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Walker Chandiok & Co LLP
5th Floor, No.65/2, Block “A”,

Independent Auditor’s Report Bagmane Tridib, Bagmane
Tech Park, C V Raman Nagar,

To the Members of Britchip Foods Limited vk vule

T +91 80 4243 0700
Report on the Audit of the Financial Statements F +81 80 4126 1228

Opinion

We have audited the accompanying financial statements of Britchip Foods Limited (‘the Company’), which
comprise the Balance Sheet as at 31 March 2024, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Cash Flows and the Statement of Changes in Equity for the year then
ended, and notes to the financial statements, including material accounting policy information and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (‘the Act’) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards (‘Ind AS’) specified
under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and other
accounting principles generally accepted in India, of the state of affairs of the Company as at 31 March 2024,
and its loss (including other comprehensive loss), its cash flows and the changes in equity for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India ('ICAI') together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors are responsible for the other information. The other information comprises
the information included in the Board’s Report, but does not include the financial statements and our auditor's
report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report
act. We have nothing to report in this regard.
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Walker Chandiok & CoLLP

Responsibilities of Management for the Financial Statements

The accompanying financial statements have been approved by the Company’s Board of Directors.
The Company’s Board of Directors are responsible for the matters stated in Section 134(5) of the Act with respect
to the preparation and presentation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, changes in equity and cash flows of the
Company in accordance with the Ind AS specified under Section 133 of the Act and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

in preparing the financial statements, the Board of Directors is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with Standards on Auditing will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, specified under Section 143(10) of the Act we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

¢ ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control;

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i}) of the Act we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls;

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management;

s Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company'’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern; and

e Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Report on Other Legal and Regulatory Requirements

Based on our audit, we report that the Company has not paid or provided for any managerial remuneration during
the year. Accordingly, reporting under Section 197(16) of the Act is not applicable.

As required by the Companies (Auditor’'s Report) Order, 2020 (‘the Order’) issued by the Central Government of
India in terms of Section 143(11) of the Act we give in the Annexure |, a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

Further to our comments in Annexure |, as required by Section 143(3) of the Act based on our audit, we report,
to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit of the accompanying financial statements;

b) in our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books except for the matters stated in paragraph 12(h)(vi) below on
reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as amended);

c) The financial statements dealt with by this report are in agreement with the books of account;
d) In our opinion, the aforesaid financial statements comply with Ind AS specified under Section 133 of the Act;

e) On the basis of the written representations received from the directors and taken on record by the Board of
Directors, none of the directors is disqualified as on 31 March 2024 from being appointed as a director in
terms of Section 164(2) of the Act;

f) The qualification relating to the maintenance of accounts and other matters connected therewith are as
stated in paragraph 12(b) above on reporting under Section 143(3)(b) of the Act and paragraph 12(h)(vi)
below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as amended);

g) With respect to the adequacy of the internal financial controls with reference to financial statements of the
Company as on 31 March 2024 and the operating effectiveness of such controls, refer to our separate report
in Annexure |l wherein we have expressed an unmodified opinion; and

h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of
our information and according to the explanations given to us:

i. the Company does not have any pending litigations which would impact its financial position as at
31 March 2024;

ii.  The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses as at 31 March 2024;

jiii. There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company during the year ended 31 March 2024;

Chartered Accountants
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iv.

a. The management has represented that, to the best of its knowledge and belief, as disclosed in
note 32 to the financial statements, no funds have been advanced or loaned or invested (either
from borrowed funds or securities premium or any other sources or kind of funds) by the
Company to or in any person(s) or entity(ies), including foreign entities (‘the intermediaries’), with
the understanding, whether recorded in writing or otherwise, that the intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (‘the Ultimate Beneficiaries’) or provide any guarantee, security
or the like on behalf the Ultimate Beneficiaries;

b. The management has represented that, to the best of its knowledge and belief, as disclosed in
note 32 to the financial statements, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities ('the Funding Parties’), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (‘Ultimate Beneficiaries’) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

c. Based on such audit procedures performed as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
management representations under sub-clauses (a) and (b) above contain any material
misstatement.

v.  The Company has not declared or paid any dividend during the year ended 31 March 2024: and

vi.  Based on our examination which included test checks, in respect of financial year commencing on
01 April 2023, the Company has used an accounting software for maintaining its books of account which
has a feature of recording audit trail (edit log) facility and the same has been operated throughout the
year for all relevant transactions recorded in the software except at the database level for accounting
software SAP S4 HANA. Further, during the course of our audit we did not note any instance of the audit
trail (edit log) feature being tampered with on accounting software where this feature has been enabled.

For Walker Chandiok & Co LLP

Me#Sership No.: 210122
UDIN: 24210122BKEWKP3900

Bengaluru
30 April 2024

Chartered Accountants
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Annexure | referred to in paragraph 11 of the Independent Auditor’'s Report of even date to the members
of Britchip Foods Limited on the financial statements for the year ended 31 March 2024

In terms of the information and explanations sought by us and given by the Company and the books of account
and records examined by us in the normal course of audit, and to the best of our knowledge and belief, we report
that:

(i) (a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of property, plant and equipment, capital work-in progress and relevant details
of right-of-use assets.

(B) The Company does not have any intangible assets and accordingly, reporting under
clause 3(i)(a)(B) of the Order is not applicable to the Company.

(b) The property, plant and equipment, capital work-in-progress, investment property and relevant
details of right- of-use assets have been physically verified by the management during the year
and no material discrepancies were noticed on such verification. In our opinion, the frequency of
physical verification programme adopted by the Company, is reasonable having regard to the size
of the Company and the nature of its assets.

(c) The Company does not own any immovable property (other than properties where the Company is
the lessee and the lease agreements are duly executed in favour of the lessee). Accordingly,
reporting under clause 3(i)(c) of the Order is not applicable to the Company.

(d) The Company has not revalued its property, plant and equipment (including right-of-use assets)
during the year. Further, the Company does not hold any intangible assets.

(e) No proceedings have been initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 (as amended) and rules
made thereunder.

(i) (a) The management has conducted physical verification of inventory at reasonable intervals during
the year. In our opinion, the coverage and procedure of such verification by the management is
appropriate and no discrepancies of 10% or more in the aggregate for each class of inventory
were noticed as compared to book records.

(b) The Company has not been sanctioned working capital limits by banks or financial institutions on the
basis of security of current assets at any point of time during the year. Accordingly, reporting under
clause 3(ii)(b) of the Order is not applicable to the Company.

(iii) The Company has not made any investment in, provided any guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured to companies, firms, Limited
Liability Partnerships (LLPs) or any other parties during the year. Accordingly, reporting under
clause 3(iii) of the Order is not applicable to the Company.

(iv) The Company has not entered into any transaction covered under Sections 185 and 186 of the Act.
Accordingly, reporting under clause 3(iv) of the Order is not applicable to the Company.

(v) In our opinion, and according to the information and explanations given to us, the Company has
not accepted any deposits or there are no amounts which have been deemed to be deposits within
the meaning of Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits)
Rules, 2014 (as amended). Accordingly, reporting under clause 3(v) of the Order is not applicable
to the Company.

(vi) The Central Government has not specified maintenance of cost records under
sub-section (1) of Section 148 of the Act, in respect of Company’s products. Accordingly, reporting
under clause 3(vi) of the Order is not applicable.

Chartered Accountants
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Annexure | referred to in paragraph 11 of the Independent Auditor’s Report of even date to the
members of Britchip Foods Limited on the financial statements for the year ended 31 March 2024
{cont’d)

(vii)(@) In our opinion, and according to the information and explanations given to us, the Company is
regular in depositing undisputed statutory dues including goods and services tax, provident fund,
employees’ state insurance, income-tax, sales-tax, cess and other material statutory dues, as
applicable, with the appropriate authorities. Further, no undisputed amounts payable in respect
thereof were outstanding at the year-end for a period of more than six months from the date they
became payable.

(b) According to the information and explanations given to us, there are no statutory dues referred in
sub-clause (a) which have not been deposited with the appropriate authorities on account of any
dispute except for the following:

Amount in T crores

Name of the statute Natureof Amou | Amount | Period to | Forum where |
dues nt paid which the | dispute is
under amount pending
- Protest | relates
Integrated Goods and  GST 0.07 | 0.00 2019-20 Appellate
Service tax act, 2017 Authority up to
Central Goods and Service Commissioner’s
tax act, 2017 level
State Goods and Service |
tax act, 2017 of various
states B | _

(vii)  According to the information and explanations given to us, no transactions were surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act,
1961 (43 of 1961) which have not been previously recorded in the books of accounts.

(ix) According to the information and explanations given to us, the Company does not have any loans
or other borrowings from any lender. Accordingly, reporting under clause 3(ix) of the Order is not
applicable to the Company.

(x) (8) The Company has not raised any money by way of initial public offer or further public offer (including debt
instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the Order is not applicable
to the Company.

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made any preferential allotment or private placement of
shares or (fully, partially or optionally) convertible debentures during the year. Accordingly, reporting under
clause 3(x)(b) of the Order is not applicable to the Company.

(xi) (@) To the best of our knowledge and according to the information and explanations given to us, no fraud by
the Company or no material fraud on the Company has been noticed or reported during the period
covered by our audit.

(b) According to the information and explanations given to us including the representation made to us by the
management of the Company, no report under sub-section 12 of Section 143 of the Act has been filed
by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014, with the Central Government for the period covered by our audit.

(c) According to the information and explanations given to us including the representation made to us by the
management of the Company, there are no whistle-blower complaints received by the Company during
the year P~
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Annexure | referred to in paragraph 11 of the Independent Auditor’s Report of even date to the members
of Britchip Foods Limited on the financial statements for the year ended 31 March 2024 (cont’d)

(xii) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,
reporting under clause 3(xii) of the Order is not applicable to the Company.

(xiii) In our opinion and according to the information and explanations given to us, all transactions entered into
by the Company with the related parties are in compliance with Sections 177 and 188 of the Act, where
applicable. Further, the details of such related party transactions have been disclosed in the financial
statements, as required under Indian Accounting Standard (Ind AS) 24, Related Party Disclosures
specified in Companies (Indian Accounting Standards) Rules 2015 as prescribed under section 133 of the
Act.

(xiv)(a) In our opinion and according to the information and explanations given to us, the Company has an internal
audit system which is commensurate with the size and nature of its business as required under the
provisions of Section 138 of the Act.

(b) We have considered the reports issued by the Internal Auditors of the Company till date for the period
under audit.

(xv) According to the information and explanation given to us, the Company has not entered into any non-cash
transactions with its directors or persons connected with its directors and accordingly, reporting under
clause 3(xv) of the Order with respect to compliance with the provisions of Section 192 of the Act are not
applicable to the Company.

(xvi) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934.
Accordingly, reporting under clauses 3(xvi)(a), (b) and (c) of the Order are not applicable to the Company.

(d) Based on the information and explanations given to us and as represented by the management of the
Company, the Group (as defined in Core Investment Companies (Reserve Bank) Directions, 2016) does
not have any CIC.

(xvii) The Company has not incurred any cash losses in the current financial year as well as the immediately
preceding financial year

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, reporting under
clause 3(xviii) of the Order is not applicable to the Company.

(xix) According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realisation of financial assets and payment of financial liabilities, other information
in the financial statements, our knowledge of the plans of the Board of Directors and management and
based on our examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report indicating
that Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that this is not
an assurance as to the future viability of the company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged by the
company as and when they fall due.
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Annexure | referred to in paragraph 11 of the Independent Auditor’s Report of even date to the members
of Britchip Foods Limited on the financial statements for the year ended 31 March 2024 (cont’d)

{(xx) According to the information and explanations given to us, the Company does not meet the criteria as
specified under sub-section (1) of section 135 of the Act read with the Companies (Corporate Social
Responsibility Policy) Rules, 2014 and according, reporting under clause 3(xx) of the Order is not
applicable to the Company.

(xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone financial

statements of the Company. Accordingly, no comment has been included in respect of said clause under
this report.

For Walker Chandiok & Co LLP
Chartered#\ccountants
Firp

Bengaluru
30 April 2024

Chartered Accountants
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Annexure |l to the Independent Auditor’s Report of even date to the members of Britchip Foods Limited
on the financial statements for the year ended 31 March 2024

Independent Auditor’s Report on the internal financial controls with reference to the financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the financial statements of Britchip Foods Limited (‘the Company’) as at and for
the year ended 31 March 2024, we have audited the internal financial controls with reference to financial
statements of the Company as at that date.

Responsibilities of Management for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial controls
based on the internal financial controls with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘the ICAI'). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of the Company’s business, including
adherence to the Company'’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditor’'s Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

Our responsibility is to express an opinion on the Company's internal financial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India ('ICAl’) prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls with reference to financial statements, and the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (‘the Guidance Note’) issued by the ICAI. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls with reference to
financial statements were established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements includes obtaining an understanding of such internal financial
controls, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company'’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal financial
controls with reference to financial statements include those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions
of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations of management
and directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements. P TI
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Annexure Il to the Independent Auditor’s Report of even date to the members of Britchip Foods Limited
on the financial statements for the year ended 31 March 2024 (cont’d)

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the internal financial controls with
reference to financial statements may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to
financial statements and such controls were operating effectively as at 31 March 2024, based on the internal
financial controls with reference to financial statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (:the ICAI’).

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

Bengaluru
30 April 2024

Chartered Accountants



BRITCHIP FOODS LIMITED
Balance sheet
(All amounts in ¥ crores, unless otherwise mentioned)

As at Note 31 March 2024 31 March 2023
I Assets
(1) Non-current assets
(a) Property, plant and equipment 4 30.35 38.77
(b) Financial assets
(1) Other financial assets 5 0.01 0.02
{c) Tax assets {net) 25 0.18 0.30
Total non-current assets 30.54 39.09
(2) Current assets
(a) Inventories [ 6.95 7.57
(b) Financial assets
(i) Trade receivables 7 1.59 0.88
(ii) Cash and cash cquivalents 8 6.51 5.81
(iil) Bank balances other than (ii) above 8 21.33 18.30
(iv) Other financial asscts 9 7.57 0.17
(¢) Other current asscts 10 5.03 10.37
Total current assets 48.98 43,10
Total assets 79.52 82.19
I1 Equity and liabilities
(1) Equity
(a) Equity share capital 11 150.00 150.00
(b) Other equity 12 {98.96) {97.45)
Total equity 51.04 52.55
(2) Liabhilities
(A) Non-current liabilities
(a) Financial liabilities
(i) Lease Liabilities 13(a) 6.54 8.72
(b) Provisions 14 0.26 0.20
Total non-current liabilities 6.80 8.92
(B) Current liabilities
() Financial liabilities
(1) Lease Liabilities 13(b) 2.18 2.08
(11) Trade payables
(a) total outstanding dues of micro enterprises and .02 -
small enterprises
(b} total outstanding dues of creditors other than micro 15 13.97 14.37
enterprises and small enterprises
(iii) Other financial liabilities 16 5.21 384
(b) Other current liabilities 17 0.18 0.32
(¢} Provisions 18 0.12 0.11
Total current liabilities 21.68 20.72
Total liabilities 28.48 29.64
Total equity and liabilities 79.52 82.19
Material accounting policics 3

Scec accompanying notes to the financial statements

As per our report of even date attached

Jor Walker Chandiok & Co LLP
Charterfd }lccountants
giftration number: O

Place : Bengaluru
Date : 30 April 2024

for and on behalf of the Board of Directors

Vel Lo

Seema Tomar
Whaole-time Director and
Chief Financial Officer
DIN No.:09190800

Yudl)fs/;l/ter Shringi
Chief Exective Officer

Place : Bengaluru
Date : 30 April 2024

Vinay Singh Kushwaha
Director

DIN No.: 03480249

Divya Ahuja
Company Secretary
Membership Nummber: A69152

Place : Bengaluru
Date : 30 April 2024
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BRITCHIP FOODS LIMITED
Statement of profit and loss
(All amounts in T crores, unless otherwise mentioned)

For the year ended Note 31 March 2024 31 March 2023
1 Revenue from operations

Sale of goods 19 95.30 100.52

Other operating revenues 19 0.50 0.64

95.80 101.16

m Other income 20 1.64 0.82
IIT  Total income (I+IT) 97.44 101.98
IV Expenses:

Cost of materials consumed 21(a) 43.08 48.72

Changes in inventories of finished goods 21(b}) (0.03) (0.26)

Depreciation and amortisation expense 4 10.19 10.16

Employce benetits expense 2 2.65 2.44

Finance costs 23 0.89 1.07

Other expenses 24 42.15 49.39

Total Expenses 98.93 111.52
\4 Loss before tax (III-1V) (1.49) (9.54)
VI Tax expense:

(i) Current tax 235 - -
«(ii) Deferred tax 23 - -

VII  Loss for the year (V-VI) (1.49) (9.54)

VIIT Other comprehensive income/ (loss)
Items that will not be reclassified to profit or loss

Remeasurements of the net defined benefit (liability) / asset (0.02) (0.00)
Income tax relating to items not to be reclassified to statement - -
of profit or loss

Other comprehensive loss, net of tax (0.02) (0.00)
IX  Total comprehensive loss for the year (VII+VIII) (1.51) {9.54)

Loss per share (nominal value of T 10 each) 28

Basic [in ] 0.10) (0.64)

Diluted [in ¥] 0.10) (0.64)

Weighted average number of equity shares used in computing
loss per share:

- Basic 15,00,00,000 15,00,00,000
- Diluted 15,00,00,000 15,00,00,000
Material accounting policies 3

See accompanying notes to the financial statements
As per our report of even date attached
for Walker Chandiok & Co LLP for and on behalf of the Board of Directors
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BRITCHIP FOODS LIMITED
Statement of changes in equity
(All amounts in ¥ crores, unless otherwise mentioned)

Other equity

Reserves and surplus

Equity share

Remeasurement of

Total equity
attributable to

Particulars capital . . the equity holders of

Retained earnings net defined benefit |  the Company
(liability)/asset

Balance as at 1 April 2022 150.00 | (87.94) 0.03 62.09

Changes in equity for the year ended 31 March 2023

Remeasurement of the net defined benefit (liability)/assct, net of tax _ - {0.00) (0.00)

Transfer to retained camings from remeasurement of the net defined - 0.03 (0.03) -

Loss for the vear - (9.54) - (9.54)

Balance as at 31 March 2023 150.00 (97.45) - 52.55

Particulars

Other equity

Reserves and surplus

Equity share

Remeasurement of

Total equity
attributable to

capital Retained . the equity holders of
etined earnings net defined benefit the Company
(liability)/asset

Balance as at T April 2023 150.00 (97.45) - 52.55
Changes in equity for the year ended 31 March 2024
Remeasurement of the net defined bencefit (liability)/assct, net of tax - - (0.02) (0.02)
Transfer to retained carnings from remeasurement of the net defined - (0.02) 0.02 -
Loss for the vear - (1.49) - (1.49)
Balance as at 31 March 2024 150.00 (98.96) - 51.04

Sec accompanying notes to the financial statements

As per our report of even date attached
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BRITCHIP FOODS LIMITED
Statement of cash flows

(All amounts in ¥ crores, unless otherwise mentioned)

For the year ended 31 March 2024 31 March 2023
Cash flows from operating activities
Loss before tax (1.49) (9.54)
Adjustments for :
Depreciation and amortisation expense 10.19 10.16
Interest income (1.64) (0.82)
Finance cost 0.89 1.07
7.95 0.87
Changes in
Inventorics 0.62 (1.53)
Trade receivables (0.71) 0.17
Other asscts 5.32 4.57
Trade payables. other financials liabilities, other liabilities and provisions 0.93 8.24
Cash generated from operating activities 14.11 12.32
Net income tax refund/ (paid) 0.12 {0.16)
Net cash generated from operating activities 14.23 12.16

Cash flows from investing activities

Acquisition of property,plant and equipment (1.77) (0.31)

Change in deposit placement and redemption (10.05) (4.37)

Interest received 1.26 0.70
Net cash used in investing activities (10.56) (3.98)

Cash flows from financing activities

Principal repayment of lease liabilities (2.08) (1.90)
Interest paid on lease liabilities (0.89) (1.07)
Net cash used in financing activities 2.97) 2.97)
Net change in cash and cash equivalents 0.70 5.21
Cash and cash equivalents at beginning of year 5.81 0.60
Cash and cash equivalents at end of year 6.51 5.81
Note:
Cash and cash equivalents at the end of the year [Refer note 8] 6.51 5.81
6.51 5.81

Debt reconciliation statement in accordance with Ind AS 7
Non current lease liabilities including current maturities of lease liabilities

Opening balance 10.80 12.71
Interest accrued on lease liabilities 0.89 1.07
Repayment of lease liabilities (2.97) (2.98)
Closing balance 8.72 10.80

Material accounting policies [Refer note 3]

Sce accompanying notes to the financial statements
As per our report of even date attached
for Walker Chandiok & Co. LLP for and on behalf of the Board of Directors
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BRITCHIP FOODS LIMITED
Notes to financial statements
(Al amounts in T crores. unless otherwnise mentioned)

)

Corporate Information

Britchip Foods Limited (the "Company’y is a company domiciled in India with its
The Company is a subsidiary of Britannia Indus Limited. The Company is p

istered oftice situated at 3 1.\, Hungertord Strect. Kolkata, Weat Bengal - 700017,
rarily imvols ed in manulacuiring and sale of food products,

Basis ol preparation
Statement of compliance

The financial statements of the Company hiave been prepared in accordunce with Indian Accounting Standards (Ind AS) as per the Companies (Indian Accounting
St

ndardsy Rules 20135, as amended. notitied under Seetion 123 of Compantes Act. 2013, (the ‘Act’) and other reley ant provisions of the et

The financial statements were authorised for issue by the Company’s Board of Directors on 30 April 2024,

Derils of the Company’s accounting policics are included in Note 3.
Current and Non-current Classification

The Company has ascertained its uperating evele as 12 muonths for the purpose of current non-current ¢la

ification of asscts and liabilities. This 1s based on the nature of

products and the fime between acquisition of asscts for processing and their realisation in cash and cash equivalents,

Functional and presentation currency

se financial statements are presented in Indion Rupe

to the nearest erores. unless otherwise indicated.

s (). which is also the Compuny's functionul currenev. All amounts have been rounded-off to two decimal places

Basis of measurement
These financial statements have been prepared on the historical cost basis except for the following items:

Items Mcasurement ba
Certain financial assets and fiabilitics Fair vatue
Net defined benefit asset (liability) Fair value of plan assets less prosent value of detined benelit obligations

Use of estimates and judgements

In preparing these financial statements. management has made judgements, estimates and assumptions that affect the application of accounting policies and the reported
ameoeunts of assets, lubilities. income and expenses. Actual results may differ from these estimates,

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimutes are recognised prospectively,

Opcrational outlook

The Company has incurred losses amounting to T 1.49 for the year ended 31 March 2024 (the 'vear) (31 March 2023: loss T 9.54). Additionally. the Company has
positive operating cash tlows amuunting T 14.23 during the vear ended 31 Mareh 2024 (31 March 2023: 2 12,16 ). The financial statements have been prepared on going
concemn assumption. based on the continuing financial support received from the holding company. Consequently. the Company does not foresee an inability to continue
as o going concern or face difficulty in settlng its liabilitics as they fall due. Accordingly. the financial statements continue to be presented on a going concern basis which

contemuplates that the Company will be able to realise its assets and discharge its liabilities as recorded in these financial stutements in the nurmal course of the business.

Judgenenrs

Infrmation about judgements made i applying accountng policies that haye the most significant effects on the amounts recognised in the financial statements is included

in the follow ing iiot

- Nowe 27 - leases: whether an arrang :ment containg a lease and lease classification

Assaemyptions and estimuiian ancerininties

Information ubout assumptions and estimution uncertaintics that have o significant risk of resulting in a materiol adjustment in the year ending 31 March 2024 is included
in the following notes:

Note 3 () (iii) and 4 - useful lite of property. plant and equipment. investment property and intangible assets

Note 3 (Iyand 31 - measurenient of defined benefit obligations: key actuarial assumptions

Note 3 (j) and 26 - recognition and measurement of provisions and contingencics: key assumptions about the Hkelihood and magnitude of an outflow of resoure
Note 3 ey and 25 - Deferred tax and current lax cstimation.

Note 3 (¢yand (b), Notes 5. 7 and 9 - impairment of financial assets

Measurement of fair values
Certain accounting policies and disclosures of the Company require the measurement of fair values. for tinancial instruments.
The Company has an established control framework with respect to the measurement ot Eair values.

The management regularly reviews

significant unobsen able inputs and valuation adjustments,

Fair values are categorised into different levels in a tair value hierarchy based on the inputs used in the valuation techniques as follows:

- Level 1: quoted prices (unadjusted } in active markets for identical assets or liabilities.

- Level 20 inputs other than quoted prices included in Level | that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from
prices).

- Level 30 inputs for the asset or liability that are not based on ubservable market dita (unobservable inputs),

When measuring the fair value of an ass
or a liability fall into a dif

tor a liability. the Company uses observable market data as far as possible. If the inputs used to measure the Fair value of an asset

rent levels of the fair value hierarchy. then the foir value measurement is categorised in its entirety in the same level of the fair vatue hicrarchy
as the lowest level input that iy significant to the entire measurement,

Further intormation about the assumptions made in the measuring fair values is included in the following notes:

- Note 32 - finuncial instruments.

Significant aceounting policies

Property, plant and equipment

i. Recognition and measurement

[tems of property. plant and equipment. are measured at cost {which includes capitalised borrowing costs. if any} less accumulated depreciation and accumulated
impairment losses. if any.

Cost of an item of property. plant and equipment includes its purchase price. duties. taxes. after deducting trade discounts and rebates, any directly attributable cost of
bringing the item to its working condition for its intended use and estimated costs of dismantling and removing the item and restoring the site on which it is located,

The cost of a self-constructed item of property, plant and equipment comprizes the cost of materials. direct labour and any other costs directly attributable to bringing Use
item to its intended working condition and estimated costs of dismantling. removing and restoring the site on which it is located, wherever applicable,

IF significant parts of an item of property. plant and equipment have different useful lives. then they are accounted for as separate items (major components) of property.
plant and equipment.

Any gain or loss on disposal b an item of property, plant and equipment is recognised in the statement of profit or loss,

i, Subsequent expenditire

Subsequent expenditur

capitalised only it it is probable that the future economic benelits associated with the expenditure will flow to (he Company and cost can be



BRITCHIP FOODS LIMITED
Notes to financial statements (continued)

(h

Matel

ounting policies (continued)

Property, plant and cquipment {continued)

Deprecintion

Depreciation s caleulated on cost of items of property. plant and equipment less their estimated residual value using written down value method over the usetul lives of

assets us per schedule 11 to the Compumies Act, 2013 aud is recognised in the Statement of Profit and Los
the Jease term and their useful lives unless 1t s

ssets acquired under lease are depreciated vyver the shorter ot

sonabh certumn that the Company will oblain ownership by the end of the lease ternt. Depreciation for assets purchased
sold during the period is proportionately charged.

The range of estimated useful lives of items of property. plant and equipment are as follows:
Asset Useful lite

Plant & Machinery 7.5-15
Furniture & Fixtures 10 vears

Office Equipment 3- 6 vears
Right to use lease assels Lease period

v, Capital work-in-progress includes cost of property. plant and cquipment under installation  under development as at the badance sheet date.
Financial instruments
i Recognition aud initial measuwrement

The Company initially recognises finuncial ¢

cts and financial liabilitics when it becomes a party 1o the contractual provisions of the instrument. All financial assets and
liabilities are measured at fair value on initial sgnition. Transaction costs that are dircetly atrributable to the acquisition or issue of financial assets and financial
liabilitics. that are notat [air value through prolit or loss, are added to the (
for at trade date.

air value on intiyl recognition. Regular way purchuse and sake of financial asscts are accounted

fi. Classification and suhsequent measurement

Financial As:

Financal assets carvied ai winortised cosi

A financial asset is subsequently measured at amortised cost if it is held within a business model whose objective is to hold the asset in order to colleet contractual cash
flows and the contractual terms ol the linancial asset give rise on specilicd dates to cash Nows that are solely payments ol principal and interest on the principal amount
outstanding.

Financial assets at faie value through ather comprehensive income

A financial asset is subsequently measured at fair value through other comprehensive meome 1 it is held within a business model whose abjective is achiesod by both
collecting contractual vash flows and selling financial assets and the contractual terms of the financial asset give rise on specified dates to cash flow s that are solely
pavments of prinet 2l and interest or the principal amount vutstanding.

Financtol aesets ar fair valuc throusd: profit or foss

A financial asset which is not elussificd in any of the above categories are subsequently fair valued through profit or los
Finuncial liabifities

Financial lishilities are subsequently carried at amortizod cost using the offoctive mterest method. For trade and other payables maturing within one vear from the balance
sheet date. the carrying amaounts approximate fair value due to the short maturity of these instruments.

Iii. Derecognition
Financial assets

The Company derecogni

x5 a financial asset when the contraclual rights to the cash ows

Trom the tinancial assel expire, or it transfers the vight 1o receive the contractusl
cash flows in a transaction in which substantially all of the risks and rewards of ownership of the financial assets are transterred or in which the Company neither transfers
nor retains substantially all of the risks and rewards of ownership and dues not retain control of the financial :

set,

I the Company enters into transactions whereby it transfers assets recognised on its balance sheet. but retains cither all or substantially all of the risks and rewards of the
lransterred assels. the translerred ass

(s are nol derecognised.

Finuncial Habilities

The Company derceognises a financial liability when its contractual obligations are discharged or cancelled. or expire,

The Compuny ulso derccognises a financial Hability when its terms are modified and the cosh flows under the modificd termy are substantially different. In this case. a new
financial liubility based on the modificd wrms is recognised at fuir value. The difference between the carrving amount of the financial lisbility extinguished and a now
fimancial liability with modilicd terms is recognised in the Statement of Protit and Loss.

v, Offsenting
Financial asscts and financial liabilitics are offset and the net amount presented in the balance sheet when. and anly when, the Company currently hus a legally enforecable
right to set off the amounts and it intends cither (o setthe them on a net basis or realise the assel and settle the liability simultancously.




BRITCHIP FOODS LIMITED
Notes to financial starements (continued)

3.
(©)

)

()

Material accounting policies (continued)
Impairment
(i) Finaacial assets

The Company recognises loss allowance

all

dssy - redit losses are m

s using the expected eredit Tuss (ECL) model for the financial assets which are not far valued through profit or loss. Loss

implitied approach. For all other linancial

surd at an amount equal to the 12-munth ECL, unless there has been o significant iner
which vase those ar ured at lifetime i

e in credit risk from initisl recognition in
s (o1 reversal ) th quired to adjust the loss allowanee at the reporting date to the
amount that is required to be recognised is recognised as an impairment gain or loss in the statement of profit or loss.

CL The amount ol expected credit loss

(ii) Non -linancial assets
Property, plant and equipment

Property. plant and equipment are evaluated for recoserability whenever events or changes in eircumstances indicate that their carrying amounts may not be recoverable.
For the purpose of impairment testing, the recoverable amount (i.c. the higher of the

raalue less cost to sell and the value-in-use) is determined on an individual asset

basix unless the asset does not generate cash flows that are largely independent of those from other assets. [n such cases,

the recoverable amount is determined tor the CGU
to which the asset belongs. If such assets are considered to be impaired. the impaimment to be recognized in the Statement of Profit and Loss is measured by the amount by
which the carrving value of the assets exeeeds the estimated recoverable amount of the asset. An impairment loss is reversed in the Statement of Profit and Loss if there
has been o change in the estimates used to determine the recoverable amount. The carrying amount of the asset is increased to its revised recoverable amount. provided that

this amount dovs not exceed the carrying amount that would have been determined fnet of any accumulated amortisation or depreciation) had no impairment loss been
recognized for the assel in prior years.

Revenue recognition

The Company recognises revenuie to depict the transter of promised goods or servives to customers in an amount that reflects the consideration to which the entity expects
1o be entitled in exchange lor those goods or services. A S-slep approach is used 10 recognise revenue as below:

Step | ldentify the contract(s) with a customer

Step 2: [dentity the performance obligation in contract

Step 3: Deternine the transaction price

Step 42 Allocate the transuction price to the performance obligations in the contract
Step 51 Recognise revenue when {or as) the entity satisfies a performance obligation

ti} Sale of goods:

Revenue is recognised when a customer obtains control of the goods which is ordinarily upon delivery at the customer premises and on completion of performance
abligation. Revenue is recognised at a transaction price allocated to the exrent of performance obligation satisfied after deduction of any trade discounts, volume rebates
and any taxes or dutics collected on behalf of the government which are levied on sules such as goods and services tax. ete, For certain contructs that permit the customer
to return an item, revenue is recognised to the extent that it is probuble that a significant reversal in the amount of cumulative revenue recognised will not oceur, As a
consequence. for those cantracts (or which the Company is unable o make a reasonable estimate of return, revenue is recognised when (he return period lapses or a

wund liability and an assel for recovery is recognised for these contracts and presented separately in the balance sheet.

reasonable estimate can be made. A re
Other recognitions

(i Others

For all financial instraments measwred at amortised cost. inlerest income is recorded using the effective interest rate (EIR). which is the rate lhat <
estimated future cash payiments or receipts over the expected lite of the Fimncial instrument or a shorter period. where appropnate. to the net carrying amount of the
financial asser Interest income is mcluded in other ncome in the Statement of Profitand Loss.

actly discounts the

Income tax
Income tax comprises curtent and deterred tax. It is recognised in the statement of protit or loss exeept to the extent that it relates Lo a business combination or fo an item
recognised directly in cquity or in other comprehensive income.

i. Current tax

Current tax comprises the expected tax payable or receivable on the taxable incume or loss for the period and any adjustment to the tax payable or receivable in

spect of
previous periods. The amount of current tax reflects the best estimate of the tax amount expected to be paid or received after considering the uncertainty. if any retated o
income taxes. It is measured using tax rates (and tax laws) enacted or substantively enacted by the reporting date.

fi. Deferred tax

Deferred ax is recognised in respect of temporary differences between the earry ing amounts of assets and liabilitics for financial reporting purpuses and the corresponding
amounts used for taxation purposes. Deferred tax is also recognised in respect of carried forward tax losses and tax eredits. Deferred tax is not recognised for:

- temporary differenees arising on - the initial recognition of assets or linbilities in u transaction that is not a business combination and that affects neither accounting nor
xuble profit or loss at the time of transaction.

- temporary differences related to investments in subsidiaries, associates and interests in joint ventures, when the timing of the reversal of the temporary differences can be
controlled and it is probable that the temporary dilTerences will nol reverse in the loresecable luture.

Deferred tux assets are recognised 1o the extent that it is probable that future taxable profits will be available against which they can be used.

Duferred tax assets recognised or unrceagnised are reviewed at cach reporting date and are recognised  reduced to the extent that it is probable  no longer probuble
respectively thal the related tax benelit will be realised.

Deferred tax is measured at the taX rates that are expected to apply to the period when the asset is realised or the lisbility is scttled. based on the lows that have been
enacted or substantively enacted by the reporting dute.




BRITCIIIP FOODS LIMITED
Notes to financial statements {continued)

k)

(¢)

)

[€:4]

Material accounting policie
Income tax (continued)

The measurement of deterred
the

s (continued)

N reflects the tax consequences thut woukd follow from the manner in which the Company expects. at the reponiing date. to recover or settle

ing amount of its assets and Tabiliti

The Company offsets, the current tax assets and liabilities fon a vear on vear basisy and deferred tax assets and liabilines. where it has o legally enforeeable right and where

it intends to settle such ussets and liabilitics on o net bas

Inventeries
[nventories are valued at the fower of cost (including prime cost. non-refundable taxes and dutie
lucation and condition) and estimated net realisable v alue,

< and other overheads meurred in bringing the inventories w their present
ence. where appropriate. The comparisun of cost and net realisable value is made on

after providing for obsoles

an item-by-item basis. The net realisable value of materials in provess 15 determined with reference to the selling prices of related finished goods. Raw materiuls. packing
materials and other supplies held for use in production of inventories are not written down below cost exeept in cases where material prices have deelined. and it is
estimated that the cost of the finished products will exceed their net realisable value.

The provision for inventory obsolescence is assessed regularly based on estimated wsage and shelf lite of products.

Raw materials, packing materials and stores and spares are valued at cost computed on moving weighted average basi
and other incidental expenses net of refundable duties. levies and taxes. where applicable.

. The cost includes purchase price. mward fi

Work-in-progress is valued at input material cost plus conversion cost as applicable.

Finishad yoods are valued at lower of net realisable value und cost (including prime cost. non-refundable wxes and dutics and other overheads incurred in bringing the
imventuries to their present location and condition). computed on a moyving weighted average busis,

Leases

The Company at the inception of a contract, as:
the use of an identified

es whether a contract, is or conts

s a lease. A contract is, or contains, o lease 1F the contract convevs the right w control
sset tor a period of time in exchange for consideration. .\ lessee recognises a Right-of-use asset representing its right to use the underlying

asset
and a lease liahility representing its obligation to make lease pavments. The Company does not recognise right-of-use of assets and lease liabilitics for short term leases
that have a lease term of 12 months or less and leases of fow value ussets, The Company recognises the lease payments associated with these leases as an expense on a
straight line basis over the Jease term. As o lessor. the C
il fulftlment of the arrangement s dependent on the use ol a specilic asset or

ompany shall classify cach of leases cither as finance or an uperating lease. The arrangement is. or contains, a lcase

el conveys a right to use the ass

sets and the arra

ets. even il that right is not

explicitly specified in an arrangement.

As a lessee
The Company recognises 3 rght-of-use asset and a lease Hability at the lease commencement date. The right-of-use asset is initally measured at cost. which comprises the
mitial amount ot the lease liability adjusted for any lease payments made at or before the commencement date. plus any mitial direct cost mcwrred and an estimate of cost
to dismantle and remove the underlying asset or to restore the underlying vsset or the site on which it is located. |

any fease incentives reecived.

ht line method from the commencement date to the carlicr of the end of the usetul Tife or the end of the
lease term. The estimated uselul life of the right-of-use assets are determined on the samie basis as those of property, plant and cquipment. In addition, the right-ot-use
asset s periodically redueed by impadrment losses, it any. and adjusted for eertain remeasurements of the lease liability.

The lease lbihity s indttally mcostieed at the present salue of the lease pay ments that are ot paid at the commencement date. discounted u
the deas: o i h rate cannot be readily determmed, the Company s incremental borrowing rate. The lease payvments shall include fixed payments, variable lease
payments. 1esidean value guarantees, exercise price of a purchase option whe

The right-of-use asset is subsequently depreciated using the atra

sing the interest rate implicit in

ain to exere

tie Company s reasonably «
minating the Tease, it the Teasy toom reflects the lessee exereising an option o terminate the le

¢ that option and pavment of penaltics tor
Subsequent to initial measurcment. the lability is redueed for
ment or modification. or if there are chang
lease Tiabity s remeasured, the correspording adjustment is reflected in the right-ot-use asset. or profit and loss it the ri
Balunee Sazel. right-a=us2 assels hayve been included under properts. plant and equipment and lease fiab:

payment made and aereased tor interest. 1t is remeasured to reflect any reass i in=substance hxed payments, When the

hr-ot-use asset is already ieduced w zero. On the

es have been included under nancial habilities.

As a lessor

Lease income from operating leases. where the Company is a lessor. is recognised on a straight-line basis over the lease term.

Cash and cash equivalents
Cash and cash equivalents includes cash on hand. demand deposits with banks. other short-term highly lquid investments with original maturitics of three months or less.

Earnings per share

Basic Earnings Per Share (EPS'} 1s computed by dividing the net profit¢loss) attributable to the equity sharcholders by the weighted average number ol equity sh
autstanding during the period. Diluted camings per share is computed by dividing the net profit (loss) by the weighted average number of equity shares considered for
deriving basic eamings per share and also the weighted average number of equity shares that could have been on of all dilutive potential equity shar.
y shares are deemed converted as of the beginning ot the period. unless issued at a Jater date. In computing diluted earnings per share. only potential
cquity shares that are dilutive and thut cither reduces carnings per share or increases loss per share are included. The number of shares and potentially dilutive cauiry shares

e upon conver

Dilutix e potential equi

ure adjusted retrospectively for all petiods presented for the share splits.
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Notes to financial statements (continued)
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Material accounting polici

(continued)

Provisions and contingent liabilities

i General

Provisions are recognized when the Company has a present obligation (1

I or constructive) as a result of a past event, it is probable that an outflow of resources
cmbodying ceunomic benefits will be required to settle the obligation and a reliuble estimate can be made of the amuount of the obligation. When the Company expects
some or all of a provision to be reimbursed. the expense relating to a provision is presented in the Statement of Profit and Loss net of any reimbursement.

IF the eftect of the time value of money is material. provisions are discounted using o current pre-tax rate that reflects. when appropriate. the risks specitic to the liabilit .
When discounting is used. the inerease in the provision due to the passage of time is recognised us a finanee cost.

. Contingent liabiliries

A disclosure for contingent labilitic

is made where there is a possible obligation or a present obligation that muy probably ot require an outflow of resourees. When
there is a possible or a present obligation where the likelihood of outllow of resources |

is remole, no pravision or disclosure is made.
iii, Onerous contracts

Provision for oncrous contracts. i.e. contracts where the expected unavoidable cest of meeting the obligations under the contract exceed the conomic benetits expected to
be recerved under it are recognised when itis probable that an outflow of resources embodying cconomie henetits will be required to settle a present obligation as o result
of an obligating event based on a reliable estimate of such ubligation.

Forcign currencics

Transactions in forcign currencies are initially recorded by the Compuany at their functional curreney spot rates at the date of he transaction. Monetary assets and liabilities
denominated in foreign currency are translated at the functional currency spot rates of exchange at the reporting date. Exchange diflerences that arise on settement ol
monetany items or on reporting at euch balance sheet date of the Company”™s manetary items at the closing rates are recognised as income or expenses in the period in
which they arise. Non-monctary items which are carried at historical cost denominated in a forcign currency are reported using the exchange rates at the date of transaction.
Non-monetary items meastred ot fair value ina foreign curreney are trunslated using the exchange rates at the date when the fair value is determined.

Employee benefits

. Short-teem employee benefits

All employee benefits falling due wholly within twelve months ot rendermg the services are classitied as short-lerm emplovee benetits. which include benefits like
salaries. wages, shor-term compensated absences and performanee incentives and arv recognised us expenses in the period in which the employes renders the relared
. Post-employment henefits

Contributions o defined contribution schemes such as Provident Fund. Pension Fund. cle.. are reeognised as expenses in the period in which the employee renders the
related service. The cost of providing benefit is determined using the projected unit eredit method. with acru
Remeasarement of the net benetit hablity, which compris

1l valuation being carried out at each balance sheet date.
actuarial gains and losses. the vetrn on plan assets (exeluding interests) aad the effect af the

< recognised 10 other comprehensive income. The ctfeet ofany plan amendments are rec

ssely cerhng (if

any. excliding interest

gnised innet profit in the Stutement of Profit and Loss.

iii. Mher i ng-term cmplay ¢ bencfiss
All emplovee heneline fother than post-employment benelits and termination benefits) which du not fall due wholly within twelve months after the end of the period m
which the emplovees render the ve! ded services are determined based on actwarial valuation or disceunted present value method carricd out at cach batanee sheet date. e
expected cost of accumulating compensated absences

is determined by actuaral valuation performed by an independent actuary ov
muihed on the additional amount s peeted to be paid  availed as a result of the unused entitlement that bas accumulated at the balance sheet date. Expense on non-
accumulating compeasated absences is recognised in the peried in which the absences oceur.

vear using projected unit credit

Statement of Cash flows

¢ s adjusted for the effects of transactions of ¢ non-cash nature and any deferruls or uceruals
of past or future cash reccipts or pavments and items of income o expenses o,

s before

sh flows are reported using indireet method. whereby net prof

soclated with investing or finuncing cush flows. The cash lows from regular revenue

generating (operating activities), investing and financing uctivities of the Compuny are segregated.

Recent accounting proncuncements

Ministry of Corporate Af
from 1 April 2024,

airs ("MUA") nofifies new standard or amendments to the existing standards. There is no such notification which would have been applicable
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BRITCHIP FOODS LIMITED
Notes to financial statements (continued)

(All amounts in T crores, unless otherwise mentioned)

As at

31 March 2024

31 March 2023

5 - Other non-current financial asscts
Deposit with maturity and remaining more than 12 months*

*Includes against guarantee

6 - Inventories*

Raw materials / Packing matcrials
Finished goods

Stores and spare parts

* Note:

(1) Refer note 3 (1) for mode of valuation for inventorics.
7 - Trade receivables

Unsecured. considered good

Reccivables from related parties (Refer note 30)

The Company's exposure to credit and currency risks, and loss allowances related to trade receivables are disclosed in note 32.

[Refer note 36(a)]

8 - Cash and bank balances
Cash und cash equivalents:

Current accounts

Other bank balances:
- Deposit accounts with original maturity of more than 3 months and not
morce than 12 months

Details of bank deposits:
(i) Bank deposits with original maturity more than [2 months and
remaining matrurity more than 12 months of the reporting date are included
under ‘Other non-current financial assets’
(i1) Bank deposits with original maturity more than 12 months and remaining
maturity less than 12 months of the reporting date are included under “Other
current financial assets’
(iii) Bank deposits due to mature within 12 months of the reporting date are
included under *Other bank balances’

9 - Other current financial assets

Interest accrued but not due

Deposit with original maturity more than 12 months and remaininig maturity
les than 12 months”®

AMncludes against guarantee

10 - Other current assets

Unsecured, considered good

Others
Balance with Government authorities
Other advances

0.01 0.02
0.01 0.02
4.52 5.06
0.32 0.29
2.11 2.22
6.95 7.57
1.59 0.88
1.59 0.88
6.51 5.81
6.51 5.81
21.33 18.30
21.33 18.30
27.84 24.11
0.01 0.02
7.03 0.01
21.33 18.30
0.54 0.16
7.03 0.01
7.57 0.17
4.79 10.02
0.24 0.35
5.03 10.37




BRITCHIP FOODS LIMITED
Notes to financial statements (continued)

(All amounts in T crores, unless otherwise mentioned)

As at

31 March 2024

31 March 2023

11 - Equity share capital

Equity shares
Authorised

Equity shares

€20,00,00.000 cquity shares of T 10v- cach)y { 31 March 2023 : 20,00.00,000 equity shares of T 10+- cach) 200.00 200.00
200.00 200.00
Issued, subseribed and paid-up
Equity shares fully paid-up 150.00 150.00
{15,00.,00,000 equity shares of T 10/ cach ) ( 31 March 2023 : 15,00,00.000 equity shares ot T 10/- cach)
150.00 150.00
Notcs
a) Shares in respect of equity in the Company held by its holding eompany in aggregate:
31 March 2024 31 March 2023
Number of shares Amount Number of shares Amount
Holding company
Britannia Industries Limited 9,00,00,000 90.00 9,00,00,000 90.00
b) Details of sharcholders' holding more than 5% of total number of cquity shares, including amount:
31 March 2024 31 March 2023
Number of shares % Holdiny Number of shares % Holdiny
Britannia Industries Limited 9,00.,00,000 60%a 9,00,00,000 60%
Chipita India Ciprus Limited 6,00.00,000 40% 6,00.00,000 40%
Total 15,00,00,000 100% 15,00,00,000 100%
¢) Reconciliation of the number of equity shares out: ding at the beginning and at the end of the reportiny vear:
31 March 2024 31 March 2023
Number of sharcs Amount Number of shares Amount
Opening balance at the beginning of the reporting year 15,00.00,000 150.00 15,00.00,000 150.00
[ssued during the year - - = -
Closing balance at the end of the reporting vear 15,00,00,000 150.00 15,00,00,000 150.00
d) Details of shareholding of Promoters: 31 March 2024
Number of shares Yo of total shares % change during the year
Britannia Industries Limited 8,99.99.995 60.00% -
Chipita [ndia Cyprus Limited 6,00,00,000 40.00% -
Mr. Varun Berry (Nominee of BIL) 1 0.00% -
Mr. Vinay Singh Kushwaha (Nominee of BIL) ! 0.00% -
Mr. Ramamurthy Jayaraman (Nominee of BIL) L 0.00% -
Mr. Yudhishter Shringi  (Nominee ot BIL) { 0.00% -
Mr. Manjunath Desai (Nominec of BIL) | 0.00% -
Total 15,00,00,000 100.00%, -
31 March 2023
Number of shares % of total shares % change during the year
Britannia Industries Limited 8,99.99 994 60.00% -
Chipita India Cyprus Limited 6,00.00,000 40.00% -
Mr. Varun Benry (Nominee of BIL) 1 0.00% -
Mr. Vinay Singh Kushwaha (Nominee of BIL) 1 0.00% -
Mr. Ramamurthy Jayaraman (Nominee of BIL) 1 0.00% -
Mr. Jayant Kapre {Nominee of BIL) 1 0.00% -
Mr. Manjunath Desai {Nominee of BIL) 1 0.00% -
Mr. Vinay Subramanyam (Nominee of BIL) 1 0.00% .
Total 15,00,00,000 100.00% -

€) Terms / rights attached to equity shares

The Company has onc class of shares referred to as equity shares having a par value of T 10 per share. Each holder of ¢quity shares is entitled to one vote per share. In the event of
liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts. The distribution
will be in proportion to the number of equity shares held by the sharcholders. During the current year, the Company has not declared any dividend.

—
~

- Other equity

Reserves and Surplus

Remeasurement of the

Particulars Retained earnings net defined benefit Total other equity
(liability)/asset
Balance as at 1 April 2022 (87.94) 0.03 (87.91)
Additions:
Remeasurement of the net defined benefit liability asset, net of tax effect - (0.00) {0.00)
Transler to retained carnings from remeasurement of the net defined benefit (lability)assct 0.03 0.03) -
Loss after tax transferred from the Statement of Profit and Loss (9.54) 2 {9.54)
Balance as at 31 Mar 2023 {97.45) - (97.45)
Balance as at L April 2023 (97.45) {97.4S5)
Adiditions:
Remeasurement of the net defined benefit fiability‘asset, net of tax effect {0.02) {0.02)
Transfer to retained earnings from remeasurement of the net defined benefit (liability)/asset 0.02) 0.02 -
Loss after tax transferred from the Statement of Profit and Loss (1.49) - {149
Balance as at 31 Mar 2024 {98.961 - {98.96)

Nature and purpose of other reserves
Retained earnings

Retained camings are the accumulated profits carned by the Company till date, less transfer to general reserves. dividend and other distributions made to the sharcholders it any.

-




BRITCHIP FOODS LIMITED
Notes to financial statements (continued)

(.All amounts in T crores, unless otherwise mentioned)

As at 31 March 2024

31 March 2023

13 - Lease liability

a) Non-current lease liabilities (Refer note 27) 6.54 8.72
6.54 8.72
b) Current lease liabilities (Refer note 27 218 2.08
2.18 2.08
14 - Provisions
Provision for gratuity {Refer note 31) 0.26 0.20
0.26 0.20
15 - Trade payvables
Particulars
Total outstanding dues of micro enterprises and small enterprises ("NISME") [refer note below] 0.02 -
Total outstanding dues ol creditors other than micro enterprises and small enterprises®* 13.97 14.57
13.99 14.37
Note:

There are no material dues owed by the Company to Micro and Small enterprises, which are outstanding for more than 45 days during the year and
as at 31 March 2024. This information as required under the Micro, Small and Medium Enterpriscs Development Act, 2006 has been determined to

the extent such parties have been identified on the basis of information available with the Company and has been relied upon by the auditors.

(a)The principal amount and the interest due thercon remaining unpaid to any supplicr as at the end of the
vear:
- Principal 0.02
- Interest i
{b)The amount of interest paid by the Company in terms of Section 16 of the MSMED Act. 2006 alongwith
the amount of the payment made to the supplier beyond the appointed date during the vear

{¢)The amount of the payments made to micro and small suppliers beyond the appointed day during cach

accounting vear

td)The amount ol istecest due and payable for the period ol delay in making payment (which have been paid

but beyond the appointed day during the year) but without adding the interest specified under MSMED Act, .
2006

{(¢)The amount of interest acerued and remaining unpaid at the end of cach accounting year

{)The amount of further interest remaining due and pavable even in the succeeding years. until such date

when the interest ducs as above are actually paid to the small enterprise for the purposes of disallowance as a

deductable expenditure under the MSMED Act. 2006

The Company's exposure to currency and liquidity risks related to trade pavables is disclosed in note 32.
**Includes dues to related party (Refer note 30)
[Refer note 36(b)]

16 - Other current financial liabilities

Pavroll related liabilities 0.19 0.33

Other liabilities 5.02 351
5.21 3.84

17 - Other current liabilities

Statutory liabilitics 0.18 0.32
0.18 .32

18 - Provisions

Provision for compensated absences 0.12 0.11
0.12 0.11




BRITCHIP FOODS LIMITED
Notes to financial statements (continued)

(All amounts in T crores, unless otherwise mentioned)

For the year ended

31 March 2024

31 March 2023

19 - Revenue from operations
Sale of goods (Refer note 29 & 30)
Total (a)

Other operating revenues
Scrap sales
Total (b)
Total revenue from operations (a+b)

20 - Other income
Interest income from financial assets carried at amortised cost

21 (2) - Cost of materials consumed

Inventory of materials at the beginning of the year (Refer note 6)
Add: Purchases, net (Refer note 30)

Less: Inventory of materials at the end of the year (Refer note 6)

21 (b) - Changes in inventeries of finished goods
Opening inventory (Refer note 6)
- Finished goods
Closing inventory (Refer note 6)
- Finished goods
Deerease / (increase) in inventory

22 - Employee benefits expense

Salaries, wages and bonus

Contribution t provident and other funds {Refer note 31
Statt weltare expenses

23 - Finance cost
Interest on lease liabilities

24 - Other expenses

Consumption of stores and spares

Power and fuel

Advertising and sales promotion (Refer note 30)
Rent (Refer note 30)

[nsurance

Rates and taxes, net

Carriage, freight and distribution (Refer note 30)
Repairs and maintenance of buildings

Repairs and maintenance of plant and machinery (a)
Commission and brokerage {Refer note 30)
Professional services fees

Auditors' remuncration

- Audit fees (b)
- Expenses reimbursed

Royalty {Refer note 30)

Shared service cost (Refer note 30)

Security charges

Sub-contractor charges

Travelling and conveyance

Printing and stationery

Quality control and hygiene expenses

Lab expenses

Trial Run Expenses

Miscellancous

(a) Includes stores and spares consumed
(b) Excludes taxes and out of pocket expenses.

95.30 100.52
95.30 100.52
0.50 0.04
0.50 0.64
95.80 101.16
1.64 0.82
1.64 0.82
5.06 3.93
42.54 49.85
(4.52) (5.00)
43.08 48.72
0.29 0.03
0.32 0.29
(0.03) (0.26)
2.07 1.99
0.25 0.23
0.33 0.22
2.65 .44
(.89 1.07
0.89 1.07
0.55 0.44
3.41 3.75
10.07 17.34
0.21 0.17
0.13 0.12
0.01 0.08
10.32 10.71
0.03 0.03
144 1.34
4.53 4.68
0.18 0.21
0.07 .07
0.00 -
3.08 3.19
3.87 3.76
0.38 0.30
2.04 1.79
0.05 0.07
0.05 0.04
0.54 0.47
0.22 0.21
0.52 045
045 0.17
42.15 49.39




BRITCHIP FOODS LIMITED

Notes to financial statements (continued)

{All amounts in T croares, unless otherwise mentioned)
25~ Income-tax

(a1} Ameounts recovnised in Statement of Profit and Loss

For the vear ended 31 Murch 2024 31 March 2023
Deferred tax B TE— - = -
Tax expense for the vear = =

(b) Reeoncilintion of effective tax rate

For the year ended 31 March 2024 21 March 2023

Profit before tax (140 (0.54)

Tax using the Company’s domestic tax rate [31 March 2024: 26,00 and 31 March 2023: 26.000,] 20.00% (0.39) 20,007 {2.4R8)

Deterred tax not recognised on tax losses 26.00% 0.39 =26.00% 248
0.00% - 0.00% -

and liabilities*

{¢} Recognised deferred fax assel

Deferred tax assets and liabilities ave attributable to the following:

Deferred tax assets Deferred tax liabilities Deferred tax asset/ (liabilities), net
As at As at As at As at As at As at
31 March 2024 31 March 2023 31 March 2024 31 March 2023 31 March 2024 31 March 2023
Tax losses - 1.63 - - - 4.03
Property, plant and equipment - - - 4.63 - (4.63)
- 4.63 - 4.63 - -

* Deferred 1ax assets is recognized to the extent that it is probable that future taxable profits will be availabie against which the deductible temporary ditference and carried forward tax losses
can be utilized. Due 1o lack of convineing evidence. the Company has not recorded deferred tax asset on deductible temporory differences which primarily includes the carry iorward business
lossess and depreciation as below:

Financial Year As at Asat
N: g Ixpiry D: Expiry Date
atare of10ss 5y yjaren 2024 FPiry Date 31 Mareh 2023 Py Date
2017-18 Business Loss - 31-03-2026 .79 31-03-2026
2018-19 Business Loss 6.4% 31-03-2027 933 3103-2027
Depreciation 9.92 9.92
201620 Business Loss 19.86 31-03-2028 [9. 86 31-03-2028
Depreciation 1441 1441
2020-21 RBusiness Loss 1247 31-03-2029 1247 31-03-2029
Depreciation 5.95 5.95
2021-22 Business Loss t1.32 310322030 11.32 31-03-2630
Depreciation 5.03 5.03
102223 Bu:iness Loss .12 3E03-2031 - 310322031
Depreciation 32 2.77
2023-24 Business Loss - 31-03-2032
Depreciation -
(d) Movement in temporary dilferences
- As at Recognised in icc_uguised Recognised Others As at
1 April 2023 statement of in OCT directly in 31 March 2024
profit and loss equity
Tax losscs 4.603 (+.63) - - -
Property. plant and cquipment EEEOAT) 4.63 - - -
As at Recognised in Recognised Recognised Others As at
1 April 2022 statement of’ in OCI directly in 31 March 2023
profit and loss equity
Tax losses (0.72) - 4.63
Property, plant and equipment 0.72 - - (4.63)
The following table provides the details of income tax assets and income tax liabilities as ol 31 March 2024 and 31 March 2023:
As at 31 March 2024 31 March 2023
Income tax assets, net 0.18 0.30
Net current income tax asset at the end 0.18 0.30_
The gross mavement in the current income tax asset / (liability) for the year ended 31 March 2024 and 31 March 2023 is as follows: -
For the year ended 31 March 2024 31 March 2023
Net current income tax asset at the beginning (.30 0.14
Income tax refund (paid). net o (0.12) .16

Net current income fax asset at the end 018 0.30




BRITCHIP FOODS LIMITED
Notes to financial statements (continued)

(Al amounts in T crores, unless otherwise mentioned)

26 - Contingent liabilities and commitments (to the extent not provided for) :

(i) Contingent liabilities :

a) Claims  demands against the Company not acknowledged as debts including excise duty. income tax. sales tax and trade and other demands of . Nil (31 March
2023: 2. Nil)

b) Bank guarantees and letters of credit for T 0.01 (31 March 2023 :30.03)

Note :The Supreme court of India in the month of February 2019 had passed a judgement relating to delinition of wages under the Provident Fund  Act. 1932.
However. considering that there are numerous interpretative issues relating to this judgement and in the absence of reliable measurement of the provision for the
carlier periods. the Holding Company (Britannia Industries Limited) has recognised a provision in its books tor provident tfund contribution with respect to Company's
employees only for the previous year and does not expect any material impact of the same. Accordingly, no provision has been recognised in the Company's books.

(ii) Commitments : Estimated amount of contracts remaining to be executed on capital account and not provided for T 0.36 (31 March 2023:20.19)

27 - Lease

(a) Short term leascs

The Company has certain short term leases for otfice facilitics and factory premises (short term leases). Such leases are generally with the option of rencwal against
increased rent and premature termination of agreement on mutual consent of both the parties. Rental expenses of T 0.21 (31 March 2023: T 0.17) in respect of
obligation under short-term leases have been recognised in the statement of protit and loss.

(b) Leases liabilities

(i) The Company has taken certain land and building on lease for factory and office premises purpeses and accordingly have reorganised lease liability towards these
lease. The total minimum lease payments and present value of minimum lease payments are as follows:

31 March 2024 31 March 2023
.. Present Value of . | Present Value of
. Minimum Lease ., Minimum Lease ..
Particulars Minimum Lease Minimum Lease
payments payments
payments pavments

Less than | Year 2.97 208 2.97 2.08
More than | vear but less than 5 vear ) 7.19 6.54 ALY 872
10.16 8.72 13.13 __10.80

The ditference between minimum lease payments and the present value of minimum lease payments of 144 (31 Narch 2023 Z 2.33) represents inteiest not due.

28 - Loss per share

31 March 2024 31 March 2023

Net loss attributable to the equity sharcholders (1.49) (9.54)
Weighted average number of equity shares outstanding during the year 15.00.00,000 15.00.00,000
Nominal value of equity shares [in ] 10 10
Basic loss per share [in ] (0.10) (0.04)
Diluted loss per share [in ] (0.10) (0.64)

29 - Scgmental information

The Chicf Operating Decision Maker (CODM) evaluates the Company's performance and allocates resources based on an analysis of various performance.
The operating segment of the Company is identified to be "Foods™.

Revenue from major customers

The Company has a single customer (Refer note 30) B
Revenue comprises: 31 March 2024 31 March 2023
Revenne from Sale of goods (excludes other operating revenue) 95.30 100.52

"This space is intentionally left blank"




BRITCHIP FOODS LIMITED

Notes to financial statements (continued)

(All amounts in ¥ crores, unless otherwise mentioned)
30 - Related parties

Relationships
a) Parties where control exists:

1. Ultimate Holding Company
2. Holding Company of Britannia Industries Limited
3. Holding Company
4. Significant Sharcholder
5. Key management personnel (KMP)
Chief Exective Officer

Whole-time Director and Chief Financial Officer
Company Secretary

Directors

$Resigned as Chief Exective Officer w.e.f28 April 2023
@Appointed as Chief Exective Officer w.e.f 4 May 2023

The Bombay Burmah Trading Corporation Limited
Associated Biscuits International Limited, UK
Britannia Industries Limited

Chipita India Cvprus Limited

Badri Beriwal$
Yudhishter Shringi@
Seema Tomar

Vasudevan lyer®

Divya Ahuja™”

Vinay Singh Kushwaha
Varun Berry

Spyridon Theodoropoulos
Vasileios Papachristou*®
Theodoros Fourlas#

~Appointed as Company Secretary w.e.f 20 September 2022 and resigned w.e.f 15 September 2023

~Appointed as Company Secretary w.e.f 20 December 2023

*Appointed as Director w.e.f 29 September 2022
#Resigned as Director w.e.f 18 May 2022

Related party transactions during the year: Relationship 31 March 2024 31 March 2023
Britannia Industries Limited Holding Company

i} Expenses reimbursed 33.92 31.34
i) Rental expenses 0.11 0.10
iii) Lease rental 2.97 2.97
iv) Royalty and shared service expenses 6.88 7.17
v) Sale of goods/ consumables and ingredients 114.02 113.48
vi) Purchase of consumables and ingredients 2.44 3.42
vii) Expenses recovered 042 0.42
Related party closing balances as on balance sheet date Relationship 31 March 2024 31 March 2023
Britannia Industries Limited Holding Company

Trade Receivable 1.59 0.81
Trade payable 5.17) 7.11)

"This space is intentionally left blank”



BRITCHIP FOODS LIMITED
Notes to financial statements {¢continued)

(Al amounts in ¥ crores. unless otherwise mentioned)
31 - Employec¢ benefits

ta) Post employment benefit - Detined contribution plans

(b)

The Compauy has recognised an amount of TR (31 March 2023: 20 17) as expenses under the defined contribution plans in the statement of profit arsd loss for the

vear:

Benelit {Contribution to)
Provident fund

Total

Post employment benefit - Detined benefit plans

31 March 2024 31 March 2023
0.1% 0.17
0.18 0.17

The Company has provided for liability to the employees under the Payment of Gratuity Act. 1972, The scheme provides for lumpsum payment to vested employees at
retirement. death while in employment or on termination of employment as per the provisions of Payment of Gratuity Act. 1972

Particulars 31 March 2024 31 March 2023
1. Reconciliation of net defined benefit asset / (liability) T
Reconciliation of present value of defined benetit obligation
Obligations as at | April 0.20 0.14
Service cost 0.06 0.03
Interest cost 0.0l 0.01
Actuarial loss due to demographic assumptions (0.03) -
Actuarial loss due to financial assumptions 0.00 (0.00)
Actuarial (gain} / loss due o experience adjustments 0.01 01
Obligations as at vear end 31 March 025 020
2. Expenses recognised in the statement of profit and loss under Employee benefit expense:
Current service cost 0.06 (.03
Interest cost 0.0] 0.01
Net cost 0.07 106
3. Remeasurements recognised in statement of Other comprehensive income:
Actuarial (gain} loss on defined benetit obligation (0.02) 0.00
Return on plan assets excluding interest income - -
(Gain)  loss recognised in statement of other comprehensive income 0.02) 0.00
4. Amount reeognised in the balance sh ot
Opening hability . 0.20 013
Expense as above 0.07 0.06
Closing liabilit 0.26 0.20
5. Principal actuarial assumptions:
Discount factor [Refer note i1 below| 7.60% 700,
Mortality rate Indian Assured Lives Mortality (EALN) (20006-08)
{modificd) Ult.
Attrition rate 6.00" 6.00%
Salary escalation rate [Refer note (i1) below] 7.0000 T00%
Retirement age (in vears) 58 58
6. Maturity profile of defined benefit obligation:
Year | 0.01 0.00
Year2 .02 0.02
Year 3 0.02 0.02
Year4 .03 0.03
Year 3 .03 0.03
Next S Years 023 023
7. Weighted average duration of the defined benetit obligation 12 years 13 years
8. Expected contribution for the next year - -
Notes:
(i} The discount rate is based on the prevailing market yicld on Government Sceuritics as at the balance sheet date for the estimated term of obligations.
(i1} The estimate of future salary increases considered in actuarial valuation takes into account inflation. seniority. promotion and ather relevant factors such as supply and
demand in the employment market.
Seusitivity analysis
The sensitivity analysis of significant actuarial assumption as at end of reporting pertod is shown below, N
Particulars 31 March 2024 31 March 2023
A. Discount rate
Discount rate -50 basis points 0.27 0.21
Assumptions 7.10%% 7.10%
Discount rate + 30 basis points 0.2+ 0.19
Assumptions R.10% 8.10%
B. Salary escalation rate
Salary rate -50 basis points 0.24 0.19
Assumptions 6.50% 6.50%
Salary ratc -30 basis points (.27 0.21
Assumptions 7.50% 7.50%0
¢ Withdrawal rate
Withdrawal rate -100 basis points 0.25 0.20
Withdrawal rate —100 basis peints 0.26 0.20
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32 - Financial instruments - fair values and risk management

=

I

(=%

. Liqui

The Company”s financial risk management is an integral part of how to plan and execute its business strategies, The Company’s management risk poliey is set by the Board of dircctors, The
Company's activities exposes it to a variety of fnancial risks: market msk. eredit risk and liquidity risk. The Compamy's primary tocus is o foresec the unpredictability of financial markers

and seck to minimize potential adverse effects on its financial pertormance. A summary of the risks huve been given below.

. Credit risk

Credil risk 15 the risk of financial loss 1o the Company it a customer or cowerparty lo a hnancial mstrunent (ils 10 meet its contractual obhigations. and arises principally lrom the

iven. Credit risk aris

Company s receivables from customers and Toans from cash held with hanks and financial institutions. us well as credit exposure (@ clients. including vutstunding
sk iv equal to the carrving value of the fimancial assets. The objective of managing counterpar
financial assets. The Company assesses the credit quality of the counterpartics, taking inte account their tinancial position. past experience and other factors. Based on our assessment and
current cstimates the carrving value and the provisions made as at 31 March 2024 is considered adequate.

accounts receivables. The maximum exposure to credit ri

seredit vish is (o prevent b

Trade und other reccivables

i Lhe linancial slatements 15 generated from a single customer. Further.,

The entire revenue appearit

the Company is dealing with a single customer. the impairment analysis is perlormed
for the debtors that are past due at the end ol cueh reporting date. The Company dees not have any receivables thal e pust due and accordingly no alfowance lor doubtful debts lus been
considered.

tv risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due, The Company manages its liquidity risk by ensuring. as far as possible. that it
will always have sutficient liquidity to meet its liabilities when due. The Company “s corporate treasury department is responsible for liquidity. funding ax well as settlement management. In
addition. processes and policies related to such rishs are overseen hy senior management.

The Company aims to maintain the level of its cash and cash equivalents at an amount in cxeess of expected cash outflows on tinancial liabilitics (other than trade payablesy over the next six
months. The Company also monitors the Tevel af expected cash inflows on trade receivables together with cxpected cash outflows on other pavables. At 31 March 2024 the expected cash
tlows from trade receivables is T 139 (31 March 2023: 2 0.8 ). This excludes the potential impact of extreme circumstanees that cannot reasonably be predicted. such as natural disasters,

The table below provides details regarding the contractual maturities of

anificant financial habilitics as at period end:

As at 31 March 2024

Less than | vear 1-2 years 2 years and above
Trade pavables 13.99 - -
Other financial Tiabilities 521 - -
Lease Habilitics* 297 297 422
T na7 297 422

¥ Includes interest on lease Tabilities of T 144

As at 31 March 2023

Less than | year 1-2 years 2years and alose
Trade payubles 14.37 - -
Other financial liabilities RS -
Lease liuhilities™ 297 297 7.19
s I AT)

# Includes interest on lease liabibties or T 233

. Market risk

risk that changes in market pric

Market risk is the such as foreign exchange rates and interest rates - will affeet the Company's income or the value of its holdings of financial instruments.
The objective of market risk management is to manage and control market risk exposures within aceeptable parameters. while optimising the return,

. Currency risk

The Company is exposed 10 curreney risk to the extent that there is mismateh between the currencies in which purchase are denominated and the respective functional currencies of
Company. The Company has import purchase primarily denominated in Euro. The Company as unhedged outstanding, however this curreney visk exposure is immaterial.

The summary quantitative data about the Company’s exposure to currency risk is as follows:

31 March 2023

Asat 31 March 2024
in Euros th
Overseas pavables {402.71)

in T thousands
(13.783.82)

d in T th Is in Euros th
(36.249.85) (177.32)

Sensitivity Analvsis in Rs. 00('s

3t March 2023
10%0 increase - 10% decrease -
Profit / (Loss) Prolit / (Loss)
(1.578.38) 1L37R.3R

31 March 2024
0% increase - 10" decrease -
Profit / (Loss) Profit / (Loss)
(3,624.98) 3,624.98




BRITCHIP FOODS LIMITED
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32 - Financial instruments - [air values and risk management ( continued)
Accounting classification and fair values

The following table shows the carrying amounts and Gir values of financial assets and financial liabilities as at 31 March 2024:

Carrying amount

FVOCI - Debt

Mandatorily -

Other financial Other financial

Total carrying

Particulars Note FVTPL and others 4:""1 equity assets - amortised liabilities - amount
instruments cost amortised cost
Financial assets not measured at fair value
(1) Trade veceivables 7 - - 1.59 - 1.59
(i) Cash and cash equivalents by - - 6.51 6.51
(iiiy Bank balances 8 - - 21.33 2133
(ivy Other financial assets S&9 - - 7.5 7.58
- - 37.01 - 37.01
Financial liabilitics not measured at fair value - o
(i) Lease liabilitics 13 - - - 872 872
(iiy Trade payables 15 - - - 13.99 13.99
{iii) Other financial liabilities 16 - - - 321 S.210
- - - 27.92 27.92

The following table shows the carrving amounts and fair values of financial assets and financial liabilities as at 31 March 2023:

Carrving amount

. FVOCI - Debt Other financial Other financial - .
. . Mandatorily - . . s Totai carrying
Particulars Note - . and equity assets - amertised liabilities -
FYTPL and others . - amount
instraments cost amortised cost

Financial assets not measored at fair value

(i) Trade reccivables 7 - - 0.88 = .88

(ii} Cash and cash equivalents 8 - - 5.81 581

{iii) Bank balances 8 - - 18.30 18.30

{iv) Other financial assets S5&9 o - - 0.19 0.19

- - 25.18 - 25.18

Financial liabilities not measured at fair value

(i) Lease liabilities 12 - - - 10.80 {1

(i) Trade payables 13 - - - 14.37 14.37

{iii) Other finareial Habilities 16 - - - 3.84 3.84

i - - - 29.01 29.01

The fur value of cash i
nature of these instrumen

No funds have been advanced or loaned or inv

cash cquivalents. bank balances. trade reccivables, trade payvables and other financial liabilities approxmmate their carrying amount largely due to the short-term

ed (cither from borrowed funds or share premium or any other sources or kind of funds) by the Compan: 1o or in any other persans o
entities. including foreign entities ("Intermediaries™). with the understanding, whether recorded inwriting or otherwise, that the Intermedi

shall. direetly or indirectly lend or invest in other
persons or enhilies identilied i any manner whatsoever by or on behall of the Company ("Ultimate Beneliciaries™ or pravide any guarantee. security or the like on behalf of the Ultimate
Beneliciaries. No funds have been received by the Company trom any persons or entities. ineluding foreign entities (Funding Parties™). with the understanding. whether recorded in writing
or otherwise. that the Company shall. directly or indirectly. lend or invest in other persons or entities identified in any mammer whatsoever by or on behalf of the Funding Party (~Ultimate
Beneticiaries™ or provide any guarantee. security or the like on behalf of' the Ultimate Beneticiaries.

33 - Capital management

The Company's policy is 1o naintain a stable and strong capital structure with o tocus on total equity so as to maintain investors. creditors and market confidence and to sustain fature
development and growth of its business. In order to maintain the capital structure. the Company monitors the return on capital. The Company aims to manage its capital efficiency so as to
safi

cguard its ability to continue as a going concern and to optimise returns to all its shareholders. For the Company's capital management. eapital includes
resery

sucd capital and all other cquity

s and debt includes borrowings from bank.,

The Company does not have anv borrowings or debt. Henee. capital management or monitoring of wearing ratio is not applicable to the Company,

"This space is intentionally left blank”




BRITCHIP FOODS LIMITED
Notes to financial statements {(continued)
(All amounts in T crores, unless otherwise mentioned)

34 - A. Revenue streams

The Company is primarily involved in manufacturing and sale of various food products. Other sources ol revenue include scrap sales.

Note 31 March 2024 31 March 2023
Sale of goods 19 95.30 100,52
Other operating revenues 19 0.50 0.04
Revenue from operations 95.80 101.16

The Company does not incur any cost to obtain or fulfil a contract with the customer.
B. Disaggregation of revenue from contracts with customers

Entire revenue ol the business is generated from the operations in India.

C. Reconciliation of net sale of goods

31 March 2024

31 March 2023

Ciross sales value 109.03 112.79
Less: Stock returns (4.43) 4.11)
Less: Trade discounts, promotions & channel margins (9.30) (8.16)
Sale of goods 95.30 100.52

D. Contract balances
Asscts related to contracts with customers:

Particulars

31 March 2024

31 March 2023

0.88

Trade receivables (refer note 7) 1.59

Trade receivables are non-interest bearing and are generally on short term basis. The Company has recognised nil provision for expected credit loss on trade reccivables
during the vear 2023-24 (2022-23: Nil).

"This spacc is untentionally lefi blunk”
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35 - Ratins

36

° =

Particulars Numerator D o 31 March 2024 31 March 2023 Variance
Current ratio Current assets Current liabilities 2.26 2.08 9%
. . Loss before exceptional items, Finance cost + Principal repayment made for Non-current borrowings and 10.20) {2.69 030
Debt service coverage ratio tax and finance cost Non-current lease liabilities
Return on equity ratio Loss after tax Average Shareholders’ funds (Total equity) 0.03) {0.17) R LY
Invenlory turmover ratio Sale ol goods Average Inventories of Finished stock 312,46 628.25 * 500
Trade receivables trnover catio  Sale ol goods Average Gross Trade receivables (belore provision) 77.17 10417 * =260
Cost of materials consumed
Trade payables wrmover ratio P orehases of'stock-in-irade Average Trade payebles 6.01 §.56 PV
+ Changes in inventories of
finished goods + Other expenses
Current assets less current liabilitics (¢xcluding current maturity of Non- 323 411 =21
Net capital turnover catio Sale of voods current borrowing and non-current lease habilitiesy
S gouds
Net loss ratio Net loss for the period Total Income (0.02) (0.09 E84%
. Loss before exceptional items, Networth - Debt + Deferred rax liability [iX12D] {0.13 900,
Return on capital employed
tax and finance cost
** On account of reduction in loss,
* Basis change in sale of goods.
~ On account of change in material and other expenses.
a) The table below provides details regarding Trade receivables ageing schedule as at 31 March 2024;
Qutstanding for following periods from due date of payment
Less than 6 months | 6 months -1 year | 1-2 Years 2-3 years More than 3 years Total
Undisputed Trade Receivables :
-Considered good 1.59 - - 1.59
The tuble below provides details regarding Trade receivablus ageing schedule as at 31 March 2023:
Qutstanding for following periods from due date of payment
Less than 6 months | 6 months -1 year 1-2 Years 2-3 years More than 3 years Total
Undisputed Trade Receivables :
-Considered good 0.83 0.05 - = - 0.8%
b} The table below provides details regarding Trade payables ageing schedule as at 31 March 2024:
Outstanding for following periods from due date of pavment
Unbilled Due/Not due T -
Less than 1 year 1-2 vears 2-3 years More than 3 years Total
Undisputed Trade Payables : =
(i} MSME 0.02 - - - -
(i) Others 10.70 304 013 - -

The table below provides details regarding Trade payables ageing schedule as at 31 March 2023:

Undisputed Trade Payables :
(i) MSME

(ii) Others

Unbilled Duc/Not due

Qutstanding for following periods from due dafe of pavment

Less than 1 year 1-2 years 2-3 years

More than 3 years

9.67

0.29 0.09

Previous year's figures have been regrouped reclassified as per current year's presentation for the purpose of comparability, and are not material.

During the year ended 31 March 2024 and 31 March 2023, no matcrial foreseeable loss was incurred for any long-term contract.

No adjusting ot significant non-adjusting events have occurred between 31 March 2024 and date of suthorisation of these financial statements.
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