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Independent anditor’s report
to the sharcholders of
Al Sallan Food Industries Company S.A.0.C.

Report on the audit of financial statements

Opinion

We have audited the accompanying financial statements of Al Sallan Food Industries Company
S.A.0.C. (the “Company”), which comprise the statement of financial position as at 31 March 2026,
and the statement of profit or loss and other comprehensive income, statement of changes in equity
and statement of cash flow for the year then ended, and notes to the financial statements, including
material accounting policy information.

In our opinion, the accompanying financial statements present fairly, in ail material respects, the
financial position of the Company as at 31 March 2026 and of its financial performance and its cash
flows for the year then ended in accordance with International Financial Reporting Standards (IFRSs).

Basis for opinion

We conducted our audit in accordance with the International Standards on Auditing (1SAs). Our
responsibilities under those standards arc further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants (IESBA Code) together with the ethical requirements that are relevant to our
audit of the financial statements in Sultanate of Oman, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audil evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Other matter
The financial statements of the Company for the year ended 31 March 2025 were audited by another
auditor, who expressed an unmodified report on those statements on 8 May 2025.

Responsibilities of management and those charged with governance for the financial statements
Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRSs, the relevant requirements of the Commercial Companies Law of the Sultanate
of Oman and for such internal control as management determines is necessary to enable the preparation
of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, ot has no realistic alternative but to do so.
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Independent auditor’s Report (continued)
to the shareholders of
Al Sallan Food Industries Company S.A.0.C.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decigions of users taken on
the basis of these financial statements. As part of an audit in accordance with 1SAs, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial staterents, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of intcrnal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.
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Independent auditor’s Report (continued)
to the shareholders of
Al Sallan Food Industries Company S.A.0.C.

Auditor’s responsibilities for the audit of the financial statements {continued)

e We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

e We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
retationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on other legal and regulatory requirements

We report that, these financial statements of the Company as at, and for the year ended, 3t March
2026, in al! material respects company with the applicable provisions of the Commercial Companies
Law and Regulations of the Sultanate of Oman

The engagement partner on the audit resulting in this independent auditor’s report is CA Piyush
Thakkar.

XF
(WX

Vision Chartered Accountants

Muscat, Sultanate of Oman
1 May 2026
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Statement of financial position
as at 31 March 2026
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Non-current assets:

Property, plant and equipment 5 1,213,190 1,319,053
_Right-of-use assst 6 483,668 504,029

Total non-current assets 1,696,855 1,823,082

Current assets:

Inventories 7 1,337,301 1,179,614

Trade and other receivables 8 384,493 426,265

Amounts due from related parties 13.2 956,675 544,033

Cash and cash equivalents 9 436,997 242 160

Total current assets 3,115,966 2,302,072

Total agsets 4,812,621 4,215,154

EQUITY AND LIABILITIES

Equity

Share capital 10 2,000,000 2,000,000

Legal reserve 11 431,785 366,688

Accumulated losses {1,688,554) {2,274,428)

Total equity 743,231 92 260

LIABILITIES

Noen-current liabilities:

Lease liability 6 626,280 634,552

Term loan from Parent Company 13.3 1,156,200 1,156,200

Stafi terminal benefits 12 468,650 433,203

Total non-gcurrent liabilities 2,254,130 2,223,955

Current liabilities:

Lease liability <] 7,925 7,578

Trade and other payables 14 1,810,635 1,891,361

Total current liabilitles 1,818,460 1,898,939

Total Habilities 4,069,590 4,122,894

Total equity and liabilities 4,812,821 4,215,154

These financial statements on pages 4 to 26 were approved by the Board of Ditectots on 01t May 2026 and
were signed on its behalf by:

ENESS

BALACHANDAR BHASEARAIN
CHAIRMAN
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Statement of profit or loss and other comprehensive

income
for the year ended 31 March 2026
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Revenue 11,905,298 11,566,083
Cost of revenue (9,798,374) {9,392,510)
Gross profit 2,106,922 2,173,583
Other income 21,873 18,074
General and administrative expenses 17 {633,643) (706,982)
Selling and distribution expenses 18 (600,760) {622,141)
Other operaling expenses 19 {125,315) {70,136)
Profit from operations 769,077 792,398
Finance costs 20 (118,106) (129,510)
Profit before income tax 650,971 662,988
income {ax 21 - -
Profit for the year 650,971 662,888
Other comprehensive income for the year - -
Total comprehensive income for the year 650,971 662,888

The accompanying notes on pages 8 to 26 form an integral part of these financial statemnents.

"The report of the Auditor is set forth on pages 1 to 3.



A Sallan Fooid Ingusidies Company S/00 B

Statement of changes in equity
for the year ended 31 March 2026
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At 1 April 2024 2,000,000 300,389 (2,871,027) (570,628)
Profit for the year - - 662,888 662 888
Total comprehensive income for the year - - 662,888 662 888
Transfer to legal reserve 66,289 (66,289) -
At 31 March 20256 2,000,000 366,688 (2,274,428) 92,260
At 1 April 2025 2,000,000 366,688 (2,274,428) 92,260
Profit for the year - - 650,971 650,971
Total comprehensive income for the year - - 850,971 650,971
Transfer to legal reserve 65,097 (85,097) -
At 31 March 2026 2,000,000 431,765 (1,688,554) 743,231

The accompanying notes on pages 8 to 26 form an integral part of these financial statements.

The report of the Auditor is set forth on pages 1tod.
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Statement of cash flows
Jor the year ended 31 March 2026
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Cash flows from operating activities:
Profit before income: tax 650,971 662,888

Adjustments for:
Depreciation of property, plant and equipment
Depreclation of right-of-use asset

136,008 134,269
20,364 20,364

5
6

Writlen off property, plant and equipment 5 47,719
Provision for inventories 7 28,523 -
Provislon for staff terminal benefils 12 70,721 60,437
Interest on lease liability 20 21,447 21,715
Finance costs 96,659 107,795
Operating profit before working capital changes 1,072,412 1,007 458
Changes in working capital:
Inventories (186,710) 94,187
Trade and oiher receivables 41,772 235,741
Trade and other payables (80,926) (216,222)
Amount due to a related party - {384,708)
Amounts due from related partles (442,642) (476,798)
Cash generated from operations 434,006 259,658
Staff terminal benefits paid 12 {35,274} (30,817)
Net cash generated from operating activities 308,732 228,841
Cash flows from investing activities:
Additions to property, plant and equipment 5 (77,864) (131.435)
Net cash used In Investing activities {77,864) (131,435)
Cash flows from financing activities:
Lease rentals paid 6 (29,372) (7.344)
Finance costs paid (96,659) (107,795)
Net movemeit in term loan - -
Net cash used in financing activities {126,031) (115,139)
Net increase / {decrease) in cash and ¢ash equivalents 194,837 (17,733)
Cash and cash equivalents at the beginning of the year 242,160 259,893
Cash and cash equivalents at the end of the year ) 436,907 242,160

The accompanying notes on pages 8 to 26 form an integral part of these financial statements.

The report of the Auditor is set forth on pages 1 to 3.
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Notes
(forming part of the financial statements for the year ended 31 Mareh 2026)

4 Nature of operations
Al Sallan Food Industries Company SAOC (the “Company”) is primaiily engaged in manufacture and
selling of cookies, fruit filled rolls, chocolates and biscuits.

2 General information

Al Sallan Food Industries Company SAOC (the “Company”) is a closed joint stock company registered
under registration no. 3157580 in the Sultanate of Oman, on 17 QOctober 1994 in accordance with the
Commercial Companies Law of the Sultanate of Oman. The Company’s registered office is P.Q. Box 970,
Postal Code 311, Sultanate of Oman.

‘T'he Company is a subsidiary of Britannia and Associates (Dubai) Private Company Ltd. who owns 65.46%
shares of the Company. The ultimate parent of the Company is Britannia Industrics Limited, India.

21 Basis of preparation

These financial statements have been prepared in accordance with IFRS Accounting Standards as issued
by the International Accounting Standards Board (IASB), and, the requirements of the Commercial
Companies Law of the Sultanate of Oman, 2019, as amended.

3 New or ravised Standards or Interpretations

3.1 New Standards adopted as at 1 April 2024
Some accounting pronouncements which have become effective since 1 Aptil 2025 and have therefore
been adopted do not have a significant impact on the Company’s [inancial results or position.

3.2 Standards, amendments and Interpretations to existing Standards that are not
yet effective and have not been adopted early by the Company

‘At the date of authorisation of these financial statements, several new, but not yet effective, Standards and
amendments, to existing Standards, and interpretations have been published by the IASB or IFRIC. None
of these Standards or amendments to existing standards have been adopted eatly by the Company and no
Interpretations have been issued that are applicable and need to be taken into consideration by the
Company at either reporting date.

Management anticipates that all relevant pronovncements will be adopted for the first period beginning on
ot after the effective date of the pronouncement.

In April 2024, the XASB issued IFRS 18, which replaces IAS 1 ‘Presentation of Financial Statements’. Although
IFRS 18 includes many of the requirements of IAS 1, it introduces new requirements Lo better structure
financial statements and to provide tnore detailed and useful information to investors, including;

o two new subtotals defined in the statement of profit or loss, namely (1) operating profit and (2)
ptofit or loss befare financing and income taxes;

o the classification of all income and expenses within the statement of profit or loss in one of five
categorics;

o 3 new requirement to disclose performance measures defined by management; and

o an improvement in the principles related to the aggregation and disaggregation of information
in the financial statements and accompanying notes,
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Notes
(formring part of the financial statements for the year ended 31 March 2026)

New or revised Standards ar Interpraetations (continued)

3.2 Standards, amendments and Interpretations to existing standards that are not
yet effective and have not been adopted early by the Company (continued)

Some of the disclosure requirements previously contained in IAS 1 have been transferred to 1AS 8 without
any material changes. This applics in patticular to disclosures on accounting policies and sources of
estimation uncertainty. As a result of these changes, 1A5 8 will be renamed “Basis of Preparation of Financial
Statements’.

The publication of IFRS 18 also results in consequential amendments to other IFRS Accounting Standards,
including IAS 7

IFRS 18 is effective for annual periods beginning on ot after 1 January 2027, with eatlier application
petmitted. IFRS 18 will be applied retrospectively with specific transitional provisions.

The Company is currently working to identify all of the impacts that IFRS 18 will have on the ptimaty
financial statements and notes to the financial statements.

Other new Standards, amendments and Interpretations not adopted in the current yeat have not been
disclosed as they are not expected to have a material impact on the Company’s financial statements.

4 Material accounting policies

4.4 Overall considerations

The financial statements have been prepared using the measurement bases specified by IFRS Accounting
Standards for each type of asset, liability, income and expense. The material accounting policies and
measutement bases are more fully described i the accounting policies below.

The wmaterial accounting policies set out below have been applicd consistenty by the Company to all years
presented in these financial statements.

4.2 Presentation of financial statements
The Company’s financial statements are presented in accordance with IAS 1 Presentation of Financial
Sralonents.

4.3 Foreign currency transiation

Functional and presentation currency
The financial statements are presented in Rial Omani (RO) which is also the functional currency of the
Company.

Foreign currency transaction and balances

Foreign currency transactions are translated into the presentation currency of the Company, using the
exchange rates prevailing at the dates of the transactions (spot exchange rate). Foreign exchange gains and
Josses resulting from the settlement of such transactions and from the re-measurement of monetary items
of statement of financial position at year-end exchange rates are recognised in the statement of profit or
loss and other comprehensive income under ‘other income’ or “other expenses’.

Non-monetary items measured at historical cost are translated using the exchange rates at the
transaction (not retranslated). Non-nonetary iteins measured at fair value are translated usipgadnithe
rates at the date when the fair value was determined. oy

In the Company’s financial statements, all items and transactions of the Company
curtency other than Rial Omant (the Company’s presentation currency) were
presentation currency. Assets and liabilitics have been translated into Rial Omani at d
repotting date.

\

i W
doking rate at the
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Notes
(forming part of the financial statements for the year ended 31 March 2026, )

4 Material accounting policies (continued)

4.4 Revenue recognition

The Company is engaged in manufacturing and selling of cookies, fruit filled rolls, chocolates and biscuits
to a related party, Strategic Food Industries Company LLC (SFIC), based in UAE. To determine whether
to recognise revenue, the Company follows five step process:

Step 1: ldentify the contract(s) with a customer
A contract is defined as an agreement between two or mote parties that creates enforceable rights and
obligations and sets out the criterta for every contract that must be met.

Step 2: ldentify the performance obligations in the contract
A petfotmance obligation is a unit of account and a promise in a contract with a customer to transfer a
good or service to the customer.

Step 3: Determine the transaction price

The transaction price is the amount of considetation to which the Company expects to be entitled in
exchange for transferring promised goods ot services to a customer, excluding amounts collected on behalf
of third parties.

Step 4 Allocate the transaction price to the performance obligations in the contract
For 2 contract that has mote than one petformance obligation, the Company will allocate the transaction
price to each performance obligation in an amount that depicts the considetation to which the Company
expects to be entitled in exchange for satisfying each performance obligation.

Step 5: Recognise ravenue when (or as) the entity satisfies a performance obligation
The Company satisfies 2 performance obligation and recognises revenue over time, if one of the following
ctiteria is met:

o The customer simultaneously receives and consumes the benefits provided by the Company’s
petformance as and when the Company performs; or

° The Company’s petforimance creates ot enhances an asset that the custotner controls as the asset
is created or enhanced; or

o  The Company’s performance does not create an asset with an alternative use to the Company
and the Company has an enforceable right to payment for performance completed to date,

4.4 Revenue recognition

The Company manufactutes and sells 2 range of biscuits and cookies and related products. Revenue is
recognised when control of the products is transfetred, being when the products ate delivered to the
customer. Delivery occuts when the products have been shipped to the specific location, the risks of
obsolescence and loss has been transferted to the related party (SFIC), and either the related party has
accepted the products in accordance with the sales contract, the acceptance provisions have lapsed, or the
Company has objective evidence that all ctiteria for acceptance have been sadsfied.

4.5 Operating expenses

Operating expenses are recognised in the statement of profit or loss and other comprehensive income upon
utilisation of the service or as incurred.

4.6 Cash and cash equivalents
Cash and cash equivalents comptise cash in hand and cash at bank which ate subject to ga-dasipmificant risk
of changes in value. X

4.7 Equity and reserves
Share capital is determined using the nominal

equity.
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Notes
(forniing part of the financial statements for the year ended 31 March 2026)

4 Material accounting policies (continued)

4.8 Leases

The Company considers whether a contract is, ot contains 2 lease. A lease is defined as ‘a contract, or patt
of a contract, that conveys the tight to use an asset {the undeslying asset) for a period of time in exchange
for consideration’. To apply this definition the Company assesses whether the contract meets three key
evaluations which are whether:

s the contract contains an identified asset, which is either explicitly identified in the contract ox
implicitly specified by being identifted at the time the asset is made available to the Company;

« the Company has the right to obtain substantially all of the economic benefits from use of the
identified asset throughout the period of usc, considering its rights within the defined scope of
the contract; and

+ the Company has the right to direct the use of the identified asset throughout the period of use
the Company assess whether it has the right to direct ‘how and for what purpose’ the asset is
used throughout the period of use.

Mecasnrement and recognition of leases as a Iessee

At lease commencement date, the Company recognises a tight-of-use asset and a lease liability in its
statement of financial position. The right-of-use asset is measured at cost, which is made up of the initial
measurement of the lease liability, any initial direct costs incurred by the Compuany, an estimate of any costs
to dismantle and remove the asset at the end of the lease, and any lease payments made in advance of the
lease commencement date (net of any incentives received).

The Company depreciates the tight-of-use asset on a straight-line basis from the lease commencement date
to the earlier of the end of the useful life of the right-of-use asset or the end of the lease tetm. The Company
also assesses the right-of-use asset for impairment when such indicators exist.

At the commencement date, the Company measures the lease liability at the present value of the lease
payments unpaid at that date, discounted using the interest rate implicit in the lease if that rate is readily
available or the Company’s incremental borrowing rate.

4.8 Leases

Lease payments included in the measurement of the lease liability are made up of fixed payments {including
in substance fixed), vatiable payments based on an index 6r rate, amounts expected to be payable under a
residual value guarantee and payments arising from options reasonably certain to be exercised.

Subsequent to initial measurement, the liability will be reduced for payments made and increased for interest.
It is remeasured to reflect any reassessment or modification, or if there are changes in in-substance fixed
payments.

When the lease liability is remeasured, the corresponding adjustment is reflected in the right-of-usc asset, or
profit and loss if the right-of-use asset is already recduced to zero.

The Company has clected to account for short-term leases and leases of low-value assets using the practical
expedients. Instead of recognising a right-of-use asset and lease liability, the payments in relation to these
are recognised as an expense in profit or loss on a straight-line basis over the lease term.

4.9 Invenfories
Tnventories of the Company comprise of finished goods, raw materials, work in progress and packing
materials and are stated at lower of cost or net realisable value. Cost of raw materials ds=eEIET
weighted average cost basis. Cost includes the '-..--- Sperred in acquiring the in i

them to the existing location and condition less o G : iy
of cost of material, cost of conversion and othg 4
location and condition.
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Notes
(forming part of the financial statements for the year ended 31 March 2026)

4 Material accounting policies (continued)

4.10 Income fax

Income tax comptises of cutrent tax and deferred tax. Income tax is recognized in the statement of profit
ot loss and other comprehensive income except to the extent that it relates to items recognised directly to
equity, in which case it is recognised in equity.

Cutrent income tax assets and/or Liabilities comprise those obligations to, or claims from tax authorities
relating to the current ot priot reporting period, that are unpaid at the reporting date.

Deferred income taxes are calculated using the liability method on temporaty differences. Deferred tax is
generally provided on the difference between the carrying amounts of assets and liabilities and their tax
bases.

In addition, tax losses available to be cattied forward as well as othet income tax credits are assessed for
tecognition as deferred tax asscts.

Deferred tax assets and liabilities are calculated, without discounting, at tax rates that ace expected to apply
to their respective petiod of realisation, provided they are enacted or substantively enacted at the reporting
date. Deferred tax liabilities are always provided for in full. Deferred tax assets are tecognised to the extent
that it is probable that they will be able to be offset against future taxable income.

4,41 Finanacial instruments

Recognition, initlal measurement and deracognition

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual
provisions of the financial instrument. Financial assets are derecognised when the contractual tights to the
cash flows from the financial asset expire, ot when the financial asset and substantially all the risks and
rewards ate transferred. A financial Liability 1s derecognised when it is extinguished, discharged, cancelled or
expires.

Classification and initial measurement of financial assets

Except for those trade receivables that do not contain a significant financing component and aie measured
at the transaction price in accordance with IFRS 15, all financial assets are initially measured at fair value
adjusted for transaction costs (where applicable).

Financial assets, other than those designated and effective as hedging instruments, ate classified into the
following categories:

o amottised cost;
o fair value through profit or loss (FVTPL); and
o fair value through other comprehensive income (FVOCI).

In the peiods presented, the Company does not have any financial assets categorised as FVOCI or FVTPL.

The classification is determined by both:

o the entity’s business model for managing the
o the contractual cash flow charactetisticyeF,5h
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Notes
(forming part of the financial statements for the year ended 31 March 2026)

E ) Material accounting policies (continued)

4.11 Financial instruments (continued)

Business model assessment

The Company determines its business model at the level that best reflects how it manages group of financial
assels to achieve its business objective. The Company’s business model is not assessed on an instrament by
instrument basis but at a higher level of aggregated pourtfolios and is based on a number of observable
factors. The information considered includes:

o the stated policies and objectives for the portfolio and the operation of those policies in
practice;

@ the risks that affect the performance of the business mode! and how those risks are managed;
and

@ the frequency, volume and timing of sales in prior periods, the tcasons for such sales and its
expectations about future sales activity.

Contractual cash flow characteristics test

"The Company assesses whether the financial instruments’ cash flows represent Solely Payments of Principal
and Interest (the ‘SPPT’). The most significant elements of interest within a lending arrangement ave typically
the consideration for the time value of money and credit risk. The Company reclassifies a financial asset
when and only when its business model for managing those assets changes. The reclassification takes place
feom the start of the fitst reporting period following the change. Such changes ate expected to be very
infrequent.

Financial assets at amortised cost
Financial assets are measured at amortised cost if the assets meet the following conditions (and are not

designated as FVTPL):

o they are held within a business model whose objective is to hold the financial assets and collect its
contractual cash flows; and

o the contractual terms of the financial assets give tise to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

After initial recognition, thesc are measured at amortised cost using the effective interest method.
Discounting is omitted where the effect of discounting is immaterial. The Company’s financial assets
measured at amortized cost are amounts due from related parties, cash and cash equivalents and trade
receivables.

Empairment of financial assets

IFRS 9s impairment requirements use forward-looking information to recognise cxpected credit losses —
the ‘expected credit loss (ECL) model’. Instruments within the scope of the impairment requirements of
IFRS 9 included loans and other debt-type financial assets measured at amortised cost and FVQCI, uade
receivables, contract assets recognised and measured under IFRS 15 and loan commitment some
financial guarantee contracts (for the issuer) that ate not measured at fair value through NIK

Recognition of credit losses requires the Company to consider a broader range
assessing credit risk and measuring expected credit lpEhmiinfing past even
teasonable and supportable forecasts that affect the eppy
instrument.
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Notes
(forming part of the financial statements for the year ended 31 March 2026)

4 Material accounting policies (continued)

4,11 FEinancial instruments {continued)

Impairment of financial assets {(continued)
In applying this forward-looking approach, a distinction is made between:

e financial instroments that have not deteriorated significantly in credit quality since initial recognition
ot that have low credit risk (‘Stage 1°);

o financial instruments that have deteriorated significandy in credit quality sincc initial recognition
and whose credit risk is not low (‘Stage 2°); and

‘Stage 3" would cover financial assets that have objective evidence of impairment at the reporting date.

“12-month expected credit losses’ are recognised for the first category while ifetime expected credit losses’
are recognised for the second category.

Measurement of the expected credit losses is determined by a probability-weighted estimate of credit losses
over the expected life of the financial instrument.

Classification and subsequent measurement of financial liabilities
The Company’s financial liabilities include trade and other payables, tetm loan from Parent Company and
amount due to a related party which are measured at amortised cost,

Financial liabilities are initially measured at fair value, and, where applicable, adjusted for transaction costs
unless the Company designated a financial liability at fait value through profit or loss.

Subsequently, financial liabilities are measured at amortised cost using the effective interest method except
for derjvatives and financial liabilities designated at FVTPL, which are carried subsequently at fair value with
gains or losses recognised in profit or loss.

Classification and subsequent measurement of financial liabilities (continuwed)

All interest-related charges and, if applicable, changes in an instrument’s fair value that are reported in the
statement of profit or loss and other comprehensive income under its line items ‘finance costs’ or “finance
income’.

4.12 Property, plant and equipment

Property, plant and equipment ate initially recognised at acquisition cost, including any costs directly
attributable to bringing the asscts to the location and condition necessary for it to be capable of operating
in the manner intended by the Company. Property, plant and equipment are subsequently measured using
the cost mode, cost less accumulated depreciation and impairment losses.

The estimated useful lives are:
Buildings 30 years
Plant and machinery
Futniture and fixtures
Equipment and tools
Motor vehicles

e ¢ 92 9

In the case of right-of-use asset, expected useful e
or the lease term, if shorter. Material residual !
required, but at least annually.
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4.12 Property, plant and equipment (continued)

Material residual value estimates are updated as required, but at least annually, whether or not the asset is
revalued.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying
amount is greatet than its estimated recoverable amount.

Gains or losses on disposals are deterinined by comparing the proceeds with the cartying amount of the
assets and are recognised within ‘other income’ or “other expenses’ in the statement of profit or loss and
other comprehensive income.

4.13 Staff terminal benefits
The provision for employees’ terminal benefits is bascd upon the liability accrued in accordance with the

terms of employment of the Company’s employees at the reporting date, having regard to the requirements
of the Oman Labour Law, 2023 and the Social Security Law, 1991.

Government of Oman Social Insurance Scheme (the Scheme)

The Company contributes to the Scheme for all Omani employees. The Scheine, which is a defined
conttibutions retirement plan, is administered by the Government of Oman. The Company and Omani
employees ate required to make monthly contributions to the Scheme at prescribed rates, of gross salaries.

Non-Omani employee terminal benefits

The provision for end of service benefits for non-Omani employees is made in accordance with the
requirements of the Oman Labour Law of 2023. Employees are entitled to end of service benefits calculated
at a rate of 30 days basic salary for each year of continuovs service. This is an unfunded defined benefits
retirement plan, Accrued non-Omani staff terminal benefits are payable on termination of employment.

4.14 Provisions, contingent liabilities and contingent asseots

Provisions are recognised when present obligations will probably lead to an outflow of economic resources
from the Company and they can be estimated reliably. Timing or amount of the outflow may still be
uncertain, A present obligation arises from the presence of a legal or constructive cominitment that: has
resulted from past events. Provisions are not recognised for future operating losses.

Provisions are measured at the estimated expenditure required to sestle the present obligation, based on
the most reliable evidence available at the reporting date, including the risks and uncertainties associated
with the present obligation. Whete there are a number of similac obligations, the likelihood that an outflow
will be required in settlement is determined by considering the class of obligations as a whole.

All provisions are reviewed at each ceporting date and adjusted to reflect the current best estimate of
management.

In those cases where the possible outflow of economic resource as a result of present obligations is
considered improbable or remote, no liability is recognised, unless it was assumed in the course of a
business combination. These contingent liabilities are recognised in the course of the allocation of purchase
price to the assets and liabilities acquired in the business combination. They are subsequentlwmt;eg at
the higher amount of a compatable provision as described above and the atnount initially ¥, TeEy
any amortisation. ; ~ A \“Q‘-

Any reimbutsement that the Company can be vittually cectpis
the obligation is recognised as a separate assct. Fowevgs
related provision.

Probable inflows of economic benefits to the Compang
asset are considered contingent asseis.
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4 Material accounting pelicies (continued)

415 Significant management judgement in applying accounting policies and
estimation uncertainty

When preparing the financial statements, management undertakes 2 number of judgements, estimates and
assumptions about the recognition and measurement of assets, liabilities, income and expenses.

Significant management judgments

Duting the ycar, there were no judgements made by management in applying the accounting policies of
the Company that bad a significant effect on the financial statements.

Estimation uncertainty

Information about estimates 2nd assumptions that may have the most significant effect on recognition and
measntement of assets, liabilities, income and expenses is provided below. Actual results may be
substantially different.

Useful lives of depreciable assets

Management reviews the useful lives of depreciable assets at each repotting date. At 31 March 2025,
management assesses that the useful lives represent the expected utility of the assets to the Company. The
carrying amounts ate analysed in Notes 3 and 6.

Income tax

Uncertainties exist with respect to interptetation of the tax regulations and the amount of timing of future
taxable income. Given the wide range of business relationship and nature of existing contractual
agreements, differences atising between the actual result and the assumptions made, or future changes to
such assumptions, could necessitate future adjustments to tax income and expense already recorded. The
Company establishes provisions, based on reasomable estimate, for possible consequences of the
finalisation of the tax assessment of the Company. The amount of such provision is based on various
factors, such as expetience of previous assessment and differing interpretations of tax regulations by the
taxable entity and the responsible tax authority.

Leases - Estimating the incremental borrowing rate

The Company cannot readily determine the interest rate implicit in the lease; therefore, it uses its
incremental borrowing rate (IBR) to measure lease Liability. The IBR is the rate of interest that the Company
would have to pay to borrow over a similar term, and with a similar secutity, the funds necessary to obtain
an asset of a similar value to the right-of-use asset in a similar economic environment. The IBR therefore
reflects what the Company ‘would have to pay’, which requires estimation when no observable rates are
available ot when they need to be adjusted to reflect the terms and conditions of the lease. The Company
estimates the IBR using observable inputs (such as matket interest rates) when available and is required to
malke certain entity-specific estimates.

Inventories
Management estimates the net realisable values of inventories, taking into account the most reliable
evidence available at each reporting date. The future realisation of these inventories may be affected by
future technology or other market-driven changesiTepsgduce future selling pri
3,
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5 Property, plant and eqmpment

.-I_' z.'l-J:é H ki I'L,EUI'

i l!rir;%f I su.£

At1 Apni 2025 2,393,276 6,292,067 214,683 94,874 90,109 10,242 9,095,251
Addilions - 58,022 15,454 4,388 - - 77,864
Transfer - 10,242 - - . (10,242) -
Written off (2,120) (915,212} (63,054} (75.472) {(16,550) - {(1,072,408)
At 31 March 2026 2,391,156 _ 5,445,119 167,083 23,790 73,559 - 8,100,707
Accumulated depreciation:

At 1 April 2025 2,122,279 5,306,263 192,180 75,063 80,413 - 7,776,198
Provided during the year 65,311 48,073 10,821 7,784 4,019 - 136,008
Wrilien off {1,620) (868,378} (63,054) (75,087) (16,550) - (1,024,689)
At 31 March 2026 2,185,970 4,485 958 139,947 7,760 67,882 - 6,887,517
Net book value:

At 31 March 2026 205,186 959,161 27,136 16,030 5,677 - 1,213,190

At .—f ity 'rt‘ﬂlﬁrﬂ% t_i-_-__ i Wr
gﬂﬂﬁﬁ-éﬁr :‘g,i HMU j"-'ﬂ L1!!"1 | lut"l‘ e

Al !
el afs LI iﬂ eiiidn ‘)}' e Gk
e e f"“‘ j;_,-?ﬁi- e e
At 1 Aprll 2024 2,303276 6,202,305 191,555 94,874 86,059 697 8,968,766
Additions 89,762 23,128 - 9,000 9,545 131,435
Disposals - - - - {4,950) - {4,950)
At 31 March 2025 2,303276 6,292,067 214,683 94,874 90,108 10,242 9,095,251
Accumulated depreciation:
At 1 Aprit 2024 2,056,915 5256074 178,628 73,749 81,523 - 7,646,889
Provided during the year 65,364 50,189 13,552 1,314 3,840 - 134,259
Related to disposals ] - - e e {4,950} - {4,950}
_At31 March 2025 2,122,279 5,306,263 192,180 75,063 80,413 - 7,776,198
Net book value:
At 31 March 2025 270,997 985,804 22,503 19,811 9,696 10,242 1,319,053
6 Leases

Right-of-use asset
tm 11 ht f-use asset is as follows:
S TRET =t

Asat1Aprh ' ' e 1020 524 393

Less: depreciation for the year (20,364) (20,364)
As at 31 March 483,665 504,029

Lease liability

Lease liability is pu:scnted in the statement of ﬁnanclal position as follows:
ity a T I‘JI PR

_ﬁi érr ]hwﬂ |i‘ii %E'*ktfh ‘?Hfll1 Fall lf' }%ﬁidﬂ’ 1*1%?3( i e
Non—currenl ke TR

Current

;‘ ﬁtr: %_”l
*?.'h 2]

634 552

"The Company has a lease for land. With the e).cepu fusdec T
each lease is reflected on the statement of financigf "3 "@ ™
i =

" YigVoA e
1 Sae [ P
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6 Leases {continued)

Lease liability (continued)

Bach lease generally imposes a restriction that, unless there is a contractual tight for the Company to sublet
the asset to another party, the right-of-use asset can only be used by the Company. Leases are either non-
cancellable or may only be cancelled by incurring a substantive termination fee. The Company is prolubited
from selling ot pledging the underlying leased assets as security.

As per IFRS 16, interest rate implicit in the lease should be used to discount present value of lease payments.
In absence of implicit rate, the Company’s incremental borrowing rate is used.

The table below describes the nature of the Company’s leasing activities by type of right-of-use asset
recognised on statement of financial position:
[ LT it ",-:,-!- e AR E L} 3

| T LT P

Ii-.: |' JIri-.-’. --. it (ol Pl E _! Ty : .;“.‘:- “T_-F‘F'_I-F:v_l

g bl Ted 32 HER e ¥ ARk PO B

<.1§5§3i'3-1;3‘;_ £ e T gk i’ Eahetidiih
= *

fetisiye el teolt 5 AR ik ,~‘-‘f2_}F!§--L_‘-:=*-t'§;1 L [eEie
s s el aEim ) e i e
S e e G T D RO S ol
Land 1 25 years 1 0 0

ST e G TR ; T AT
T e e A
LAl A e S R S ff

Al Lk L
-“L!~L':I_;i.!.ﬂﬁ'l'_:1;;;bffjﬁ1.'-l' e ik il AT _'L.L._‘E.(?i

642,130 627,759
Inierest on lease liahility (Note 20) 21,447 21,715
Payment during the year {29,372) (7,344)
At 31 March 634,205 642,130

T L A T AR 2 SR A R VT :‘*-."'E:‘iﬁﬂ
Erﬂigﬁ“‘)%ﬁgmc ﬂéﬁﬁ_ -;:e..':'l"l'!"*1 iais atRlT AN 753 5_‘.1{‘%'.."'!..;_;? R0 L_Mu._.:_._.ﬁ'?.aj:
31 March 2026
Lease payments 29,372 122,995 779,657 932,025
Finance charges (21,447) {82,875) (193,498) (297,820)
Net present values 7,825 40,120 586,159 634,205

L B e T I AT N A e T EHERTh P,
T e e
31 March 2025
Lease payments 29,372 118,589 805,510 953,471
Finance charges (21,794) (84,443) (205,104) {311,341}
Net present values 7,578 34,146 800,406 642,130

Sa el &
Sl | ."_:I:. !
Raw material
Spare parts and consumables
Finished goods and work-in-progress
_ Packing materials

Less: provision for slow moving and obsolete inventories (blct® i1
L : >
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7 Inventories (continued)

123 235

Opemng ba|ance
Charge during the year d 31,998
Written off during the year {42,360) (1 12,871)
70,883 42,360
8 Trade and ofher recenvables LN _
AN BT AT FTIRE LAy STV ) A E e "'?-"4'1iﬂ:x‘<=|'f: =T R
I e b E R b Penl R AR e 4 EA i e 3 | iy
by o s "{,=_|'_. I._I! i i. ._'. 5! k| Pkl el LT .|, i E]iur.ELI 1
B e T e 8 e g b I | PR A el paiih ol N LY el b e 2 L i R
Financial assets:
Trade receivables 226,104 263,116
Non-financial assets:
Prepayments and deposits 41,833 46,323
Advance to suppliers 61,438 53,304
Staff advances 32,803 38,420
Other receivables 22,315 25,102
384,493 426,265

All amounts are shott-term. The net cacrying value of trade and other receivables is considered a reascnable
approximation of fair value.

Note 22.2 includes disclosutes relating to the credit risk exposures and analysis relating to the allowance for
expected credit losses.

95 Cash and cash equlvalents _

' 'Cash*at hank
_Cashin hand

436,997 242,160

There are no restrctions on bank balances at the time of approval of the financial statements.

10 Share capital

[T P i PR R TR N .

n _.t R TS B R D L Tk R | A et g o

- & l_[,-':.-|'_ s b H 2y I oy .II .I: ! r b i .- _:._.:.: ..n _I._JLI'I. | .i.l..-l.a_';. :
Authonsed lssued and fully pa|d-up 2, 000, 000 shares of RO 1e each 2,000,000 2,000,000

The Shareholcler of the Company who owns 10% or mote of the Company’s shares and the number of shares
it held as at 31 Match 2026 and 2025 are as. fol.lows

-‘ i I“li' AR .' -. Ii." ||:'I|. & \f t t "I'I---..;. __ 1|.|frl_°ié{ 11 TR AT B i i ] L |
LR RS O T R g m...f et _'_'i-'-- T S i _L ‘;
Bnlanma and Associates (Dubai} Pvt Company Limited 1,209,280 65.46% 1 309 4280
11 Legal reserve /ff -

In accordance with the Article 132 of the Commetcial Companies Law of the Sultanate i)

annual appropriations of 10% of the profit forihey al are made to this reserve until the acou

of the reserve is equal to one-third of # Compan;- s paid-up share capitalj

g yeat, RO 65,097 has been t_tansf B Yire lega

reserve (2024 RO 66,289).
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12 Staff terminal__!aenefits r

i s A e S Gk Em e o AL R e H el
i i SHOTER LR R ,!'i'-,‘l: Lol 'iig iR R T R e T
§ ‘-.-Ii U_I,,I_ '__I:_.___n'.'. £ HE T o :. . :-.u'._.:':,“:-:.'. .-{|I Al ety Ih::_ ':_:.’_-'-:n :i AR BEHERT R G _ i ;-‘.'., _'Ehé?;
At 1 April 433,203 403,583
Provided during the year 70,721 60,437
Less: paid during the year {35,274) (30,817)
Al 31 March 468,650 433,203
13 Related party transactions and balances

A party is considered to be related to the Company if the party has the ability, directly or indirectly, to exercise
significant influence in making financial and operating decisions, or vice versa, or where the Company and
the patty ate subject to common control or significant influence.

The Company’s related parties include the Shareholders, key management personnel and other business
entities under common control. Unless otherwise stated, none of the transactions incotporate special terms
and conditions and no guarantees were given or received.

The Company in the notmal course of business carries on transactions with other business entities that fall
within the definition of a telated party.

13.1 Transactions with retated parties
The Company in the normal course of operation carries on transactions with business enterptises that fall
within the definition of a related party.

follows:

T T

LRt

i TR RERE ]
AR Bl i G e
LTS e e R VO
10,776,991 10,403,372
Purchases 10,247 713
Interest on term loan from Parent Company (Note 20) 88,157 08,339
Sales of raw materials 6,564 -

13.2 Transaciions with key management personnel
Tmnsactions_yit_ll the 159}- management personnel ace as follows:
: e e g___ ——P—--.:__ i e o

MG T

et L L i ] Tl dan

]. : e I__: }' £f .!_ -"I".i Al 28 Bipa by sy ;I..:E e ! I-:i A [E_'.; \
st i bt duke Caior HISER N0 MR SR e Tl b ZGH
Salaries and related expenses 143, 127,729
Employees’ end of service benefits (Mote 15} 59,062 52620

43.3 Balances with related parties ; o

[_""_I_'_'“ i T I e e LT T "|i"|'_. R E_EE.'.'{.T‘J'“_J_'E_M@]EI‘.'

gyl o R P i b g
K | SN LBE ] Tk g

Amounts due from related parties:
Strategic Foods International Company LLC (SFIC). UAE
_ Britannia Industries Limited, India
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13 Related party transactions and balances (continued)

13.4 Term Ioan from Parent COmpany

iy il i Sl Vb R, e et e i £ :
Brllanma and Assomates {Dubal} PVT Company L|m1ted 1,156,200 1 156 200

Tetm loan is from a related party, Britannia and Associates (Duban PVT Company Limited (‘BADC O,
and it is not repayable in the next 12 months. This facility carries an interest at the rate of 12 months
SOFR +5.435% per annum (2024: SOFR +3.435% per annum).

14 Trade and other payables

'.' I_IJ..J\__.II | LN | F i
Ftnanclal liabilities:
Trade payahles 1,288,559 1,196,636
Accrued expenses 201,587 310,218
Other payables : ) | 320,389 384,507
1,810,535 1,891, 351

All amounts are short-tesm. The carrying values of trade and other payables are considered to be a reasonable
approximation of fair values.

L | A Ay T
‘l LRI el ||| ¥ | i S 17
Sa1e of biscuits and ccokles - recoﬂ_lsed at a point in !lme 11 905 296

11 565 093

91 % (2024: 90 %) of the Company’s sales are to 2 related party, Strategic Foods International Company LLC
(SFIC), based in UAE.

16 (:osts of_ravenue

g e T e e Hr

SE] el e e s et L S TS o Bl At e
Cost of materials consumed 7,395,143 7 044,005
Salaries and related costs 1,977,651 1,866,153
Depreciation of property, plant and equipment (Note 5) 136,008 134,259
Depreciation of right-of-use asset (Note 5] 20,364 20,364
Other direct costs 269,208 327,729

9,798,374 9,392,510

Salarles and relaled costs
Utilities expenses
Printing and stationery expenses
Vehicle maintenance expenses

_Miscellaneous expenses
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_Selling and distribution expenses

: :|' | £1.45 'I :' 4 i i I :-! ! | | : .|_
| '.ii 14 2 l. L, Ll'f 4 =1 _.I- | il i .11 A T
i Bt oy Rl BT S n AL L R
bt 413 e RS e e A A A e e Wi ek 1 Tl ok g LR
Freight charges
Advertising and sales promotion
Travelling expenses
19 Other operating expenses
[._F-‘_..: T I__.'T;'__',.'.T_";' e T IR T T T
HiFaa i chiedtes. il P e RS st iR il s P Byl
[y R it i A B e i e R S
Lab expenses
Repair and maintenance charges
Written off property, plant and equipment
Legal and professional charges
Insurance expenses
125,315
20 Finance costs
{1 Pl BRI [T TR b T 1o TR LE R IR e e N
rl" 1 gt T T ," i ag) ﬂm';ﬁﬁ -"'*.__1:1- i
i:.'i rh I"‘ LR Eakdd { 1 WI'I J
| i R e g AT MR (R O EER L Sy 7 ey R 05
Interest on term loan from Parent Company (Note 13.3) 88,157
Interest on lease liability {Note 6) 21,447
_Bank charges 8,502

118,106

21 Income tax

{a) Recognised in the statement of profit or [oss and other comprehensive income and
the statement of financial position

The Company is subject to income tax at the rate of 15% of the taxable income in accordance with the
Income Tax Law of the Sultanate of Oman (2024: 15%).

b) Reconciliation of income tax expense

] e i iy ghoh AR T e e Ul e BT Tl ) é.;r, r@_;t@[ﬂ,

bt Al el A S ke R L T S R AR R B A T S T '_.._'.:ﬂi_@@j
Profit before income tax 650,971 662,888
Add:
Depreciation of property, plant and equipment (Note 5) 136,008 134,259
Depreciation of rights-of-use asset (Note 6} 20,364 20,364
Provision for slow moving and cbsolete inventories (Nole 7.1} 70,883 31,999
Interest on lease liability (Note 6) 21,447 21,715
Wiite off Fixed Assets 47,720 .

_ Other disallowed expenses

Deduct:

Tax depreciation
Inventories written off
Profil on sales of Asset
Lease rental paid (Note 6}
Taxable profit

Unused tax losses ulilised
Tax base

Tax rate
Income tax expense
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21 Income tax (continued)
c) Available unused tas losses

!"'.'I' ARGR LT
II 414 b et

TG
AT

G S e

g

e T L B A R e T s | I Ik s i e LR it
Unused tax losses brought forward 2,867,708 3,517,364
Adjustments for pervicus tax years 765 -
Adjustments as per the assessments by TA (2022) (66,504}

Unused tax loss ulilised (778,301} 1649.656)
Unused tax losses cif 2,023,668 2,867,708

i) Deferreg*t_a_!(__a_ggets!(liabilij_y_)

I S TR

SRR s L T S

et | i 8 R 1
ROEE L o o ST el L e Lt e ]

I iR 6P Bl i 4 B

Tl el B AT Ll 21 T B R R L o g d i e Tl e R ke
Deferred tax {liability)fassef:
Property, plant and equipment (109,443) 11,965 (97,478)
Provision for inventories 6,354 4,278 10,632
Right of use asset and finance lease liability 19,063 3,618 22,581
Losses expected lo be utilized in future i 84,026 {19,761} 64,265

Deferred tax (liability fasset

12
k)

1l k .I:l |
Deferred {a

P

L T Rt
i O

Property, plant and equipment (113,995} 4,552 {109,443)
Provision for inventories 18,485 {12,131} 6,354
Right of use asset and finance lease liability 15,503 3,560 19,063
Losses expected to be utilized in future 80,007 4,019 84,026

Defarred tax (liability)/asset

A deferred tax asset has been recognized in these financial Statements to the extent of the deferred tax
liability recognised on a conservative basis.

e) Current status of tax assessments

The Company's taxation assessments have been finalized with the Tax Authority of Oman up to 2022. The
returns for tax years 2023 to 2025 have not yet been picked up for assessment by the Tax Authority. The
management considers that the amount of additional taxes, if any, that may become payable on finalization
of the unassessed tax yeats would not be material to the Company’s financial position.

) Domestic Minimum Tap-Up Tax
The Company has assessed the applicability of the OECD Pillar T'wo Global Minimun Tax rules, including
the Dotmestic Minimum Top-Up Tax (“DMTT"), as enacted in the Sultanate of Oman under Royal Decree
No. 70/2024, effective for financial years beginning on or after 1 January 2025.

Based on management’s assessment, no Domestic Minimum Top-Up Tax liabilit 4@@&
the Company’s effective tax rate for Pillar Two purposes in Oman mecets or
15%, and accordingly no additional current tax expense has been recognized.

-

1C year, as
N
i rate of
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22 Financial instrument risk

Risk management objectives and policies

The Company is exposed to various risks in relation to financial instruments. The main types of risks are
market risk, credit risk and liquidity risk.

"The Company does not actively engage in the trading of financial assets for speculative purposes nor does it
write options. The most significant financial risks to which the Company is exposed to are described below.

22,4 Market risk analysis

Macket risk is the risk that the value of a financial instrument will fluctuate as a result of changes in matket
prices whether those changes are caused by factots specific to the individual security or its issuer or factors
affecting all securities traded in the matket.

The Company does not have any financial instrument which is exposed to market risk.

Forelgn currency sensitivity
Curtency risk is the risk that the value of a financial instrument will fluctuate due to changes in foreign
exchange rates.

The Company operates in international markets and is exposed to foreign exchange risk arising from various
currency exposures, primarily with respect to the United Arab Emirates Dirham. The rate of exchange
between the Rial Omani and the United Arab Emirates Dirhain are pegged to the US Dollar.

Interest rate sensitivity
Interest rate risk is the risk that the value of a financial instrument will fluctuate due to changes in marlket
interest rates. The Company is exposed to interest rate risk arising from a loan obtained from a related party,
which cacties a variable interest rate of SOFR plus 342.5 basis points. Changes in SOFR could affect the
Company’s interest expense.

22.2 Credit risk analysis

Credit risk is the risk that one party to a financial instrument will fail to discharge an obligation and cause the
other party to incur a financial loss. The Company is exposed to credit risk from financial assets including
cash held at bank and amounts due from related parties.

The Company’s maximum exposure to credit risk is limited to the carrying amount of Fnancial assets
recopnised as at 31 March 2025 as summatised below:

PR I AT R PR = AT T R R SR T Tl R R | T BT R
el el i R g ek bt LU B LR i g : ,115'- ik he & ._-]| -,ilr:‘.
Ty e b S S T PSP S ] ekl S L AR AR 0 AT, Al it el Sl L Ll A
Cash at bank 436,332 239,289
Trade receivables 226,104 263,116
Amounts due from related parties 956,675 544 033

1,619,111 1,046,438

Impairment of financial assets
The Company has following types of financial asset that are subject to the expected credit loss model:

 Amounts due from related parties; and = ——"
« Trade receivables; /. Q?
» Cash at bank, ,30

Expected credit loss on amounts due from related parties & :
The Company applies IFRS 9 general approach to measure expected credit losses Wi ‘aluﬁ‘a;-ﬂtage
to recognise expected credit loss depending upon the credit tisk of the counter pasfy.

To measure the expected credit loss, the Company assess the pesbability of default h'f\\g\" ; esult
of default event that are possible within 12 months after ropTyaetPu Ty rsseaz the i
position of the counter party if it has sufficient liquid gsye ‘m \“ .

demand. In addition, the Company also determines tf e
parties. i




i
LT

£ Bailan Foos industrias Sompany HADE

Notes
(forming part of the financial statements for the year ended 31 March 2026)

22 Financial Instrument rislk (continued)

Risk management objectlves and policies (continued)
22,2 Credit rislc analysis (continued)

Expected credit loss on amounts due {rom related parties (continued)

Amounts due from related parties are neither past due nor impaited and are estimated as collectible based on
historical expetience. There has been no impairment assessed on amounts due from related parties and
accordingly no allowance for credit losses against these dues has been considered necessary.

Expected credit loss on trade receivables
The Company applies the IFRS 9 simplified model of recognising lifetime expected credit losses for all trade
receivables as these items do not have a significant financing component.

In measuring the expected credit loss, the trade receivables have been assessed on a collective basis as they
possess shared credit risk characteristics, They have been grouped based on the days past due and also
according to the geogtaphical location of customers. Credit risk on trade receivables is limited to their carrying
values as management regulatly reviews these balances to assess recoverability and makes provision for
balances whose recoverability is in doubt. The maximum exposute to credit risk is represented by the carrying
amount of each financial asset in the statement of financial position.

The impact of expected credit losses dunng the year on the trade receivables is not considered to be
significant, therefore no impairment loss is recorded during the year in the financial statements.

The table below summatises the ageing analysis of the Company's trade receivables at 31 March 2026 and

31 March 2025: . o
L T IRk R S RN e T
Ltl“;" i‘j: M e s h N A AT i) [ FEad [Ie "'rjrlg‘e-.:ai‘h :i-:'(é;".; r'--f_-.:.!l!i;:\ﬂ_
Gross carrying amount 226,104 226,104
Lifetime expected credit losses - .
226,104 226,104
R Tt Tk T E S T e R I e
l_',L AL ."* L ol it ekt e mml”ﬁ%]n H-ﬁ“%t%é;,]
Gross carrying amount 263,116 263,116
Lifetime expected credit losses S -
263,116 263,116

Credit risk on cash at bank

Cash at bank is subject to the impairment requirements of IFRS 9, the Company applies general approach
and use the credit ratings of teputed agency to determine the expected credit loss. The identified impairment
loss was immaterial.

22.3 Liquidity risk analysis
Liquidity risk also refesred to as funding visk, is the risk that an enterprise will encountet difficulty in raising

funds to meet commitments associated with financial instruments. Liquidity risk may result from an inability
to sell a financial asset quickly at close to its fair value.

The Company’s maximum esposure to liguidity risks is limited to the catryi

recognised at the reporting daic, as summarised below: \
pon : + T -'-!I_ﬂ 8 s g T F\:‘F"p}m

LR [ 2 81

11 I R
B et S TP G 1T
DI e
b g Wl el el e e LR L D0
Term loan from Parent Company
Trade and other payables
Lease fiability

o A4.156,200

71 891,261

= 542,130
3,600,940 3,689,601
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22 Financial instrument risk (continued)
Risk management objectives and policies (continued)
22,3 Ligquidity rish analysis (continued)

This maturity of the Company's discounted financial

liabilities as at 31
i i il E | : i .I |ij‘,’gl—

i X |

{is '.-'-'siill- Rig el i i i TR R | I; il R o ‘E S Ll' (ERE I?Z"!.H |

Dt iafabem v ot e Lt IR PR A a1 4 GG TR e e R R0 R DS
Term loan from Parent Company - 1,156,200 1,156,200
Trade payables 1,288,559 1,288,559
Accrued expenses 201,587 - 201,587
Other payables 320,389 - 320,389
Lease liability 7,926 40,120 586,160 634,205
1,818,450 1,196,320 586,160 3,600,940

This compates to the maturity of the Company’s discounted financial kiabilities in the previous reporting

T T e
gkt i ?Ii! “*’:L't'-?f.'.-:r.". L] gl

E R Lgbil LT LA TR GRS 4 ] Py T Jiri b iy i

A er A AR L Y R S R S TR esial
Term loan from Parent Company - 1,156,200
Trade payables 1,196,636 1,196,636
Accrued expenses 310,218 = 310,218
Other payables 384,507 - 384,507
Lease liability 7,578 34,146 600,406 842,130
1,898,939 1,190,346 600,406 3,689,691

Liquidity requirements are monitored on a regular basis and management ensures that sufficient funds are
available to meet any future commitments.

23 Commitments and contingent liabilities

23.1 Contingent Liabilities
At the end of the reporting petiod, the Company had contingent liabilities in respect of bank guarantee
amounting to RO 50,000 (2024: RO 50,000).

23.2 Commitments
As at 31 March 2026, the Company had capital commitments of RO 11,475 (2024: 14,721}

24 GCapital management policies and procedures
The Company’s capital management objectives ate:

+ to ensure the Company’s ability to continue as a going concern; and
* to provide an adequate return o the Shatreholders by pricing services commensurately with the

level of risk.
-:.:-r-_‘__-'_-:-\‘-‘\\ -
t’nf-tﬁ\}afs in business
4
9

The Company manages its capital structure and makes adjustments to
conditions.
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25 Corresponding figures | st _/V A
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Comparative figures for the previous year have beey peeiipsifad, re-arrag wherever nece gary to conform
y

with the presentation in the current year's ﬁm:n' ) LBFRE



