

Faumnber ull vilsrrading speines dunng dw pear

Tutul

i Niailil

HESHE k| Fi i k]
EGP EGE
il AR
LEEL AL LR
T TR
|, B T0E gl
A0 5,019061
e suaz T weug
P Agodl L JUEY dnem Ageil | 3G3
B, L 2. e Pelanciy 31, 0
EGP BLiT
LTI SEE AT
1250 554 LU
294 145 PAEALE
56, 108, 01F 13,5503
hs ysar Jhe woae
W [oem April 1, JEE
EQF B
453 T Pk vk
LT ETHE
1,312 Tk
1,04, 1 1, 5H7 HOL
153,167 TR 7o
LSRRI LAl
i1 ] s ymar
feoun Apeil 1. TUEY T A pril & 2EET
i bgech JE TR pin Prfwih Al 2023
EGE EfiP
LR ] i, 52
1 akii LT
350801 LA




11, Managing the rizk related o finoncial instruments
11,1 The fir value

— In sccordance with the vahwton prneiples used i the valunmnon of the Company’s assets and
[Eabiilirics pregented in the notes o e Gnancial saemenrs, the fur valoes of the Aoancial
st e ol marerslly differsnr foom their cirying values ar the balance sheee date,

11.2 Credit risk

—  Customess’ balonces are constdered ro e fAnangal asses ar mak of coedit nak, This mek ts the
inabiliry of customers to pay therr debis and the Company has coeated o provison 1o meet the
potentinl for nen-collection of customer delits

11.3 Foreign eurrency risk

—  Foreign currency risk is represented in foresgn cuerency flecruanons i exchange ses affecnag
the Company's cash inflow sad vutflow in fowign curencies and also the exchange differences
anzing fom mslation of manerry ases wnd Bobdlities in forsipn coerencies,

1.4 Liquidity Risk:

—  Liguidivy eisk s the msk that the comgpany will not be alde to meet 59 oblgasons when e,
which 15 sertled by cash or other Auancialassers. The cumpany's misagement manages lquidicy
i anaer that enswrss, g the extent posible, permanent possession of sufficseas liguidin o
meet its obfiganons when duein e noomal and extmordinary dreumstances, withoas icurng
unacceptnbde losies coa fFects the company’s pulshon,

1125 Interest Rate risk

— Tl interest pte sk is the dek of change m the value of the fruncaal mstnment due o the
change in interest mtes in the magcer, and this nsk is congdend bnited due w the company™s
reliance on fmsncing it fnancing needs to pay its current obligatons and fancing loag: teom
ALECTE O T [Esoarces.

12, Tax Position:
121 Corporate lneome Tax

- “The company & subjeet to the corporate mcome 1% in sceerdance with the Egyptian tax Jaw
nex 159 for year 1981

—  The company®s hooks have nor been examined by the Tax Authonry to dane,
12.2 Payroll Tax

= The company implements the carmens kiws and the Comapany books have ot been examined
by the Tax Authodiy o dare

123 Withholding Tux

— “The company implesnents the cuerent liws and the Coempany books have oot been examined
by the Tux Authonry o date.

124 Value ndded tax

- “The company implements the curment biws a0 the Company books lave not been exanuned
Iy the Tax Awhorty 1w dine

125 Stamp tax
—  The company implements the current liws and the Company hatoks have not been examied
by the Tax Authomy o dare, F
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13 Significant events diring the year:
-~ The Monetary Policy Commirtee of the Centml Bank of Egyprdecidod to raise the deposit and lending

mirceest gaces by 200 lasis prants on Febraary 1, 2024 nnd then by 000 bags pointe on March G, 2024
The coedit mad discount stes were also mised by 800 basis poines on Maech 6, 2024

The Cenrral Bank of Egypt snnounced thut owill allow dhe exclange sare of fomesn curencees sgainst
the Egyprisn pound to be derermined accordmg to matkter mechanisms, ae of Masch 6, 2024,
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